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Montreal ............ 12,000,000, 16,018,941 sal 11,534,278} +1591 Total. _ 85492321817 33, 53,492203014| 63°6  $4,003,327030|$2, 2,335371423] 333 
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For table of clearings by telegraph see Page 339. 





* Not included in totals, 
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State and City Dep.rtment. 
All advertisements with relation to State and City Bonds 
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THE FINANCIAL SITUATION. 

The condition which has been most conspicuous in 
its influence upon the markets this week has been the 
progress of the cholera epidemic. That scourge seems 
now to have appeared almost everywhere in Europe, and 
at many points on the Continent its course is 
attended with peculiar malignancy. The arrival 
at New York on Tuesday night of the Moravia 
from Hamburg with the plague on board, and 
twenty-two deaths reported as having occurred on 
the passage, brought this condition even more forcibly 
to public notice here. But the disturbed feeling 
due to that special cause was quickly quieted by 
the issue on Thursday afternoon of a quarantine cir- 
cular by the Government (which we give in a subse- 
quent column) ordering in substance that no 
vessel from any foreign port carrying immigrants 
shall be allowed to enter at any port in 
the United States until the vessel has undergone 
quarantine detention for twenty days, or longer if pub. 
lic interests require a longer detention. That is no 
doubt a severe measure, and yet nothing less vigorous 
would appear to meet the occasion. Oar people too 
feel a good degree of satisfaction with this order, not 
only because it seems to be needful asa measure of 
defense against the cholera scourge, but because it puts 
a stop for the time being to that almost greater scourge, 
the weekly landing on our shores of a multitude of 
people drawn from the very lowest classes of Europe. 
Of course it also shuts out some that we would be glad 
to admit. 

This epidemic is also working no little harm 
by restricting our export business, and through 
that is disturbing financial affairs. We cannot 
think that phase of it will be of long continuance, 
and yet it must last while the distribution of 
goods in Europe is fettered by quarantines and while 
business transactions are everywhere made difficult 
and deferred through non-intercourse between parts of 
even the same country by reason of the existence of 
the contagion in a virulent form in some of the leading 
continental cities. This situation is obviously de- 
pressing cotton and breadstuffs, and if these ar- 
ticles are rushed to market now as_ they 
usually are at this period of te year, the effect on 
prices may be quite serious. The delay in the ship- 
mnts of produce is likewise the immediate cause prob- 
ably of the renewal of gold exports. The remoter 
cause is of course our silver currency issues, made 
more disturbing by the very smull gold ba'ance the 
S-cretary of the Treasury ha: thought it wise to carry. 
We are glad to see thit with the first of S»ptember the 
gol holdings of the Government are increased some- 
what. Tae report for that date shows $114,156,217 
net against $110,444,392 on the first of August. Our 
Treasury shoult however have 200 millions now to 
eisure a feeling in Europe of stability here. 

Money has continued to exhibit a hardening ten 
dency. This has been due chiefly to the further luss of 


reserve and to the rumors of more gold exports and 
finally to the withdrawal yesterday of $2,600,000 


——————— 
flurry in call money was also aided by the decling 
in stocks which led to a calling in of loang and 
some discrimination against those properties which 
yielded most readily to bearis: demonstrations, 
This special activity was o1 Thursday, the market 
before that not having advanced above 34 per 
cent. On that day loans were made at 6 per 
cent and there was a good demand for money at 
54 per cent at the close of the day. The lowest 
rate for the week was 2 per cent and the average 
until Thursday was probably a little in excess of 
24 percent. With the high rate then made and the 
rates of yesterday the average for the week was about 
34 per cent ; renewals were made at 24 to 3 per cent 
and banks and trast comp.inies qi »te 3 per cent as the 
minimum. ‘Time contracts are in fair demind, but 
the inquiry for money is not urgent, while the supply 
is abundant, the foreign bankers being liberal - with 
their offerings; rates are 3 per cent for sixty days, 34 
per cent for ninety days, 4 per cent for four months, 
and 44 per cent for five to six months on good mixed 
collateral. There is no great discrimination against 
industrial stocks where these are pat in on a fair 
margin. 
town inquiry, but the city banks are holding their 
funds for the ascomm 2dation of their customers and for 
out-of town depositors. The supply is good and there isa 
fine assortment of names. Rates are 4} to 44 per cent 
for sixty to ninety diy enlorsel bills receivable; 5} to 
5} per cent for four months commission house names, 
and 5} to 6 per cent for good single names having from 
four to six months to ran. The bank return for last 
week showed that five of the larger banks held $4,943,- 
800 out of the $9,887,875 surplus reserve in all the 
banks in the association. 

The features abroad this week have been (1) the 
failure of a colonial house of long standing, but -this 
appeared to have no influence in London, and (2) the 
spread of the cholera on the Continent and its appear- 
ance at Liverpool and at other points in England, the 
latter seeming to have had a stagnating effect upon 
business. The cable reports discounts of sixty to ninety 
day bank bills in London at 15-16 of 1 percent. The 
open market rate at Paris is 1 per cent, at Berlin it is 14 
per cent, and at Frankfort 12 per cent. The Bank of 
England gained £158,000 bullion during the week. 
This, as we are advised by special cable to us, was due 
to the import of £275,000 (of which £174,000 was 
from Australia, £61,000 from Portugal aad £40,- 
000 from other countries), to exports to Egypt and 
India of £30,000, and to shipments to the interior of 
Great Britain of £37,000. The Bank of France gained 
£137,000 gold during the week. 

Foreign exchange was dull and easy until Wednesday, 
when it grew firmer under the influence of the inter- 
ruption to exports caused by the cholera; but the 
tone was again easier yesterday. Compared with Fri- 
day of last week the market opened unchanged on 
Monday at 4 87@4 874 for long and 4 88}@4 89 for 
short; on that day the Bank of Montreal reduced its 
rates to 4 87 for sixty day and 4 88} for sight, and the 
Bank of British North America lowered its short rate 
to 488}. On Wednesday Brown Bros. advanced to 
t 874 for 60-day and to 4 89 for sight, and the 
Bank of British North America restored its short rate 
10489. Yesterday the Bank of Montreal again ad- 
vanced to 4 874 for 60 days and to 4 89 for sight, mak- 
ing rates by all the bankers uniform. Rvtes for actual 
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sight; 4 884 to 4 883 for cable transfers; 4 86@4 86} 
for prime and 4 854@4 85? for documentary commer- 
cial bills. Yesterday $2,600,000 gold was withdrawn 
for export to-day. 

Whatever may be the effect of the regulations re- 

rding cholera on trade in the near future, there can 
be no doubt that up to the present time the volume of 
pusiness has continued large. At least that is the con- 
clusion which the records of bank clearings would 
appear to justify. Through the use of the telegraph 
we are able to present to-day the totals of clearings at 
the various cities for the month of August, and the 
oomparison with last year ison the whole a decidedly 
encouraging one. Including New York City the final 
aggregate shows an increase of 8-4 per cent and outside 
of New York anincrease of as much as 12°4 per cent, 
which is much larger in both cases than for July. To 
be sure, in August last year the decrease had also 
been larger than for July, but it is to be re- 
membered that the present increase would be even 
heavier than it is, if stock sales on the New York Stock 
Exchange were still cleared in the old way, through the 
banks, instead of in large part through the Stock 
Clearing House according to the new methods. As 
far as the number and value of the share transactions 
on the Stock Exchange are concerned, there has been 
no material difference in the two years, but the reduc- 
tion effected in ordinary bank clearings for August by 
the new method is estimated atthe large sum of 380 
million dollars. However, the showing is very satis- 
factory as it is, without allowance for that factor. 

MONTHLY CLEARINGS. 





Clearings, Total All. | Clearings Outside New York. 
Month. | 
1892. 1891. P. Ct. 1892. 1891. P.Ct 


$ $ $ $ 
January..../ 5,653,361,766) 4,967,201,252/+-13°8; 2,104.748,800) 2,010,201,683| +4°7 
February -| 6,207,327,071| 3,973,059,963/+31°1| 1,969,858,135| 1,668,522,857/+18 1 


























March....../ 5,296,215,774| 4,231,119,720)+25°1| 2,035,569,251/ 1,788,013,198/+13°8 

Ist quar.. |,6,156,007,611 13,174,380,935|+22°6| 6,110,176,188| 5,466,737,951/+11°7 
April........| 5,083,250,253) 4,809,379,055) +5°8| 2,010,732,893 1,913,501,261! +571 
May........ 5,030,836,169) 4,809,892,260) +4°6) 2,050,705,624| 1.9 13,153,738 | +77 











Paggppsctiaetctcon Pat wires canteen | 
94 quar..../15,051,692,13 :|13,998,204,334/ +7°5, 6,188,991,494) 5,650.075,393) +9°5 
Na PONCE gem iget! 12,290,167,680 11,116,313,347 +10°6 
BIB 2000002 4,637,627,395| 4,392,464,102| +5°6 2,059,180,683) 1,914,347,854| +7°6 
August...../ 4.532, 306,169| 4,180,813,183 +8°4! 1,993,273,718| 1,777,345,136|+12"4 


The improvement noted in the case of the final 
aggregates also extends to most of the leading points. 
Taking the eleven cities whose results we usually sum- 
marize for a series of years, only two, namely San Fran- 
cisco and Baltimore, record lower totals than for 1891 
—all the rest have gains. The following furnishes the 
figures back to 1885. It will be observed that the 
aggregate outside of New York is larger than for the 
corresponding month of any previous year, and the 
same remark applies to the Western cities considered by 
themselves, more particularly Chicago, St. Louis, Pitts- 
burg, Cincinnati and Kansas City. Even at New 
Orleans—a Southern port—the August clearings for 
1892 are the best on record. 

BANK CLEARINGS AT LEADING CITIES FOR AUGUST. 


June........ } 4.934,575,714 4,378,933,019|+-12°7' vaceonscr sant 1,833,420,397 | +16°1 











(000.0006 1892. 1891. 1890. * 1888. 1887. 1886. 1885. 
New York... 2,534 2,403 2,960 2,748 2,413 2,494 2,454 2,041 
Boston....... 372 = B85 3 336 335 31 23 24 


Baltimore 61 63 57 54 #51 49 43 42 
4 burg 63 51 61 5 48 40 32 23 
meinuaty, 56 48 43 43 39 41 43 32 





KansasCity. 44 36 41 #36 «+934 ~ «BL 
ow Orleans 28 23 26 22 19 


Total..._.. 4,05 
Other cities.. “as 


Totalall... 4,532 4,181 4,795 4,303 3,394 3,852 3,658 3,054 
OutsideN.Y. 1,993 1,778 1,835 1,580 1,481 1,358 1,204 1,013 





EIGHT MONTHS, 
(000,000s 1892. 1891. 1890. 1889. 1888. 1887. 1836. 1885. 
bo 


omi -) 
New York... 24,022 20,937 24,533 23,209 19,534 22,150 21,022 16,304 
44 3,0 2,919 2,644 2 


Boston .....-. 3,244 68 3,442 3,152 2,816 . 2,145 
Chicago ..... 3,273 2,811 2,604 2,152 2,002 1,90L 1,64L 1,436 
Philadelphia 2,501 2,136 2,456 2,386 2,070 2,111 1,849 1,479 
St. Louis ..-.. 797 730 733 640 580 592 56 496 
San Fran’co. 524 577 540 544 533 537 392 365 
Baltimore... 514 474 503 427 400 447 397 387 
Pittsburg ... 505 447 521 424 381 329 257 232 
Cincinnati -. 485 432 417 367 338 376 =328 286 


Kansas City. 318 287 328 296 264 264 177 141 
New Orleans 308 


Total ...... 36.491 32,225 36,446 33,899 29,192 31,283 29,472 23,494 
Other cities. 3,888 3,521 3,327 23406 21098 1/812 1:440 1,167 


Total all... 40,379 35,746 39,773 36,305 31,290 33,695 30,912 24,66L 
Outside N.Y. 16,357 14,809 15,190 13,096 11,756 11,545 9,890 8,357 


With reference to the transactions on the New York 
Stock Exchange during the month, we have already 
stated that there is very little difference in that partic- 
ular between August 1892 and August 1891. The 
present year the sales aggregated 5,447,178 shares, last 
year 5,841,699 shares, the volume of business not hay- 
ing been very large in either year. In the market 
value of the sales the accordance is very close, the 1892 
aggregate being about 321 million dollars, against 323 
millions for 1891. The following furnishes a summary 


by months. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 


























1892. 1891. 
Yonth. | Number Values. Number | Values. 
of Shares! Par. | Actual. (°F Shares! Pay, Actual. 
| 3 & 
Jan....| 9,992,043| 933,019,100 633,883,777| 5,618,789} 540,138,550] 268,489,868 
Feb..../11,434,111| 946,071,600 571,380,647| 3,275,894| 318,304,625| 175,663,847 





March. 8,933,946) 773,129,890 484,004,977| 3,646,978; 348,087,315) 195,207,053 


1st ar|30,360,100 2,652,220,590, 1,588,859,401/ 12,541,661 |1,208,580.520 639,450,763 


April... 6,815,142 ssa.s0nseel 367,134,999] 7,183,818] 699,306,920) 422,983,510 
May.... | 6,176,456) 570,245,525) 362,627,687! 6,283,232| 616,641,000, 372,333,386 
June... | 5,374,727) 504,537,150) 332,807,568 3,978,514! 390,583,525) 233,397,187 


24 qr. 18,366,825 1,630,303,035| 1,062,570, 254|17,450,564|1,703,589,445 1,028,714,088 
6 mos. ./48,726,425| 4,282, 523,625] 2,651,428,055|20,002,225|2,013,000,905 1,658,104,045 
July....| 3,613,374) 337,567,350) 229,303,619) 3,151,417 309,692,190) 180,596,153 
August 5,447,178| 496,602,702! 321,470,097| 5,841,699) 574,166,050' 323,998,668 

The Atchison Topeka & Santa Fe has issued its July 
statement of gross and net earnings this week, cover- 
ing the first month of the new fiscal year, and the 
results are very satisfactory. On the Atchison system 
itself there is a gain over last year of $142,782 in gross 
and of $149,043 in net, while on the St. Louis & San 
Francisco system there is a further gain of $41,822 in 
gross and of $38,478 in net, making together an 
increase of $184,604 in gross and of $187,521 in net. 
This is the more gratifying as it follows heavy gains in 
the corresponding month of other years. The Burling- 
ton & Quincy statement for the same month is of a 
somewhat different character. The road reports a heavy 
increase in gross, namely $452,641, but a still heavier 
augmentation in expenses ($487,031), leaving the 
total of the net less than for July last year. 
It is claimed in Boston that the increase in 
expenses represents outlays for improvements made to 
prepare the road for the traffic expected from the 
World’s Fair at Chicago. The Chicago Milwaukee & 
St. Paul statement has also been issued this week, and 
shows an increase of $407,447 in gross and of $136,039 
in net. The Canadian Pacific, with an increase of 
$115,503 in gro:s, reports an increase of $19,522 in 
net. The Rio Grande Western reports gross practi- 
cally unchanged from a year ago, but net reduced from 
$103,971 to $95,579. The Erie, like the Pennsylvania 
and the Baltimore & Ohio, has suffered a decrease in 
gross and a still larger decrease in net owing to an aug- 
mentation in expenses. The decrease in the gross is 
$33,733, in the net $119,897. Werefer to the expan- 
sion in trunk line expenses in another article. North- 
ern Centra’ has increased its gross” from $566,194 to 
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$587,686, and its net from $165,423 to $168,298. The 
Ohio & Mississippi on diminished gross has increased 
its net from $76,594 to $82,626. 

In the South we have a very good exhibit from the 
Chesapeake & Ohio. While gross has increased only 
from $864,112 to $877,216, net has been increased from 
$236,769 to $301,796 by reason of a saving of $51,923 
in expenses. This saving in expenses will be accepted 
as confirmation of the statement of the management, 
contained in the annual report reviewed by us last 
week, that the company had now reached a point where 
the large expenditures made for improvements in other 
years are no longer necessary, thus allowing of a greatly 
reduced operating cost. The other Southern roads which 
have submitted returns this week, present much less 
favorable comparisons. The Louisville & Nashville loses 
$32,520 in gross and $54,299 in net; the gain in the 
previous year however had been very heavy. The Nor- 
folk & Western has increased gross $40,388, but as the 
mileage operated was larger, this was attended by an 
inerease of $65,964 in expenses, thus producing a loss 
in net of $25,576. The Jacksonville Tampa & Key 
West reports gross of $40,151 against $39,826, and net 
of $5,774 against $12,841. On another page we have 
reviewed the results of the Northern Pacific for the 
fiscal year ending June 30. For June the showing on 
that road is very favorable, gross being up from $1,- 
895,832 to $2,060,069 and net from $616,260 to $1,- 
023,983. The Wisconsin Central for the same month 
increased its gross $91,355, and its net $65,291. 

Fears regarding the cholera have overshadowed all 
other influences on the Stock Exchangethis week. On 
the announcement in the morning newspapers Thurs- 
day that on a German steamship which had arrived 
Tuesday night 22 deaths from cholera had occurred 
among the immigrants during the voyage, and that the 
vessel was being held at quarantine in the Lower Bay, 
the market developed great weakness, which operators 
for a decline took advantage of, with the result of forc- 
ing a large and general decline all through the list. 
False reports were circulated at the same time that 
cases of cholera had actually appeared in the city, 
and these had the effect of putting the market in a 
semi-panicky condition, transactions being large and 
at steadily declining prices. A sharp rise in the rates 
for money, reports of further gold exports, and the 
low prices ruling for wheat operated to promote the 
weak feeling existing. Yesterday, however, more ra- 
tional views again prevailed, and with the knowledge 
that the authorities—national, State and local—were 
taking vigorous measures to protect the community, 
while no new cases had developed even at quarantine, 
the temper of the market in the morning changed and 
a considerable recovery took place. The tone however 
continued unsettled, owing to the difficulty of measur- 
ing the effect on our foreign trade of the prevalence of 
the epidemic abroad and the quarantine regulations 
made necessary by the same ; and in the afternoon the 
tendency was again downward, under a sharp decline 
in Reading and other anthracite coal properties, caused 
by rumors of serious differences between the Reading 
and the Pennsylvania on coal matters. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Week Ending September 2, 1892, | Received by | Shipped by | Net Intertor 
N.Y. Banks.|N. ¥. Banks. Movement, 


$3,254,000| $2,511,000\Gain. $743,000 
812,000] 1,600,000|Loss. 788,000 
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Result with Sub-Treasury operations. 








Week Ending September 2, 1892. Into Out of Net Change 
Banks. Banks. Bank Holding, 


—_ we ee | 
Banks’ interior movement, as above) $4,066,000) $4,111,000/Loss, 45 000 
Sub-Treasury operations........ -s++2| 18,400,000] 14,800,000|Loss. 1,400,009 


__Total gold and legal tenders -...|$17,483,0001$18,911,000 Loss.$1,446 005 

The following table indicates the amount of bullion 
ia the principal European banks this week, and at the 
corresponding date last year. 


























a 
Bank of September 1, 1892, September 3, 1891, 
Gold, Silver. Total. Gold, Silver. 
PS £ £ £ s |. =o 
E igiand...... 27,764,134] .....00000 27,764,134) 26,335,483] .......... 26,335,488 
France.......- 67,011,038) 51,935,365 118,946,403) 54,448,000/50,641,000 105,089,000 
Germany”....| 36,812,250/12,280,750/ 49,123,000; 35,283,250/11,762,750 47,051,000 


Aast.-Hun’y.| 7,536,000] 16,863,000] 24,389,000} 5,457,000] 16,515,000| 21,972,999 
Natherlands..| 3,164,000) 7,422,000] 10,586,000] 3,701,000] 5,946,000] 9,847,099 
Nat. B’igium*| 2,913,333) 1,456,967] 4,370,000] 2,921,333] 1,469,687] 4,392 099 


Tot.this week| 145,230,755 80,947,782 235,178,537] 128, 151,030) 83,325,417] 214.478498 


Pot. prev. w’k/ 144,503,422/80,892,663 234,396,085) 125,093,583!90.470,333! 2: 5,563,916 


























* The division (between gold and silver) given in our table of coin ang 
b ulion in the Bank of Germany and the Bank of Belgium is made from 
tae best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
marely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while no 
all of the date given at the head of the column, they are the returng 
issued nearest to that date—that is, the latest reported tigures, 








GROWTH IN DEPOSITS IN GREAT BRITAIN 
AND THE UNITED STATES. 


We publish this week (page 369) the returns of the 
national banks to the Comptroller under his last call, 
that of July 121892. These reports are to-day more than 
interesting ; they have become instructive, for though 
they cover national banks only, that system now num- 
bers 3,759 separate institutions, and as there are more 
or less of them in every State they touch the business 
interests of every section ; hence the reports called for 
five times a year reflect in a measure our industrial 
development. 

Probably the item which discloses this development 
most strikingly is the growth in individual deposits. We 
have often called attention to this feature, but a long 
and elaborate article in the London Journal of the 
Institute of Bankers for May by Mr. James Dick, on 
Banks and Banking in the United Kingdom, in which 
we find a comparison between “1883 and 1891 of what 
is called in the text of the article the deposits in Great 
Britain and Ireland in those years, will give added 
interest to a somewhat similar exhibit for the United 





States. Mr. Dick’s summary is subjoined. 
United Kingdom. 1883. 1891. 

(1) Deposits ascertained................ £474,844,000  £660,660,000 
(2) Savings banks’ deposits ascertained 87,652,000 113,983,000 
(3) London private banks estimated.... 68,000,000 50,000,000 
(4) Country private banks estimated... 80,000,000 50,000,000 
(5) Foreign and colonial banksestimat’d 50,000,000 _120,000,000 

Tot. deposits or liabilities to the public. £760,496,000 £994,643,000 


It should be said in explanation of the foregoing 
statement that the items used in making up the coms 
pilation are not in all respects what would in this 
country be included under the head of deposits. We 
find another table in Mr. Dick’s article which gives 
these matters more in detail, and we are thus able to 
analyze the above. It seems that the heading over 
the compilation from which the first line of 
above figures is taken—the line marked (1)—reads 
‘¢ deposits, current accounts and notes,” and it will be 
observed that the total in the above summary 18 dee 
scribed as ‘total deposits or liabilities to the public. 

We may consequently assume that the last clause of 
this description (“liabilities to the public ”) and not 











Total gold and legal tenders....| $4,064,000) $4,111,000'Loss. $45,000 








‘* total deposits” would be the more proper designa- 
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ri . 
tion, although as said the text of the article appears to 
treat the compilation as *‘ deposits,” and the re- 
marks made by others after the reading of the 


per speak of it in the same way. To show 


jas what the statement covers the Bank of Eng- 
land figures which are included in the same will 


serve as an illustration. The Bank of England’s 

ortion of the item numbered (1) is given separately 
(the date of the return used being omitted) at £61,- 
968,000 in 1891. According to the published report of 
the Bank of England on December 31 1891, the pri- 
yate deposits of that institution were £30,646,813 and 
the public deposits were £5,397,102; if to these we 
add the notes in circulation at the same date, which 
were £25,652,430, we reach about the same total as that 
used by Mr. Dick. Thus it is apparent that the 
aggregates in the summary differ materially from an 
aggregate of individual deposits made up in the 
United States, and yet as the two years’ results 
givenin the summary are prepared by the same method 
the increase from 1883 to 1891 may be taken as 
approximately indicating the increase during that in- 
terval in deposits in the United Kingdom. 

We have often referred to the marvelous growth of 
thissame item in the United States, illustrating our re- 
marks by the National Bank figures. When, however, we 
confine the exhibit to the returns of those institutions, 
the growth is only,partly shown, though they afford results 
worth noting. ‘Thus the returns of the national banks 
on July 1 1882 gave the individual deposits at $1,066,- 
707,248, whereas on July 12 1892 the same total reached 
$1,753,339,680, or an increase of about 700 million dol- 
lars. Were we to go back a few years further and compare 
those figures with the last exhibit, the contrast would be 
perhaps more striking. For instance take June 1877— 
the individual deposits were reported at only $636,267,- 
529; now, as we have seen, they are returned at $1,753, - 
000,000. Perhaps we ought to add that the number of 
these banks according to the last return (July 12 1892) 
was 3,759, whereas on July 11882 the number was 
2,239 and on June 22 1877 it was 2,078. 

But these statements come far short of representing 
the aggregate of individual deposits in the country or 
the growth in such deposits. Even the savings banks 
of the country, though only very partially developed in 
any section except the New England and old Middle 
States, furnish about as large a total. According to 
the returns published in our STATE AND Crty SuPPLE- 
MENT of the strictly mutual institutions, the aggregate 
deposits of those banks in the New England States in 
1891-92 were $699,814,480, and in the old Middle States 
$726,903,013, or a total of $1,426,717,493. If to those 
we add the returns of the other savings banks of the 
country, stock and mutual, aggregating $303,550,494, 
We have a total of deposits in the savings banks of the 
whole country of $1,730,267,987. These latter returns 
are mostly dated in 1891. From the report of the 
Comptroller of the Currency for 1882 we get a total 
aggregate of the savings banks in 1881-2. The returns 
are given in detail, but the aggregate deposits are 
$966,797,081, showing an increase in about ten years of 
over 750 million dollars. 

There are only two other items which we can include 
—one is the State banks and the other is the Loan and 
Trust companies. For both of these classes of institu- 
tions the returns cover the years 1890-91, the total de- 
posits reported for the State banks being $556,637,012, 
and for the Loan and Trust companies $355,330,080. 
The Comptroller of the Currency in the report for 1882 





gave the corresponding figures (dates 1880-82) for 
State banks at $281,835,496 and for Loan and Trust 
companies at $144,841,596. Bringing together all 
these returns we have the following as the result 


reached : 


Individual Deposits. 1890-92, 1£°7.g2, 
National banks............cseacesses-s$1,793,339,680 $1,0..,.07,248 
Savings banks.......... Seta manseiee ot 1,730,267,987 955,797,081 
DENRO DAMM... occ cccncesccccccesscecess 556,637,012 281,835,496 
Trust and loan companies............ 355,330,080 144,841,596 

Total individual deposits........ .$4,395,574,759 $2,460,181,421 


This is certainly a very remarkable exhibit. It 
shows an increase in the United States in this item of 
deposits of not very far from 80 per cent during 
about ten years, or an increase in that period of very 
nearly two thousand million dollars. That by no 
means covers the whole ground. There are many 
other kinds of associations which take deposits and loan 


them out. Building associations for illustration; that, 
though, is only one of a class. But the above 
result is sufficient for our purpose. It tells 


the story of this country’s marvelous development in 
late years. Mr. Dick in his article with reference to 
the United Kingdom speaks of “‘the accumulation of 
wealth ” which is ‘ held in trust by the banks and rep- 
resented by these figures,” as ‘‘a monument of indus- 
try ; of latent stored-up labor of head and hand,” in the 
United Kingdom. What are we authorized to say with 
reference to the compilation we have made? To some 
extent the deposits are duplicated, but not to a large 
extent, and not we think to a larger extent thanin Mr, 
Dick’s comparison. 








PRICE AND RATE REGULATION. 

The decision in the Texas railroad cases last week 
invests with new interest the very able and instructive 
paper on the Legal Theories of Price Regulation which 
Prof. Arthur T. Hadley has prepared for the Yale Ree 
view. As is the case with all of Prof. Hadley’s efforts, 
the subject is carefully treated, and the deductions he 
makes and the conclusions he reaches possess additional 
value and merit on that account. The Professor traces 
the history of price regulation by Government from 
ancient to modern times, including of course the at- 
tempts to fix railway rates, and he shows that the 
methods have differed widely in different countries and 
at different periods of the world’s history, and that 
these differences are all clearly referable to the differ- 
ences in circumstances and conditions of the nations 
making the attempts. 

After stating that a sale presents two distinct aspects, 
according as it is regarded as an individual transaction 
affecting buyer and seller alone, or as one among many 
transactions which furnish the means of supplying the 
market with commodities in the necessary quantities 
for consumption, he points out that the Roman law 
looked solely at the former aspect, treating the trang- 
actions as something which concerned only the buyer 
and seller, each being free to make any terms he 
pleased. In those days it was considered that every 
man was absolute master of his own property, and that 
doctrine was consistently carried out. Such a state of 
things was only possible where law was highly developed 
and commercial transactions but slightly so. In 
ancient Rome both of those conditions existed toa 
marked degree. The Romans wereable to command the 
products ‘of the world by the compulsory labor of 
slaves at home and the taxation of people who were little 
better thaa slaves abroad. Prof! Hadley notes that 
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there is far less mention of markets or of trading in 
the world-wide transactions of Imperial Rome than in 
the much more restricted ones of Athens a few centu- 
ries earlier. In mediwval Europe the situation was 
different, commercial transactions, while small con- 
trasted with those of the present day, having a large 
importance compared with those of the Roman Empire, 
and then also the property law was less highly developed. 
The land owner felt the necessity of exchanging his 
products for those of artisans or craftsmen, and hence 
the question of price regulation assumed much greater 
consequence than it had in Rome. It follows that 
there was a change of legal theory, attempts being made 
to fix prices by public authority. The attempts were 
crude, but the idea controlling them was that sellers were 
likely to exact more than a just price if left .to them- 
selves, and that buyers on their part were likely to 
endeavor to pay less than the proper price, and henee 
that a standard of fairness must be enforced by public 
sentiment, if not by direct legislation, to prevent 
abuse on one side or the other. 

Prof. Hadley notes that this latter theory was never 
consistently carried outeven in Feudal times. For one 
class of products, of which he says wheat furnishes the 
best instance, it was not carried out at all, partly be- 
cause of the variations in yield from year to year, 
and still more because the sellers of wheat were the 
people who had most to do with making the laws. In 
the case of manufactured articles, custom and police 
regulation were more effective. Manufacturing con- 
ditions varied but little from year to year, and the 
amount of capital involved was so small that there was 
a well defined relation between product and the labor 
expended onit. Yet even here Prof. Hadley finds that 
prices were fixed in many instances by the guilds rather 
than by the public—by sellers rather than by consum- 
ers. ‘Thus there wasa distinct tendency towards class 
legislation, and as time went on and this tendency be- 
came more pronounced, the courts more or less grad- 
ually undertook to restore the common law system of 
regulation of prices by free competition. Prof. 
Hadley points out that there isan essential difference 
between this system and the system which obtained un- 
der the old Roman theory. The Roman law allowed free 
determination of prices as a consequence of the unre- 
stricted right of private property. The common law 
encouraged it as a means of supplying a market more 
fully and fairly than could be done in any other way. 
*¢ The common law, both in its rules and its excep- 
tions, recognized the public commercial end, which 
the Roman law did not.” 

But other circumstances also combined to bring the 
system of free competition into favor. Within the 
last one or two centuries there have been great im- 
provements in the Arts and Sciences, the processes of 
manufacture and production have been simplified and 
cheapened, and have also been prosecuted on a vastly 
greater scale. This made necessary the increased use 
of capital. ‘The laws of the Middle Ages had not been 
very favorable to investments of capital, at least invest- 
ments into which the speculative element entered to 
any great extent. But with the change in conditions 
it was speedily recognized that the quickest way to 
secure the capital needed was to allow the owner or 
borrower of capital to manage his industry in any way 
that his business interests seemed to dictate. More- 


this necessity and possibility with praiseworthy quick. 
ness. Ifa man could produce goods for less than hag 
previously been paid, it was for the advantage of the 
whole community to encourage him. But he thinks— 
and it is this conclusion at which he arrives that Will 
attract special attention—that legal progress in the 
direction indicated has now about reached its limit 
under the technical conditions of industry to-day, 
Says he: “‘ As long as the fixed capital is relatively 
small and the circulating capital relatively large, com. 
petition will never permit rates to be much above cost 
of service, and will cease when rates fall below that 
standard. But if the capital charges are large, as ing 
modern factory, or still more clearly in a consolidated 
railroad system, the standard which will bring in new 
capital is very much higher than that which will cause 
existing capital to contract its operations. The auto- 
matic character of price regulation as it was produced 
by competition a hundred years ago is now apparently 
gone, and in some measure, though not so far as is 
generally supposed, it is gone in reality.” 

The subject of railway rates forms part of the general 
question of price regulations. It had always been 
recor" ized by the common law that there were certain 
industries where competition was impracticable if not 
impossible, and such industries had been subject to 
special regulation or law. Of such methods of regula- 
tion canals supplied the most important instances dur- 
ing the last century, maximum tolls being fixed by 
charter. Later—that is, at the beginning of the pres- 
ent century—the same thing was done in the case of 
railroads. Professor Hadley reasons that these meth- 
ods of regulation proved inoperative because the prices 
actually charged were so much lower than any one had 
contemplated at the outset. Under the great increase 
in the volume of business—so much greater than any 
one could have thought likely at the beginning—rates 
could be and were very much reduced. But the process 
of reduction was not very even, and hence led to grea 
inequalities, which inequalities were intensified through 
the arbitrary power possessed by the railroads to dis- 
criminate very decidedly between different persons and 
different places. In these instances, moreover, efforts 
at enforced competition increased rather than dimin- 
ished the inequalities, since the effect was to reduce 
rates to the very lowest level in some cases while leav- 
ing them absolutely unchanged in others. 

The crying evil therefore was the practice of inequali- 
ties, and it was to the removal of these that the courts 
were obliged to address themselves. The first efforts of 
the English courts in the direction of enforced equality 
were extremely crude, and Prof. Hadley remarks that 
the decisions conflicted with one another to a great 
extent. Moreover the attempt was made to carry the 
law too far, resulting in its practical nullification. 
Gradually, however, the courts narrowed the scope of 
judicial interference, finally confining their attention 
to cases of clear and conspicuous inequality, where dif- 
ferent persons were charged different rates for the same 
or substantially the same shipment, the underlying 
theory being that while those in charge of the roads 
should have the right to fix rates within charter limits, 
yet if a reduction waa made to one it must be accorded 
to another. As to whether the circumstances and con- 
ditions of the two parties were essentially the same, that 





over, it was felt that to have cheap goods competition 
was the one thing essential. Speaking on this point, 


Prof. Hadley says that the courts of England recognized land and the United States as regards the methods 


was a judicial as distinct from a legislative or adminis- 
trative question. ; 
There is no sharp line of distinction between Eng- 
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employed. There has been more or less judicial regu- 
igtion in America, while on the other hand there have 


. been & good many efforts at legislative re-adjustment 


of charges in England. There is this difference, how- 
ever, that while the successful regulation in England 
has been almost exclusively judicial, that in the United 
States has been the work of administrative bodies. 
The American legal development dates from 1871, 
yhen the reaction from the over-construction of rail- 
roads was beginning to make itself felt. By the aid of 
Jand grants, municipal subscriptions and other unwise 
devices to encourage artificial growth, says Professor 
Hadley, we had prepared ourselves for a practical 
experience of the failure of the theory of enforced com- 
petition. The farmers at the same time were suffering 
from low prices, and the result was the passage of the 
so-called Granger Laws, which were so harsh in their 
operations and effects. The railroads resisted this 
legislation on the broad ground of unlimited property 
rights, and were defeated. Professor Hadley observes 
that to-day the position assumed by the railroads is 
wholly different from that which they adopted in 1873. 
They no longer contend that their business is like any 
other business, nor deny the right of public authori- 
ties to say something about rates. They do, 
however, deny the right of the authorities to 
make unreasonably low rates, and on this issue, as 
fought out in the Minnesota cases, they were successful. 
In other words, the courts will not allow the legislative 
authorities unlimited power to make rates any more 
than they were willing thirteen years previously to ac- 
cord the same right to the railroads. The decision in 
the Texas cases had not been rendered when Professor 
Hadley wrote his essay, but Judge McCormick in grant- 
ing the prayer of the railroads based his arguments 
mainly on the same broad grounds. There is protec- 
tion, too, against class legislation in having the reason- 
ableness of rates subject to judicial determination, for 
such class legislation is exceedingly likely where, as in 
the case of our Western roads, the ownership lies in 
the East while those using the roads are in the West. 
Professor Hadley expresses the opinion that there is 
every reason to hope that the price regulation of the 
future may take more and more the direction of secur- 
ing equality rather than of fixing rates. 

The conclusions which Professor Hadley reaches as 
the result of his able analysis of the subject of price 
and rate regulations will attract wide attention, the 
more so as they are in accord with the opinions of the 
best thinkers on railroad subjects. Says the Professor : 
“The Roman theory of absolute property rights is un- 
tenable in a commercial community. The Feudal 
theory of fixing prices by public authority on the bas’s 
of custom is still more untenable. ‘The English 
common law theory of voluntary competition works 
extremely well in industries with small capital and in- 
dependent establishments, but is subject to important 
limitations where there isa de facto monopoly. Com- 
pulsory competition has proved impracticable ; charter 
maxima have been inoperative. We are reduced to 
the three alternatives of socialism, class legislation, or 
Judicial enforcement of equality on the basis of private 
initiative in rate-emaking. The dangers of each of the 
two former bring us down to the latter as the only 
Visible line of development which will not sacrifice 
more than it gains.” From this last proposition we 
think few persons who have thought much on the mat- 
ter will dissent. It would certainly seem very difficult 
to refute, 





NORTHERN PACIFIC’S SHOWING FOR THE 
FISCAL YEAR. 

The Northern Pacific statement for June has been. 
issued this week, and from it we are able to make up 
the accounts for the fiscal year—that is, for the twelve 
months ending June 30. The year was rather an 
eventful one, and the outcome has been awaited with 
considerable interest. For the six months to Decemher 
31, it will be remembered, the result had been much 
better than expected, chiefly however by reason of a 
decided increase in the item of miscellaneous income; 
in the latter half of the year the situation was such 
that the management decided to suspend dividends on 
the preferred stock. 

No doubt the belief has been that the company had 
lost heavily in earnings as compared with the year pre- 
ceding. Asa matter of fact the figures reveal only a 
comparatively small decrease in gross, while the net 
has actually increased, and is the largest in the history 
of the company. We present the following to show 
the course of gross and net earnings during the last 
six years. The figures do not include the operations 
of the Wisconsin Central for any of the years. 





Northern Pacific. , 1891-92. | 1890-91. | 1889-90. | 1888-89. | 1887-88. | 1886-87. 











Miles of road end 
of fiscal year....| 4,357 4,252 3,774 3,465 3,337 3,108 
Earning.— 3 g $ S$ ; Ey % 
Preight.......0ccos 17,383,771 17,531 ,22: 15,600,820] 12,877,338 10,426,244! 8,730,542 
Passenger ........ 6,296,285) 6,690,491| 6,167,702) 5,824,163) 4,577,898) 3,269,704 


451,731! set 399,152] 356,347 


| 
EXPTreSs ......-.000 981,401) 939,830)/; 330,822 298,170) 266,910, 300,852 
Miscellaneous... .| { | \ 59,878/ 263,65», 176,124, 131,008 


Total earnings... 24,861,45° | 2.151,544 (22,610,503 19,707,468 15,846,328 12,789,448 
Operat’g expens’s 14,176,365| 14,940,402) 13,089,137 11,863,54!| 9,925,596, 6,904,617 
Per cent.........-. (s7-4x) | (940) | G79) | 02) | e968) | 3:99) 


Net earnings.... 10,485,092) 10,211,142 9,521,366) 7.318.927) 6,820,732! 5,884,838 

All things considered, we have here a most remark- 
able record of growth and progress. Conditions in the 
late year, as is well known, were not altogether favor- 
able—on the contrary some of the chief conditions 
were unfavorable. At the eastern end of the system 
the large crop of spring wheat produved last season in 
Minnesota and North Dakota counted as a beneficial 
influence of some moment; but on the other hand in- 
dustrial interests on the Pacific Coast experienced con- 
siderable depression which operated to the disadvan- 
tage of the lines at the Pacific end of the system. 
Moreover, the company was also deprived of the traffic 
in the transportation of wheat from the Pacific Coast 
to Duluth and Minneapolis (furnishing a very long 
haul), which had been a feature of the operations of 
the previous year; the conditions of the late year 
did not warrant shipments of that kind. Altogether it 
would not have been surprising if gross receipts had 
heavily fallen off, especially seeing that there had been 
large and uninterrupted gains in all the years preced- 
ing. What we actually find is that passenger earnings 
have declined only $384,000 from the heavy total of 
the year preceding and freight earnings no more than 
$147,000. In aggregate gross earnings of all kinds the 
decrease is less than half a million dollars. In a word, 
after rising from $12,789,448 to $25,151,544 in the four 
years from 1887 to 1891, the decrease in 1892, on un- 
favorable conditions, has been only to $24,661,457— 
that is less than 2 per cent. The net earnings after 
having risen from $5,884,831 to $10,211,142 between 
1887 to 1891, in 1892 further rose to $10,485,092. 

The exhibits for the closing months of the year 
showed decidedly improved results, and it is this cir- 
cumstance that operated to better the character of the 
statement for the year. June particularly made a 
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splendid record in this respect, gross having increased 
as compared with last year from $1,895,832 to $2,060, - 
069, and net having increased over $400,000, or from 
$616,261 to $1,023,983. Thus far we have not consid- 
ered the Wisconsin Central results. That road in 
June increased its gross from $426,527 to $517,882, and 
its net from $150,334 to $215,625. The following 
table gives the comparative gross and net both of the 
Wisconsin Central and the Northern Pacific for June 
and also the twelve months. 





Northern Pacific. | Wisconsin Central. Total both Co’s. 
1892. | 1891. 1892, | 1891. 1892. | 1891. 


June. & | z $ $ $ $ 
Gross earnings...| 2,060,069 1,995,832) 517,882) 426,527| 2,577,951) 2,322,250 
Operat’g expens.} 1,086,084| 1,279,572) 902,257) 276,193 1,338,342) 1,555,765 
1,023,683) 614,230) 215,625! 150,334) 1,239,609] 766,594 
July 1to June 30. | | 
Gross earnings... | 24,661,457 25,151,544 5,543,964) 5,245,714 | 30,205,421 | 30,397,258 
Operat’g expens.!| 14,176,365 14,940 402 3,496,237) 3,357,269 17,672,602) 18,297,671 


_Net earnings.../ 10,486,002 10,211,142) 2,047,727| 1,838,445| 12,582,819 12,060,587 

We see by this that the Wisconsin Central for the 
twelve months enlarged its gross as well as its net, the 
former from $5,245,714 to $5,543,964, and the latter 
from $1,888,445 to $2,047,727. If we combine the 
results for the Wisconsin Central with those of the 
Northern Pacific we find aggregate gross earnings 
diminished only from $30,397,258 to $30,205,421, while 
aggregate net has advanced from $12,099,587 to 
$12,532,819. 

It was known that fixed charges would be heavier in 
182 than in 1891, and yet under such a favorable exhibit 
of earnings as the above figures reveal one would be 
in’ ‘ned to think that the amount earned for the stock 
i 1e two years could not have differed greatly. Asit 
) . this surplus for 1892 proves to be only $834,887, 
against $1,910,753 for 1891 and $2,059,891 for 1890. 
The subjoined statement will show how that result is 
arrived at. The statement contains the charges item- 
ized as far as the monthly returns furnish the items. 


[FISCAL YEAR ENDING JUNE 30 
1892, 1891. 1890, 1889. 1888, 
3 3 g $ 3 
10,485,092 10,211,142 9,521,366 7,843,927 6,820,732 
2,047,727 1,888,445 nine 


12,532,819 12,099,587 
2,000,096 


14,099,683 














Net earnings... 











Net earnings—No. Pac... 
Wis. Cent. 





Total 
Miscellaneous income.... 2,052,485 


14,585,304 


9,521,366 7,843,927 
1.070.818 441,097 


10,592,184 


6,820,732 
530,724 
7,351,456 





Pixed charges— 

Rentals — 
Wisconsin Central 
St. Paul & No. Pacific... 
Coeur d’Al. R’y & Nav... 
Manitoba Road 


2,252,816 
1,090,761 


2,107,615 
1,024,0F8 


1,779 
1,045,646 
135,007 
22,230 
Minn. Union 46,005 
Ch, St.P.Minn.& Omaha 
Seattle & Northern. ... 
Tacoma Land Co 
Equipment. ............ 
No. Pacific Terminal... 
Property at Winnipeg.. 
Branch Roads 
Taxes, Northern Pacific.. 
Do Wisconsin Cent... 
Funded debt interest 
General interest........... } 
Sinking funds.............5 
Misééllaneous ............. J 


5,300 
44,894 
700 
951,346 
400,986 
191,963 
6,901,956 


228,445 
15,022 
467 
1,014,698 
460,594 
168,505 
6,247,074 


233,978 


.752 4,917,833 4,703,955 


1,823,236 830,429 343,309 224,005 


7,808,546 6,832,770 


13,750,417 


12,183,930 8,532,208 
834.887 1,910,753 2,059,801 481,478 518,686 

It thus becomes plain that the addition to charges 
has been far in excess of what would have been sup- 
posed likely, the total of these charges (including the 
rental of the Wisconsin Central) having risen from 
$12,188,930 to $13,750,417, or considerably over 14 
million dollars. It is to be regretted that the reason 
for this heavy addition cannot be determined from the 
above statement. The increase in funded debt interest 
from #6,247,074 to $6,901,956 is not hard to under- 
stand, especially as there is a coincident decrease in 
the item of rentals to branch roads. But it will be ob- 





——— ee 
served that the most striking increase of all occurs jn 
the three final items lumped together in the table, 
comprising payments for ‘general interest,” fo, 
‘‘sinking funds” and “miscellaneous.” The aggre. 
gate of these for 1891 was only $830,429; for 
1892 it figures out almost a million dollars greater, or 
$1,823,236 inamount. It is these items, therefore, 
that furnish the key to the whole situation. When 
analyzing our figures for the six months to December 
31 we were informed that there had been a change 
in the company’s method of bookkeeping, that the 
item of sinking fund payments now embraced 
not only the payments made out of earnings but also 
those made out of the proceeds of land sales which 
latter had previously been excluded from the income 
statements. As part of the same change, such proceeds 
are also included on the other sideof the account under 
the head of miscellaneous income, so that that item 
is likewise affected. The amount involved in the 
change in question we do not know, and hence we 
cannot tell how far it goes to explain the increase of a 
million dollars in the three items of charges lumped 
together. The annual report, however, will doubtless 
furnish fuJl information. In the meantime there is 
cause for congratulation in the fact that in such a year 
as the last the Northern Pacific should have been able to 
make a surplus so large as $834,887 over and above all 
charges. As the amount of the preferred stock now 
outstanding is $36,564,250 the surplus is equal to about 
24 per cent on the same. 








TRUNK LINE EXPENSES. 


Comments have been made on the continued increase 
in the expenses of the Pennsylvania Railroad, as dis- 
closed by its monthly returns. In England the 
criticisms on this feature have been severe, it being 
argued that owing to the great augmentation in ex- 
penses the improvement in net results during the 
last few years had not proved commensurate with the 
heavy capital outlays incurred during the same period 
of time. These strictures on the management of that 
road suggest an examination of the figures of the other 
trunk lines, in order to determine whether their record 
and experience have been any different. We have ona 
previous occasion referred very briefly to the matter, 
but did not then have the full data we now possess. 

In reviewing the Pennsylvania statement last week 
for July, which showed a decrease of $101,110 in gross 
earnings accompanied by an increase of $280,807 in 
expenses on the Eastern lines, and a decrease of $156,- 
811 in gross with an increase of $154,679 in expenses 
on the Western lines, we noted that in the case of the 
Baltimore & Ohio the character of the exhibit for July 
was much the same, that road reporting a falling off 
of $129,194 in gross coincident with an expansion of 
$39,452 in its expense accounts. This week we have 
had the Erie return also for July, and it reveals 
results which differ in no manner from those disclosed 
by the statements of the Pennsylvania and the Balti- 
more & Ohio—that is, there is a decrease of $33,733 10 
gross attended by an increase of $86,164 in expenses, 
thus producing a loss of $119,897 in net. The loss In 
gross earnings on all these roads is presumably at- 
tributable to the labor troubles which occurred at the 
steel mills during the month in question, and hence 
we may suppose is merely temporary in nature. The 
augmentation in expenses is due to other causes, to 
which we shall presently advert. 
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“As the comparisons in these cases cover merely a 
single month and also go back only one year, it is 
evidently desirable to extend the investigation some- 
what further, so as to allow of deductions on a 


*proader and more comprehensive basis. For this pur- 


e the results for the six months from January 1 to 
June 30 will be very useful. We select this period 
pecause it brings the figures down to a recent date, and 
at the same time permits us to include roads which 
will not furnish monthly exhibits, but merely quarterly 
or half-yearly statements, the Lake Shore & Michigan 
Southern for instance having just filed at Albany its 
return for the three months ending June 30. In the 
following table we have brought together the gross 
earnings, operating expenses and net earnings of the 
Pennsylvania, both Eastern and Western lines, the 
New York Central, the Lake Shore, the Michigan 
Central, the New York Chicago & St. Louis (or ‘‘Nickel 
Plate”), the Cleveland Cincinnati Chicago & St. Louis 
(or “‘ Big Four”), the Erie, the Baltimore & Ohio and 
the Wabash—in other words all the larger trunk lines 
—for the first half of each year back to 1889. The 
statement will be found quite interesting entirely 
apart from the aid it furnishes in a study of the tend- 
ency of expenses, for the totals cover figures of very 
large magnitude, the aggregate of the gross reaching 
only a trifle Jess than 140 million dollars and the 
aggregate of the net over 39 million dollars. 

TRUNK LINE EARNINGS AND EXPENSES JANUARY 1 TO JUNE 30. 





1892. 1891. 1890. 1889. 
Gross Earnings— $ $ $ $ 

Pennsylvania, Eastern lines.. $2,695.452 31,475,411 31,958,511 28,004,238 

do Western lines... 24,533,937 22,105,142 23,297,670 20,396,739 
N. Y. Cent. & Hud. River’. .... 21,383,809 20,110,444 19,596,660 18,314,147 
Lake Shore & Mich. So......... 10,678,656 9,550,047 9,923,850 8,829,696 
Mich. Cent. and Can. So........ 7,642,000 6,965,000 6,843,000 6,233,000 
N. Y. Chic. & St. Louis.... ..... 3,055,118 2,928,844 2,733,699 2,275,940 
Clev. Cin. Chic. & St. Louis .... 6,505,905 6,247,626 6,274,214 5,993,456 
N.Y.L.E.& W.(ine.N.Y.Pa.&O.) 14,793,203 13,785,924 13,724,377 12,196,582 
Baltimore & Ohi0...........0+++ 12,141,542 11,365,855 11,522,551 9,964,537 
WERGER 2. cccccccccscccccccccocces 6,471,719 6,043,914 6,080,181 5,712,280 

Total ....ccccsccoccscccccecs 139,901,841 130,578,207 131,954,713 117,920,615 


Operating Expenses— 
Pennsylvania, Eastern lines... 23,838,014 22,467,326 22,982,260 19,593,765 
do Western lines... 17,019,972 14,784,689 16,187,177 14,294,023 





N. Y. Cent. & Hud. River*...... 15,062,575 13,297,423 13,143,685 12,411,707 
Lake Shore & Mich. So.......... 7,417,890 6,609,009 6,958,559 5,944,721 
Mich. Cent. and Can. So........ 5,782,000 5,135,000 4,968,000 4,424,000 
N. Y. Chic. & St. Louist......... 2,523,987 2,364,557 2,121,671 1,774,520 
Clev. Cin. Chic. & St. Louis..... 4,774,458 4,390,547 4,075,905 4,096,520 
N.Y.L.E.&W.(ine.N.Y.Pa.& O.) 10,157,354 9,159,975 9,144,720 8,073.774 
Baltimore & Obiot ..........00++ 9,177,697 8,204,275 8,629,093 7,392,450 
TMOIIINE scscccscsncensucesscosace 5,126,737 4,598,795 4,689,045 4,627,824 

BOO oocs.crcccccescsscaces 100,830,684 91,011,596 92,900,115 82,633,304 


Net Earnings— 
Pennsylvania, Eastern lines... 8,857,488 9,008,085 8,976,251 8,410,473 
do Western lines... 7,513,965 7,820,453 7,110,493 6,102,716 





N. Y. Cent. & Hud. River* ..... 6,821,234 6,813,021 6,452,975 5,902,440 
Lake Shore & Mich. 80.......... 8,260,766 2,941,038 2,965,291 2,884,975 
Mich. Cent. and Can. So........ 1,910,000 1,830,000 1,875,000 1,809,000 
N’ Y. Chic. & St. Louis.......... 631,131 564,297 612,028 501,420 
Cley. Cin. Chic. & St. Louis..... 1,731,447 1,857,079 2,198,309 1,896,936 
N.Y.L.E.&W.(ine.N.Y.Pa.&0O.) 4,635,819 4,625,949 4,579,657 4,122,808 
Baltimore & Ohio...........0004- 2,963,845 3,161,580 2,893,458 2,572,087 
RP RES 1,344,982 1,445,119 1,391,136 1,084,456 
___ Total oo eeecceecesccceccecees 39,070,657 39,566,611 39,054,598 35,287,311 





* Rome Watertown & Ogdensb included in all the years. 
+ Not including taxes. - 


; We thus see that as respects the tendency towards 
mcreased expenses the showing for July has been by 
no means exceptional, nor does the character of the 
Pennsylvania’s return differ greatly from that of the 
exhibit of the trunk lines as a whole. As compared 
With the six months of 1891 the Pennsylvania the 
Present year increased gross earnings on the Eastern 
lines about 14 million dollars and on the Western lines 
nearly 24 million dollars, while the net earnings of the 
former actually diminished $150,000 and those of the 
latter increased less than $200,000. Looking now at 
the total for all the lines given in the statement, we 
find that with gross increased from $130,578,207 to 
$139,901,341, net has fallen off from $39,566,611 to 
$39,070,657. The New York Central, with gross in- 








creased over 1} million dollars, lost nearly half a mil- 
lion dollars in net: the Erie, with a gain of a million 
in gross, has added practically nothing to its net; the 
Baltimore & Ohio, with gross increased $775,000, has 
lost nearly $200,000 in net ; the Wabash, though having 
increased gross $428,000, has suffered a decrease of 
$100,000 in net; the Michigan Central, while having 
gained nearly $700,000 in gross, has gained but $80,000 
in net. And so we might go through the list. 

If we compare with the year preceding the last, that 
is with 1890, we find that there was a special reason for 
the heavy increase in expenses on the Pennsylvania the 
present year in the fact that that road last year had 
very heavily contracted its expenses. This is especially 
true of the Western lines, where the saving in 1891 
was so decided that with a decrease of nearly 1} million 
dollars in gross the net was actually increased over 
$200,000 ; and even the Eastern lines then showed 
slightly increased net, notwithstanding a decrease of 
almost half a million dollars in the gross. Some of the 
other trunk lines also practiced economy in their ex- 
pense accounts last year, as for instance the Baltimore 
& Ohio and the Wabash, though the reduction in 
expenses in those cases was not so marked as on the 
Pennsylvania. Still even as between 1892 and 1890 
(omitting altogether the intervening year) the in- 
crease in expenses is quite a feature of the re- 
turns. In these two years gross earnings have risen 
from $131,954,713 to $139,901,341, while the net has 
remained substantially the same, being $39,070,657 for 
1892 against $39,054,598 for 1890, the increase in ex- 
penses having consumed practically the whole of the 
addition to the gross. Out of the ten systems whose 
figures are separately given in our table, five actually 
have lower net for 1892 than for 1890. It is worth 
noting that of the five which show larger net than two 
years ago, the Pennsylvania Western lines constitute 
one and that the increase on them is heavier in amount 
than on any of the others. 

The course of gross earnings during the years covered 
by this review furnishes notable evidence of the 
tendency of traffic to grow and expand on these lines. 
We start with gross of $117,920,615 in 1889. It is 
proper to say that earnings in that year were by no 
means poor, the crops of 1888 having been large. The 
season of 1889 proluced still larger crops, and hence 
there was a very marked increise in earnings in the 
first half of 1890, the total rising from $117,920,615 to 
$131,954,713. In 1890 the crops were short and the 
result was a great falling off in the grain movement 
during the first half of 1891. During this latter period, 
too, the strike in the Connellsville coke region occurred 
and iron production was greatly reduced, and yet under 
these unfavorable influences gross earnings declined 
only from $131,954,713 to $130,578,207; and now under 
the effects of last season’s very exceptional crops this small 
loss has been entirely recovered, and the total raised 
t> $139,901,341. The net earnings increased from 
$35,287,311 in 1889 to $39,054,598 in 1890, bat aave 
since then, as we have seen, remained stationary, not- 
withstanding the further addition to the gross. 

No doubt several circumstances have contributed to the 
increase in expenses. With tne outlook for traffic and 
earnings bright, managers are naturally inclined to belib- 
eral in the making of repairs and renewals, just as they are 
inclined to be economical and sparing when the traffic 
conditions point in the other direction. This being:so, 
a compa’‘ison of a year of one extreme, like 1892, with 

that of a year of the opposite extreme, like 1891, pre- 
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duces very striking contrasts. As bearing on the 
question of large expenses at the present time, it should 
be observed furthermore that the coming World’s Fair 
at Chicago operates as a special stimulus to heavy out- 
lays, railroad managers all making extra efforts to put 
their lines in superior shape, so as to be able to take 
care of the very heavy traffic expected as a result 
of that event. Again, though tariff schedules have 
been fairly well observed, the tendency of rates under 
the low prices prevailing for all commodities and the 
small margin of profit left to the producer, is steadily in 
the direction of lower figures. This makes it necessary 
that a road shall doa larger amount of business in 
order to produce the same amount of earnings as be- 
fore, and this increase in business of course involves in- 
creased expenses. Finally, while the tendency of rates 
continues downward, the cost of labor, which forms 
an important item of expense, is in not a few depart- 
ments of the service rising rather than declining. 








DEBT STATEMENT AUGUST 31, 1892. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business August 31, 1892. 
INTEREST-BEARING DEBT. 


























} 
Int’r’t Amount Amount Outstanding. 
Title of Loan. Pay’le Issued. 
Registered.| Coupon. Total. 
4368, F’n’d Loan. 1891 | | ~ 
Centinued at 2p.c./Q.—M.| — $250,000,000| $25,264,500 $ ... | $25,364,500 
4s, F’ded Loan..1907! Q.—J. 740,847,800| 485,133,000! 74,453,450| 559,586,450 
4s, Ref’d’g Certific’s.| QJ. oe eee ene OS SEP 80,130 
Aggregate excl’d’, | 
B’ds to Pac. RR. 1,030,860.550/510,497,500  '74.453,450) 585,031,080 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





August 31. 
Funded Loan of 1891, matured September 2, 1891..81, ty 3e 00 $1,006.550 00 
Old debt matured at various dates prior to Janu- 
ary 1, 1561, and other items ot debt matured at 
Various dates subsequent to January 1, 15#]...... 1,489,175 26 1,480,015 26 
Agaregate of debt on which interest has ceased 
ee Gc ccccccccces: co © cecccsescccoesesessese $2,603,325 26 $2,536,765 26 


DEBT BEARING NO INTEREST 


I IIIIIDL, «sc xcsumndneniedtonssandiaeid: iseunisdadaunanial 


6,621, 
DT CTittuccuanestas ibessdeisenatuiubbidughentedsiuede = oooees 80 


Redemption eccount 26,018,448 25 


Fractions! currency : 
amount estimated as lost or destroyed 





6,903,462 62 


Aggregate of debt bearing no interest..........-..00« Occceccces $37,658,574 37 


OERTIFICATES AND NOTE ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDKR NOTES AND PURCHASSS OF SILVER BULLION. 





| Amount 








Classification of Certificates and Notes. In the In 
| Treasury. Circulation | Issued. 
Gold certiticates............... 1O0nececcesesces | $23,847, 210 |$128, 3°7,379 $152,234,589 
ET: 2,779,159 $28,289,145, 331,068,304 
Currency certificates. .........cccccccseeeeees 560,000} 22,210,000; 22,770,000 
Treasury notes of 1800............cccccceeeee 6. .268,551| 104,114, 056, 109, 382, 637 








__Agzregate of certificates................. lasnana.on $83,000,610 $615,455,530 


RECAPITULATION, 





























| 
Olassification of Debt. August 31, | July 31, Increase or 
1892, 1892. Decrease. 
$ $ $ 

interest-bearing debt............ 585,031,080 00; 585,030,380 00 I. 700 00 

Debdt on which int. has ceased... 2.536.765 26 2,603,325 26 D. 66,560 00 

Debt bearing no interest....... 879,745,229 87 D. 86,655 50 
Aggregate of interest and non- 

interest bearing det .......... 967,226,419 63; 967,378,035 13 D. 152,515 50 
Certificates and notes offset by | 
4D equal amount of cash in | 

INN: cnn sntncnndioncenes 615,455,530 00' 619,675,803 00) D. 4,220,273 00 
Aggregate of debt, includin.| / 

| 1,582,681,949 43 1.587,054,788 13) D. 4,372,788 50 


Certificates and notes 





CASH LN THE TREASURY. 





i 229012, 548,695 63 









g579e, may Ot 
14,535,773 46 
83,444,550 S2— 454,403,173 S8 
2H, 132.595 Ou 
Tre asury notes of 15¥0.... ... 5,268.51 00 
Gold certiticses...... 23,447,210 00 
lver cer.iticates..... 2,770,154 00 
rrency certificate 540,000 00 
OS UO enRg 6,623,311 32— 68,210,827 22 
Other— sonds, interest and coup ons paid, await- 
ES ERNE AEP AED 59,8°3 35 
Minor coin and fractional currency............. 53,120 + 
posits in nxt’l b nk deposi aries—gen’l acc’t.. 11,547,662 7 
4a0u, sing officers’ balances 4,194,600 a 16,357,296 73 


——ih, 


DEMAND LIABILITIES. 


GOld COrtiICAteS. ......0.ceeeeceeceeeceeececceeeseces $152,234, ro 00 
Silver certificates....... . 3 00 
Cu rency certificates. 
Treasury notes of 1-00... 
Fund tor redemp. of uneurrent nat’l bank notes 
Outstanding chex “ks and draft 
Disbursing omcers’ _yoapenes Lecacessccsecceccesoocs 
Age cy accounts, &c .. .. 





09,382,637 00— 
6,410,838 9615,455,580 09 
4,5 15,253 34 
22/572.544 19 
3,375,941 96— 3,907 108 18 






Gold reserve........ 10, 00 
Net cash balance. 29,152,344 88 Lis deinactiendndstdubaainaaiaatd 129 120,152 344 68 
ett yank 
AGBTOTALO...00ccciccccccccccccccccccccscsccs -seeescccscoers seees oe $7518 514) 
Cash balance in the Treasury July 31, 1802........cccercereeeeeeneees 127, Bue 4 
Cash balance in the Treasury August Deg MED ncudsacsnssentsecccannl $129, 152,344 RQ 





Increase during the month.... ..... 
BONDS ISSUED IN AID OF PACIFIC RAILROADS, 





Int. repaid by Companies. 
































! Interest | Balance 
al 8 

Name en acer | on y | By Trans [By cash pay-|f Inter 
of Ratiway. standine.| and not |. U.S. | portation | m'te:5p.c.| Pald by 
| yet patd. | - ‘| Service. j|netearnings.|the U. 8, 

a ae es ee $ $ 
Cen. Pacific.| 25,885,120) 258,851/37,40,520) 6,624,199 658,243} 30,148,047 
Kan. Pacitic.| 6,909,000] 63,030, 9,582,053] 4,002,283]... ...... 5,470,671 
Uni’n Pacific 27,236,512| 272,365 30,665 .587| 18,399,670 433,410/25,827,497 
Cen. Br. U.P.| 1,600,000] 16.000) 2,413,818} 527,535 6,927] 1,870,346 
West. Pacitic| 1,970,540] 19,706] 2,732,352) 9.367] seveseee..| 9,720,984 
Sioux C.& P.| 1,628,320) 16,283) 2,313,¢ 500) 192,301) sesso 2,149,289 
Totals . . '4,APR.512| 646,235 94,118,700 24.817.816'_1,103.420/68 107 2 














REVIEW OF PRICES IN AUGUST—STOCKS, 
GOVERNMENT BONDS AND FOREIGN 
EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of August, 1892. 


RAILROAD AND MISCELLANEOUS STOCKS. 











$701,514.92 86 


Railroads. Low. High. Railroads, Low. High: 
Albany & Susque.... 165 165 N. Y. es Erie& W. 26% 22y%y 
awchison Top. &S.Fe. 37% 407% pref. 6t% 69 
Atlantic & Pacific. .. N. Y. & NewEngland 3% 37 
Balt. & Onio.......... 96% “98 N.Y.N.H. & Hartf’d 248 249 
Balt. & Ohio 8. W. pf. 4% 5%3/N.Y e Nor. pref.... 16 21% 

Bulf. Roch. & Pittsb. 404 43 N. Y. Ont. & West.... 18% 20% 

Do _ pref....... 86 »*7 |*N. Y. Pa. & Ohio... y 1 
Burl. C. Rap. & Nor.. 521g 52% ref. % 1% 
Canadian Pacific. .... 883g 8938 N. Y. Susq. & West... 14% 16% 
Canada Southern..... 58 60 o pref.. 66 69% 
Ceniralof N.Jersey.. 132 137 | Norfolk& Southern. 56 59 
Central Pacitic......- 29'¢ 30%4| Norfolk & Western... 114 11% 
Ches.&0.,Vot.Tr.cert. 2342 251 Do pref... 43 44% 

Do do lIstpref. 62% 6314 —_ pe seuas 2 2015 21% 
bo do 2dpref. 43% 44% pre: 55 58% 
Chicago & Alton..... 147 15319| Ohio & Mississippi... -- 2083 21% 

Do pref.. 165 165 | Ohio Southern....... 39 380% 
Chic. Burl. & Quincy. 100% 10344 | Oregon Ry.& Nav.Co. 7714 80 
Chic. & East Ill...... 60 60 Oreg. 8h. L. & U.N... 23% 25% 

oO = “981g 9910, Peo. Decat. & E'ville. 17% 19 
Chic. Mil. & St. Paul. 81% 845:| Peoria& Eastern.... 10% 10% 

Do pref.. 126 127%} Phila. & Read.certs. 56% 61% 
Chic. & Northwest... 115% 11838} P.C. C. & 8t. L...... - 23 24 

Do pref.. 143 144 Do pref.. 607% 63% 
Chic. & Rock Island... 7944 834 | Pittsh. Ft. W. & Chic. 153 153% 
Chic. 8t.P.Minn.&O. 49% 5453} Rensse'aer & Sara... 179 179 

Do pref.. 120 12244] Richmond Terminal. 833 9% 
Cl. Cin. Chic. & 8t.L. 6414 67+ Do pref... 37 42% 

Do pref. 981g 9914] Rio Grande Wenern. st 36% 
Cleveland & Pitts.... 154 154 Do pref... 1% 71% 
Col. — Val.&Tol. 32% 364] Rome Water & Oxd.. 11us 112% 

pref.. 76 77%| 8t.L. Alt &T.H.... 35 35 
ae. a & Hudson. et 13944} 8t.L. &8.F.lstpref. 75 76% 
Del. Lack. & Western 15543 159 | St. leate —« stele 7% 9% 
Den. & Rio Grande... 16 16% ref.. 16% 19% 

Do ; ee 48% 50%| St. Prat & Duluth . AL 441g 
Des Moines & Ft. D.. 6% ill De pre 104g 104 

pref.. 14 25 St. Panl Minn. & Man. 113% 116 
*Dul. 8.8. & Atl..... 1L 1438] Southern Pacific Co.. 5g 38 

Do pref.. 32 34%] Texas & Pacitic...... 8% 1i% 
E.Teun.Va. & Ga. Ry. 419 4%/Tol. Ann A.&No.M. 25 29% 

Do 2d pref. 101, 105:| Toledo & Ohio Cent.. 47 47 
Evansv. & Terre H.. 1397, 139% Do pref.. 81 85 
Flint& Pere Marq’te. 80 80 | Toledo Peo. & West.. 258 2948 
Great North’n, pref.. 140 144 | Union Pacitic....... . 3:53 40% 
Gr. B.W.&8t.P.tr.rec. 1344 | Union Pac. D.& G... 1633 20% 

Do pf. tr. rec.... 25 ZS | WEG. .occcccccccces 10% 12 
TIRE scnees ascace +e 275 275 Do pref.. 2453 26% 
Houston & Tex. Cen. 3 3lg Wheel. &L. Erie..... . 7 
Illinois Central....... 9942 103% pre 69 72% 

Leased lines........ 90 91 wane Cent. Co.. 16% 174% 
Iowa ~~ Pemees esoccece «60S «EDS Express, 
pre: 42 431o| Adams.... .........-- 147 150 
Keuawhe & Mich... 13 1349 | American.... .....-.. 120 123 
Keokuk & Des M..... 41,  419| United States........ 57 59% 

Do pref.. 14% 14% | Wells, Fargo &Co.... 143 147 
Lake Erie & West’n.. 23 25% Coal & Mining. 

Do pref.. 74% 7749| Colorado Coal & Iron 3148 39% 
Lake Shore........... 133 13634, Colorado Fucl........ 56 _63 
Long Island.......... 1074, 11033} Do pref ..... 99 100% 
Louisville & Nashv.. 67% 71%} Maryland Coal....... 23 24 
Lon. Ev. &St.L. pref. 51 53 | Minnesota [ron...... 75 75 
Louisv.N.Alb.&Ch.. 25 26 | New Cent. Cual...... 1k 12 
Lou. St. L. & Tex.... 20% 235g] Ontario Silver Min.. 39 41 
Manhattan consol.... 13119 139 | Pennsylvania Cval.. 3U0 300% 
Mexican Central..... 15 175] Quicksilver Minivg.. 3 3% 
Michigan Central.... 107 109% Do pref.. 13 ) 
Minneapolis a@ St... 15% 21%{Tenn. Coal&Iron.... 33 35% 

pref.. 39 48% Do ref. 95 5 
Mo. Kan. & Texus.. 14% 15% Various. - 

Do __ pref....... 25% 2833| Am. Cotton Oil Co.,.. 42% 4778 
Missouri Pacitic eats - 58% 63 Do pref.. 79's ph (J 
Morris & Essex...... 149g 155 | American Dist. fel.. 6313 4 
Newp. News &Miss. Vv. 13% 13 "ani. Sugar Retin. Co. 101% 1 
N. Y. Cent. & Hud. R. 1114 114 *Do ref.. 1000's 1e7 
N.Y. Chic. & 8t.Louis 1748 18%] Amer. Tel. & Cable. -. Bi oats 

Do lst pref. 731g 73%] Amer. Tob. Co., pref. 98 fr 

Do 2d pref. 38 By Brunswick Co.... -.- 8 8353 
N. Y. Lack. & West... 112 113%] Chicago Gas Comp’y. 80% 
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Low. High. Various. Low. High 

Varijon Ry... 101% 104 | NatioualStarch Mfg. 34 38% 
Cv Gaaof Bklyn 113 113% Do lst pref. 10114 105 

reial Cable... 160 160 Do 2d pref.. 954g 1071s 

114% 11938} Norta American Co.. 13 147g 


Consolidated Gas i 47¥g 413g] Oregon Improvem’t.. 23 223 

Dis & Cat a yee 108 Pacitlg Mall... Bem 33 
lectri 11 ne Trust..... 

neral Elect®c.---- 109" 125 "| Pomal Tele. Cable... 66. 873g 


. 

Laclede Gas, Li 62 | (66% Pullinan Palace Car. 19519 198 | 
J Silver Bullion ce ae é 

Manbattan Boab... Southern Cotton Oil. 54% 64% 


6 
; "2 121 131% 
Bational Cordacy--: 113 123% | Texas Pac. Land Tr. 13 14% 





Do ; 
Lead . =a 46g | Western Union Tel.. 9649 10053 
sMational Lead Co” 94° 99%] Wosting. Elec. 1st pf, 924 99 
Wational Linseed.... 32 34% Do assented... 60 61 
* Unlisted. 


The range of Government bonds sold at the Stock Exchange 
ie August was as follows : 
RANGE OF GOVERNMENT BONDS IN AUGUST. 
4¥9s,13891, 48,1907, 48,1907, 6%,¢.'98, 68,¢ '99 


Os o! reg. coup. reg. reg 
1D —” we 11 “1154 “11715 

eet 010 118 116% “1155 = *118 
*100 116 116 *115 “117g 

*100 116 116% *1151g 118 


“7 prices bid—no sales during the month. 
The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN AUGUST. 


foe E> | coceten Oma te. Se tae 
° 10: N. Carolina Cons, 48. 
Alabama Class £--- lvl 3 4 


ty “ a 
turr. fil. 4s. 96 96 * Non-fi ndable. ... 2 
ark.78 URP.BAN.O 5lg 1019] Tenn. settlement 6+. 101g 1G1%4 
“Missv.cRedR. 6 10 “ « “suall 13) 103 
“LR&Ftsmith 9 <b; “ “ 33 76% 794 
“Mem. & L.R... 10 19 nd “« small 76 76 
Louisa. cou. 48...-... 91% 92 
The daily posted rates for 60 days and demand sterling ex- 
change in August are given below, it being uuderstood that 
bankers’ actuui rates are usually a traction below the prices 


1051g 105149; “ Spec. tax Class 2. 
rs 97 8.0. bevwas ms. 68. hs — 


























posted, 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR AUGUST, 1892. 
60. | De ||...) 60 | De 60 De- 
Aug. aoe mand. |}4U9-| days. | mand. Aug.| days. hesecnssal 
Tonle e798] s 898 ||15...]4 97984 39 |)25..../4 87s [4 885-9 
2..../4 87 g-d|4 5H’ ||L4...}..... | -+-||26. Bog a sens 
8.2/4 879-8) 4 R9-%9 |/15.../2 8749/4 39/27... 4 BTM “! 
Qk 874-84 84-9 [16.2 ABT I9-3 4 89 |28022-) loa inns 
5..../4 87 9-5/4 49-49 ||17...)/4 aoe 4 = = : 4 : a5 2 
ld 9-y |[18. .(4 3749-5 I. 3g { 
ia ie ne 9.4 8749-6 /4 39 31...}4 873g [4 BE 42-9 
SVig-w/4 59-49 "||20...] 5 749-8]/4 89 
oon ical er ii |S one Rane’ cat ous ‘Open ./4 $7 4g-5|4 59-48 
10.24873os439 = |[/22..}4 B7ig-8/F 59 Ildaehla se [4 5H Ae 
"74 879-8/489 = [23.1.4 87-8 [188429 )iow..|4 37 [4 5849 
““lig7ipgit-9 {124.. | 87-49 |448%9-9')Last /487%» [4 884-9 




















Condition of Banks, National and State, in Kansas.— 
Commissioner Johnson issued oa Auzust 25 ais report on the 
condition of State and private banks in Kansas; oa July 31. 
From them an2 from the abstract for natioxal banks of July 
12, we have prepare the following, which covers the results 


for all banks in Kansas: 
Nat. Ban's. State Ba- ks. 


KANSAS, July 12, 1892. Suy 39, 1892. Total. 
TRAINER. ccccccccccccccccccce svccccccescosece 143 4th 587 


Resowrces— : seclee 
Loans and discounts, includ’g overdrafts, $23,415,462 $20,859,719 $44,305,181] 
Btoeks, bonds, WC... «vee eee ee scesccee 4,099,247 911,482 5,013,781 
Dae from banks and bankors...........++++ 11 vont 4,659,192 10,631,407 





Due from reserve agents = «... es vee = 4,820, pee eae 
Banking house, fu nitare and fixturas ... 1, L5, LL 51 1,361 2.126 72 
Other reai estate and mortgages owned... 8)',02 2,700,830 3,569,857 
Gold coin and certiticates..............6-++ » 1, 9106 7 ‘7.892 1,798,913 
Silver coin and coctiflvates .........-.++ +++ 3d) 41 t 215,892 535,205 
tender nvtes and eert’{[s of deposit. 1,050, 32) 1,753,153 2,7°9.173 
Bills of other banks ....... ..0--06 creer es 633,239 “épensee 633,29 
Exchanges for ‘'‘iearing House............+ 34,525 29,650 63,186 
t expeuses and taxes paid . ....... 142,336 456,031 598. 465 
Premiums on U.S. bouds..........---+-+++ 27 5,43% tose cen 27 3.484 
URGE TEBOUTOSS.......20.00 soccccccscccs coves 445.834 223,647 669,531 
Total... .. Cecccecccesccesccccccesccoceoose $39,094,299 $43,062,781 $73,057,080 
Liabilities— a 
Capital stock paid in............. Kneanaiasel $12,667,190 $19,777,557 = $23,444,457 
Surplus and undivided profits ............. 2,448,559 = 1,731,701 4,180, 280 
tion outstanding........ ..se.ccsecee 2.61605 .... ... 2,614,050 
Bivsdende Ms ccssccescossese -scseesseee es ota on etna on as 3 
dividual deposits .............+6. sal > 341, OL! 232 2,85 2,33 
is... as , ee 272,113 5.641839 5.934,00 
1,228,445 272,823 1,501,264 
398,023 1,381,725 1,779.7 .8 
20 853,462 659,482 





$39,994,209 $33,062,781 $73,057,080 





Clearings by Telegraph—Stock Exchange Clearing 
House Transactions.—The subjoined statement covers the 
clearings for the curreat week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month. The figures are 
received by telegraph from the leading cities. It will be 
observed tnat as compared with the corresponding week of 
1891 there is a decrease in the aggregate of 7°5 percent. So 
far as the individual cities are concerned, New York exhibits 
a decrease of 17-1 per cent, due not only to the smmller volume 
of speculs.tive transactions this year, but also to the operations 
of the St. ck Exchange Clearing House. Philadelphia an‘ St. 
Louis record gains. but there are losses at Bostoa, Baltimore, 
Chicago and New Orleans. 






































CLEARINGS. Week Bnting September 3. 

Retwrns by Telegraph. 1892, 1891. Per Cent, 
New York $518,0: 9,088 $624.952,949 | 374 
DOR innass ccente secuscconsnssl 66,023,416 75,201,040 ~12°3 
Philadelphia....... .....---00e-| 51,322,244 50,217,711 +22 
Balti 10,534,369 13,104,947 —19°8 
Chicago...... coined 83,853,000 85,414,000 —18'3 
SB. LOUIS ...c00 cccccssccccccce- 18,249,756 18,342,343 +29 
New Orleans ...... ------+----- 4,390,261 6,149, LES —14-9 

Seven cities, 5 days... .... $752,983,)13 $87 2,352,148 —13°9 
Other cities, 5 days............ 146,081,263 134,288,401 +833 
Total all cities, 5 days..... $£98,864,376 $1,006 664,639 —107 
All cities, 1 day...........-..-. 420,498,768 203,054,140 +3°6 
Total all cities for week.. ) $1,1:9,363,144 $1,209.722,779 —75 





The operations of the Stock Exchange Clearing-House for 
the past two weeks, and also for the months of May, June, 
July and August, are given in tabular form below. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 


-—Shares, both sides.—. ——--Balances, one side —— Sheets 
Cleared, Total Value. Shares. Vulue Shares. Cash. Cteara, 


> $ 
awenes 4,731,600 256,200,000 445,000 22,509,500 298,300 2,190 
7 -----16,684,000 1041018200 1593750 91,556,700 1433971 5,885 
TOY...0« -_ 9,807,300 699,313,200 1120100 74,186,L00 974,700 5,838¢ 
August. ..13,998,480 977,583,000 1657400 107386900 1301600 6,183 
Aug.22.... 823,600 82,400,000 87,309 6,1/0,900 73,300 235 
“* 23.... 663,600 43,753,000 74,800 5,107,000 74,700 280 
“ 24.... 939,100 61,000,000 95,100 6,400,000 79.300 383 
“ 25.... 637,200 40,400,000 69,900 4,700,009 43,500 269 
“ 26.... 613,700 42,700,000 71,100 4,700,000 41,800 280 














Tot. week. 3,677,200 270,633,000 401,200 27,007,000 313.100 1,447 
Aug. 20.... 837,300 61,300,000 $7,610 6,500,000 88,700 295 








30.... 596.000 33,000,000 64,390 4,200,000 47,000 269 
aa = 461,000 23,000,000 55,600 3,300,000 52,000 258 
Sept. 1. 931.800 68,400.000 96,500 6,363,590 98,500 299 


2....1,539,000 109,100,000 167,100 11,100,009 221,600 325 





Tot. week. 4,368,6U0 37,800,009 471,100 32,063,500 507,800 1,446 

From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were added to the list, On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. 








UNITED STATES QUARANTINE AGAINST CHOLERA, 

The foliowing circular, declaring 2 twenty days’ quarantine 
against vessels carrying immigrants and coming from any 
foreign port, was issued by the Treasury Department on 
Tuursday, with the approval of the President: 


TREASURY DEPARTMENT, OFFICE OF THE SUPERVISING SURGEOX- 
GENERAL UNITED S®AT#HS MARINE HOSPITAL S&RVICR, 
WASHINGTON, Sept. 2, 1892, 

To Collectors of Customs, Medical Officers of ihe Murine Hospital Ser 
vier, Foreign Steumship Compunics, State and Local Bourds of 
Health : 

It having been officially declared that cholerais prevailing in vari- 
ous portions of <ussia, Germany and Fracee, aud ut certain ports in 
Great Britain, as well as in Asia; and it having been made to appear 
that immigrants in large numbers are coming ivuto the United Siates 
frovu the infected districts aforesaid, and that they and their personal 
effects are hable to introduce eholera into the United states, and that 
vessels co. vey.ng them are therevy a direct menace to the public 
health; an! it having been further showu that under the laws of the 
se vera! Stites quir tine detentions may ve imposed upon these ves- 
sels a sufficient leugth of time to insure against the introduction of con- 
tagivus diseases, 1t i- hereby ordered that no vessel from any forei 
port carryivg im. ui rtn.s shill be admitted to enter at any port of the 
Unired States ur til said vessel shall have undergone a quarantine de- 
teution ef twenty dys (unless such detention is forvidden by the laws 
of the State or the regu! tious made thereunder), and of such greater 
— of days as may ve fixed in each special case by the State au- 
thorities. 

This circular to take immediate effect, except in cases of vessels 
afloat at this date, which will be made the subject of special consider- 
ation upuu due application to the Department. 

WALTER WYMAN, 
Supervising Surgeon-General United States Marine Hospital Service, 
CHAKL*8 FOSTER, Secretary of the Treasury, 


Approvea, BENJAMIN H \RRISON, 
° > aitaieliamenbeiaiainnel 


Monctary: Commercial English Bews 


[From our own correspondent. | 
Lonpon, Saturday, Augu-t 20, 1892, 

The price of silver, after rising at the beginninz .f the week 
o 88 5-16d. per ounce, dropped back agaim on Tuoursday to 
37%d. per ounce, and there has been a very geaerai fall in 
silver securities; Indian rupee paper, for example, has fallen 
during the week about 114g and Mexican sixes about 13g. The 
securities of the Mexican railway compauaies. however, are 
suppur:ed by the new pooling arrangement. Tae shares of 
Eastern banks have likewise all ds opped ; those of the Char- 
tered Mergantile Bank have fallen 114; they are £25 paid, 
with a liability of £25 in case of liquidation, and they have 

















changed hands this week at about, 3%. The shares of the 
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Bank of China and Japan are about 144, oreven under, Natur- 
ally this general fall has excited a good deal of apprehension 
and rumors were circulated that one of the banks had applied 
to the Bank of England for assistance and had been refused. 
There is absolutely no foundation for the rumor, which ap- 
pears to have been invented for ‘‘ bear” purposes. No appli- 
cation has been made by any important institution to the 
Bank of England. As a matter of course the banks are losing 
through the fall in silver, but the particular institution pointed 
at is not believed to be in serious danger, though the deprecia- 
tion of its shares has gone so far as to alarm its depositors, 
Probably some reorganization will be necessary. 
The banks and discount houses are trying to raise rates, and 
the discount rate in the open market has in fact been advanced 
to 11-16 per cent. It will probably rise higher if apprehen- 
sion increases ; otherwise it will be very difficult indeed to 
maintain the advance, for business of all kinds is exceedingly 
quiet, while the supply of unemployed money is very large. 
The Bank of England holds at present not far short of 2714 
millions sterling in gold, and its reserve considerably exceeds 
714 millions sterling. 
On the Stock Exchange business is still stagnant. But 
though there is no increase in business, quotations in the 
British railway market and in foreign securities are higher. 
During the elections here there was a good deal of *“‘ bear” 
selling of British railway stocks ; but as the public has taken 
very calmly the change of government, and was frepared for 
the decline in railway dividends, the “‘ bears” are now buy- 
ing back, The strength of the foreign market is almost en- 
tirely derived from Paris, where the great operators are as 
confident as ever, and where money is exceedingly cheap. 
The Spanish loan is not yet completed, and the news from 
Russia is not reassuring ; still the Paris Bourse is confident in 
its own ability to maintain quotations, and the negotiations 
between Russia and Germany have also strengtheied the Ber- 
lin Bourse. On the Continental bourses, however, there is 


districts. The intelligence from Russia is still conflicting, 
and it is impossible to form any definite judgment; all that is 
known is that the harvest will be very bad in some districtg 
and good in others. Leaving Russia out of account, the Euro- 
pean harvest will probably be very nearly up to the average, 
The wheat market continues exceedingly quiet, traders buy- 
ing only from hand to mouth. 
The rates for money have been as follows: 





—_____..., 
Interest allowea 























“ Open Market Rates. 

3 fOr deposits by 

. as 

onan yo Bank Bills. Trade Bills. " Disc’t He 

: oint ——__. 

S| Three | Four Siz | Three | Four; Six Stock | At \7 tole 

% | Months Months Months| Months) Months| Months) Banks.|Call. Days, 

July 15] 2 | %2 =li @ —16%@ —|14@2 |14@2 |1M@2%| 1 | 1K % 
“ 22\¢ j= @ —14@ — 1462 |14@2 1M@2%6| 1 | 
“ 2912 | %@—|1 @ —'154@ — 12662 144@2 |14@24) 1 1 
Aug. 5,2 | %@—1 G1% My —|14G@2 |14@234/2 @24) 1 | 
. 13) 2 2 1 @- Me - @ —|14@2 [14@2 \24@—| 1 ul 
“ 11%@ — me —'2 @ —1%@2414@2 lee —| 1 %! 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weekg 
have been as follows: 





























Aw.19. | Aug. 12, Aug 6. July 2. 
Rates of a 
interest at Bank | Open Bank | Open | Bank | Open | Bank | Open 
fate. | Market’ Rate. |Market| Rate. |Market| Rate. | Market 
DU iicscsincs ~~ 236 | 1% | 2% | 1% | 24 | 14 | 2% | 2K 
Berlin..... «6... 3 16 3 1% 3 13% 3 1% 
Hamburg... .... 3 1% | 3 1% 3 13 3 13 
Frankfort... .... 3 15g 3 1% 3 1% 3 1% 
Amsterdam ....) 216 ls 2% 15¢ 24 15g 2% 
Brussels ...... 2% 15¢ | 246 15g 2% 15% 24 15 
PIG ccccacece 4 85g | 4 By 4 334 4 35g 
3t.Petersburg., 53 4 | by 4 546 4 ba | 4 
Madrid.........) 5 | 44g 5 4g 5 46 5 4 
Copenhagen... 4 31% 4 36 4 8% 4 Bir] 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 





very little more real business than in London ; the movements 1892, 1891. 1890, 1889, 
: mn ; Aug. 17. . 13, . 20, . 21, 
are mainly due to ‘‘ bear” re-purchases, the public everywhere . = . = i . 
acting very cautiously. Early in the week there was a severe | "irctlation 16. seseeee seseseeeses 26,449,930 26,210,705 24,815,695 24,916,625 
fall in Uruguayan securities, it being reported that the Gov- PubdliC deposits... .......cesersee « 4,034,263 4,198,520 3,608,457 4,139,233 
a ; ae ie Mee Ocher deposits .........s0.seeeeee $1,755,815 83,219,878 28.870.583 25.415,894 
ernment was in great need of a fresh loan, and that a revolu- | Soverninen securities.......... 11,909,394 10,314,655 15,074,237 
tionary rising was prevented only by the loyalty of the army, | 9thersecurities.................. 24,678,743 28,394,416 21,383,514 
is : . F s | ROBEEVO ..0.ccccceceees covcee 17,331,204 17,020833 14,237,487 3s 
Ss know . | ROMEPVE 200. ceeeeeeeeee ceeeeeeeeee 331, ’ +237, 
The real po ition is not own, for exceedingly little intelli —————, 27:331.134 26781,073 22.653132 21,141,902 
gence is received from Montevideo, the public here being | Prop.asseisto liabilities,perct. 483-16 4514 43 11-15 4134 
almost entirely dependent for its information upon private | 382¥ rate................0 per ct. 2 26 *# 
Consols 234 per cent.... ......+++ 97 1-16 96 1-16 96 5-16 98 3- 


advices. There has since been some recovery. There are no Clearing-Ticuse returns ** 126,474,000 135,866,000 107,722,000 133.773,000 


fresh bank failures in Australasia ; according to the report of 
the Committee of Investigation of the Mercantile Bank of 
Australasia, the bank has been insolvent ever since 1889. The 
directors obtained excessive accommodation from the institu, 


*Aug. 21. 


Messrs. Pixley & Abell write as follows under date of 


August 18: 


Gold has been in considerable demand since last week, chiefly for 








directors also got improper advances, 
mates that a call will have to be made upon the shareholders | West’ Indies, £2,500; South Africa, £60,000; New York, £12,000. 


for nearly half a million sterling. 


. Sane iia . 
tion, and land and finance companies promoted by os of the Austria, and there has also been some inquiry for United States gold 
The committee esti- | coin. Since the 11th inst. the Bank has received £319,000, of which 


£150,000 came from Australia and £110,000 from Lisbon. Arrivals: 


Shipments: To Bombay, £20, 
Silver, after a sudden recovery to 38 5-16d., has given way on ac- 





The cotton trade presents the same features noted hereto- | count of the unsatisfactory India Council Allotment, and closes very 


weak to-day at 37%d. Arrivals: West Indies, £35, 


; New York, 


* » BF i 
fore. The {demand for the Far East is of course affected by | 220,000. Shipments: To Bombay, August 12, £105,000. 


Mexican Dollars—These coin have been in decided request, and to- 


the state of the silver market, but the home trade in all its out 4 +e oy at, a 
branches continues fairly good. There is no scarcity of em- pm 4 aiune. ET nS a oe eS Ce ne Sony ee ee 


ployment and no material reduction in wages. 


The quotations for bullion are reported as follows: 























The Treasurer of Queensland, in making his financial] state~ enamn l ven l 
ment on Thursday, said that the past year had been a very un- | London Standard. | 4¥9- 18. | Aug.11.] rondon Standard. | AW. 18.) Aug. 11 
eatisfactory one for all the Australasian Colonies. In the past a 4/8 4. | a. | 4 
they had Sindulged in borrowing to an excessive extent. So | 8argold,fine....oz.) 77 9/4) 77 94)/Bar silver........ 02./37% 3834 
far : meensland w concerned the ss Bar gold, contain’g Bar silver, contain- 

ar as Q a as Cone BO Was & deficit for the 20dwts.silver..oz.| 77 934) 77 934|| ing5grs. gold. oz./3814¢ 3846 
year of over £200,000, and for the new year he estimates a de- | span.doubloons.oz.| 73 9%] 73 914||Cakesilver....... oz. |40% 4114 
ficit of £100,000, which he proposes to cover by reducing 8.Am.doubloons.oz.! ........ | sseesees Mexican dols.oz..... et sccccece Dies 


the salaries of Members of Parliament and increasing the 
Customs duties. 


The following shows the imports of cereal produce into the 


Onited Kingdom during the fifty weeks of the season 


According to an estimate of the harvest in this country, | compared with previous seasons: 


published by one of the agricultural papers this week, out of 
a total of 325 reports the wheat crop is an average in 124, t 


IMPORT®. 
1891-92. 1890-91. 1889-90. 1888-89. 
mportsof wheat. weve re ,009,929 56,174,470 55,559,755 57,543, 179 


under average in 163 and over average in 35 cases. Barley is] Barley.............. 16,109°657 16,001,564 14,135,686 18,443, "604 
said to be, as the Times also reports, the best crop of the year, Peas. stenionmeeneetn - 14, eeeie, Waeahes 3 1465, Sor ro 


both the yield and the quality being good. Oats is under 
average in 136 cases, average in 120 and over average in 54 
eases. French reports are to the effect that the yield is turn- 


ing out better than had been expected, and will be very little September 1): 


under average. The news from Austria-Hungary is that the 


ceccccccccangeces 4,038,306 3,256,163 3,430,051 3 "034,645 


Bean 
tndian Corn.......... 29,393,400 29,239,290 41,726,881 31, "403,053 


hainbedinbernntetet 19;158,751 15;230/093 16,046,125 13,981,701 
posers available for consumption (exclusive of stocks oD 


1891-92. 1890-91. 1889-90. 1888-89. 


Wheat...... ..... owt. 67,009,929 56,174,470 55,559,755 57,543, 179 


crop is up to the average, and it is said to be likewise about | [mports of fiour...... 19'153,751 15,230,093 16,046,125 13,931, 701 


an average in Germany, Holland and Belgium. In Spain 
much damage has been done by excessive drought in many 





Sales of home-grown.30,767,279 33,521,707 44, 270,400 





35.421, 1529 
ee 





Total..esse-s+-e0e116,935,959 104,926,270 115,876,280 106,946,409 
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rite une. 4aseog ase, 
wheat week.29s. . 3. 3. " Ss. ‘ 
Aver. price 64. 35s. 2d. 30s.11d. 303. 94. 


Average price, season. .33s. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Lastweek. 1891. 1890. 
-Wheat.........-- qrs. 1,867,000 1,864,000 1,778,000 2,167,000 
Flour, equal to qrs. 267,000 313,000 171,000 208,000 
\Maize..... daniel qra. 580,000 615,000 340,000 721,000 





English Financial Warkets<-Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept, 2: 














London. Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Gilver, per 0Z.....------@)........ 331g 38 3818 38g 381g 
Consols,new, 2% per cts.!........ 9731¢ | 97516 | 9748 | X9711;6) 961li¢g 
do foraccount......!........ 97318 | 9738 | 979%¢ x96% | D61lig 
Frch rentes (in Paris)fr.|99°524 99:95 99°82 4% |99°9 100°35 100°55 
U. 8. 48 of 1907...... man 2 121 121 121 121 121 
Canadian Pacifio........ : 905 | 9053 | 90'9 | 9014 | 90 
Chic, Mil. & St. Paul.... : 85 853g | 8544 | 837% | 83 
Illinois Central.......... fi §|101145 |101i% /|101% |101% |100%4 
Lake Shore..........---- A] 138 137% [137149 {136% {135 
Louisville & Nashville.. =a 7053 | 69% | 7018 | 6958 | 68% 
Mexican Central 4s8..... g 691g | 6933 | 69's | 687% | 687%, 
N. Y. Central & Hudson.| «x 115% (|115 15 113% (112% 
N. Y.Lake Erie &West’n|) © 28 275g | 27% | 27 27% 
do 2d cons........ e, |107%8 |10742 |107 106% |106%4 
Norfolk & Western, pref. S| 444 44 44 42 41% 
Northern Pacific pref... | 5738 | 5738 | 5718 | 5633 | 56% 
Pennsylvania. .... wena a 5578 5573 5578 6 55% 
Philadelphia& Reading.) ; 291g | 2918 | 29% | 29 225% 
nion Pacific............ : 40'g 395g 395g 38% 38% 
abash prof............ : 26 261g | 2618 | 25% | 24% 




















Gommercial and Miscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
Aug. 25 and for the week ending (for general merchandise) 
Aug. 26; also totals since the beginning of the first week io 
January. 





FOREIGN IMPORTS AT NEW YORE. 


























For Week. [ 1889. 1899. | 1891, 1892. 
Dry Goods..... $2,528,959) $2,159,556) $2,323,375) $2,688,792 
Gen’! mer’dise. 7,898,020 5,390,792 6,438,691 6,617,798 

Total....... $10,426,979| $7,550,348) $8,762,066’ $9,306,590 

Bince Jan. 1. 
Dry Goods..... $90,142,928/$104,087,200| $80,110,693) $33,387,437 
G@en’l mer’dise.| 239,671,036) 250,902,915) 272,864,079). 292,784,308 
Total 34 weeks. | $329,813,964)$354,990,115)$352,974,772|8376,171.745 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive cf 
- specie) from the port of New York to foreign ports for the 
; week ending August 30 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1889. | 1890. | 1891. 


$7,876,301| $5,555,224) $8,609,391 


Prey. reported.| 214,228,208) 210,652,735) 223,999,665) 253,816,459 


Total 34 weeks. |$222,104,509/$216,207,959}$232,609,056 $260,298,364 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 27 and 
since Jan, 1, 1892, and for the corresponding periods in 18*1 
and 1890: 
EXPORTS AND IMPORTS OF SPROIB AT NEW YORK. 





1892. 
$6,481,905 





For the week.. 












































previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eight 
months of the calendar years 1892 and 1891, 

RECEIPTS (000s omitted). 










































































1802. | 1891. 
7, | . 
Cus- | Inter't| VB neise?i notar, || Ouse | Trter’i Week| Mése| goat, 
toms. | Rev’ue| Fund.| S’rces || toms. | Rev’ué\ Fund.| S’rces 
' sisis|s is s\/sis|s 
Jan..... 17,391| 11,911] 159] 2,129] 31,590 | 23,077) 11,965] 246) 2,603] 37,801 
Feb ....| 16,783] 12,189] 57] 1,727/ 30,758'| 18,94) 9,490) 338] 789] 29,611 
March..| 16,415| 12,134 212] 1,288/ 30,04%|, 15,378! 11,207, 891] 2,447' 29.418 
Apni...| 13,881| 12,422} 417] 2,404) 29,074|| 12,053/ 12,200] 581) 2,197{ 27.190 
May....| 13,122| 13,050] 270; 2,057| 23,499|| 11,616] 11,975) 128] 3,889, 27. 58 
June...| 14,618] 14,780] 261] 1,560] 81,219]| 14,169] 19,727, 90] 3,786, 1,722 
July....| 17,205} 14,866] 257] 2,243) 94,571|| 15.468] 14,552) 142] 4,138, 44 500 
Aug... | 18,272| 14,063] 554) 1,144) 84,033]| 15,165] 12,502) 111] 1,102, 28,885 
8 mos.1127,¢3" }105,415| 2,187'14,552 249,791)) 125,915! 97,717) 2.027120,856 246,515 
DISBURSEMENTS (0008 omitted). 
) 
| 1892, | 1891. 
| : 
| Orat- Pen- | Ine |¥-B%| roeqy, || Ordi- | Pen- | In- | ree | Zotal. 
| nary. | sions. |terest.| Fund. || mary. | sions. \terest Fund. 
¢$|/sisis|s | s | sissies 
Jan.....| 16,980] 10,522] 6,673] 1,483] $5,663/|*17,58s| 1,¢80| 2,851) 2,462] 23,081 
Feb ....| 18,637] 11,562| 764! 1,519) 27,482|| 11,774] 17,310] 960, 2.270] 91,725 
Mareb..| 14,557! 18,414[ 248] 1,206) 29,125] 18,873) 9.518) 702) 2,440! 81,492 
April...| 15,589, 12,765, 1,766, 1,038) $1,005 | 21,172] 264, 2,855) 1,540] 25,891 
May...., 14751! 12,903) 4,073) 1,023| 32,755 | 14,760] 8,521) 736] 2,082| 80,099 
June...| 15,512) 12,122, 289) 1,018) 28,941) 14,188] 18,721} 719] 2,275] 38,003 
July... 15,061] 14,235. 7,048, 915) 37,249|| 21,614| 13,663) 2,825| 1,694] 89,799 
Aug... | 17,682| 13,478’ 830) 641! 82,081'| 13,974 5,094) 469) 1,201] 20,783 
8 mos.| 123,709 100,946 21,191| 8,248 254,64) 137,908) 74,171 11,015(15,078|239,067 














* Inclades $39,581 disbursed for premiums, 


COINAGE BY UNITED States Mints.— The following state 
ment, kindly furnished us by the Director of the Mint, shov s 
the coinage at the Mints of the United States during the mon bh 
of August, 1892, and the eight months of the year. 












































. F Aug. 8 Months of 18: 2. 
Pieces. Value. Pieces. } Faiue. 
g J 
Double eagles....... 107,000}; 2,140,000 620,138/12.402,760- 
Eagles........... — 49,180 491,800 870,220, 8,702,200 
Half eagles.......... 190,000 950,000} 1,022,398 5,111,995 
eg, OE BRO ESS Es absokny | esgpeses 
DEE ciscect éé<saccansl i sbdcaeae 64) 
Mich <dsenessl sacl . duase ack ouemaieags | ensesene- 
Total gold ......... 346,160! 3,581,800! 2,512,821/26,217,115 
Standard dollars.... 550,000 550,000} 3,422,995) 3,422,995. 
Half dollars ......... 101,440 97 1,996,023 998,011’ 
uarter dollars ..... 568,000 142,000} 7,621,074] 1,905,269- 
SS eae 70,000 37,000, 11,154,391] 1,115,439- 
Total silver........ 1,589,440 779,720, 24,194,483) 7,441,714: 
Five cents..........- 384,000 19,200; 7,239,192; 361,960 
WN esssccsses]! 86 suatnessl =  consasacl . seapensil adaanem om 
One cent..........0- 4,630,000 46,300! 22,069,382] 220,69 
_ Total minor ....... 5,014,C00 65,500] 29,308,57 582,654 
Total coinage...... 6,949,620) 4,427,020) 56,015,875)34,241,483 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Sept. 1.—Ihe Comptroller of the Currency has furnished 
us the following, showing the amounts of pational bank 







































































Exports. Imports. notes August 1, together with the amounts outstanding Sept. 
Gold, | - - 1, and the increase or decrease during the month; also the 
Week, _|SinceJan.1.) Week. |Since Jan.1 | changes in legal tenders held for the redemption of bank 
grat CE crcnammeoaa $6,203,143 ‘ $32,185 notes up to Sept. 1: 
TANCO..00+eenneereee| anne a= »310,2 »496,90 National Bank Noves— 
rman $1,500,000] 24,017,350 914,150 
West Indie * 26,000 6,660,699 246,008 Amount Goeed desig ane aoe eae 9891,370\ 470592 
ee ~ 30,248 | Amount issued during Aug..............-2.. )1,% 
tine ragga 1,100,943 535,924 Amount retired during Aug..........-...... 762,104 a 129,266 
other countries.. 10,500 173,898 | Amount outstanding Sept. 1, 1892*........ $172,5:9,827 
Total 1892.......] $1,526,000 $55,310,863 $6,428,810 l Tender Notes —— 
Total 1891....... 13,210] 74,830,266 3,007,805 | _ “teat Tender Wotes— 
Total 18902222221 164,702] 18,532,234 65150061 “suming Lies. $26,288,098 
. "18. Amount deposited during Aug............. $553,870 
Silver, — —_— Amount reissued & b’nk notes retir’d in Aug. 752,174 1£ 8,304 
Week, Since Jan.1.| Week Since Jan.1. . t on deposit to redeem national bank 
Great Britain........]  $629,150/$12,226,390|  ........ $21,014 | _notes Sept. 1, 1892...............------- = $26,089,794 
a" seneee oS eee sae steeeeee a nt * Circulation of national gold banks, not included above, $106,602, 
West TAMIOR cccnnncas 7,725 932,742 2,064] 2933856 P neg to the above the amount of legal tenders on 
itistadanchede — .renacane ko) roe 109,939 | deposit Sept. 1 with the Treasurer of the United States to 
Bo : ; : eae Pp p : 
pie America sseene veeee 529,227 882 431,828 | redeem national bank notes was $28,089,794. The portion of 
ercountries..j = ........ 22,759 371 57,251 - ; : A 
this deposit made (1) by banks becoming insolvent, (2) by 
Zotal 1006....<0se $636,875 |$14,273.772 #3,317| $1,340,880 | banks going into voluntary liquidation, and (8) by banks re- 
Tote: tohcct 209,349) 10,416,583) 40-829] 1,387,377 | ducing or retiring their circulation, was as follows on the first 
——— : ——— — ~*~ | of each of the last five months : 
Of the above imports for the week in 1892 $1,140 were | ~ 
American gold coin and $25 American silver coin. Of the | Deposits by—| May 1. June. July. | August1.| Sept, 1. 
— during the same time $1,526,000 were American gold ¥ ¥ ¥ % 3 
in and $1,000 were American silver coin. Insolv’t bks..| 791,961| 740,644! 757,794] _ 777,893] 903,786 
"ee —_—_—_—— a 5,156,022} 5,172,346; 5,062,312) 5,027,835! 5,086,675 
a ’c’g undr. 
a REVENUE AND EXPENDITURES.—Through the | “aot of 74. * 22,463,904 21,796,504|21,07£,509|20,482,315 20,094,333 
esy of the Secretary of the Treasury, we are enabled to | 
Place before our readers to-day the details of Government | _Total.......'25,411,887|27,709,494|26,892,615|26.298,098'26,089,29 t 


receipts and disbursements for the month of Aug. From 











* Act of June 20, 1874, and July 12, 1882. 
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Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on Aug. 31. We gave the statement for July 
in CHRONICLE of Aug. 6, page 204, and by referring to that the 
changes made during the month can b2 seen. 





U. 8. Bonds Held Aug. 31, 1892, to Seeure— 




















Desoription of Bonds. | pric Deposits) ‘Bank pinaenes 
in Banks. | Oirculation. E 

Currency 66...........-- $1,116,000 | $11,736,000 | $12,902,000 
4 per cents............ ...| 12,713,000 130,175,700 | 142,888.700 
2 per cents..............- j _ 1,553,000 | 22,050,350 | 23,603,350 
ee ¥15,382,000 | #164,012,050 | $179,394,050 
EXPORTS OF BREADSTUFFS FOR JULY, 1892.—The fol- 


lowing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstufs from the 
under-mentioned customs districts of the United States for 
the month of July in 1892 and in 1891. 





July. 





Breadstuffs Exports. 
1891, 


Qu’ntities Value. 














= eee. ° 
a. Cust. dists 
ther ous. dists.+.. 








264,156) 164,383 
1,521,072) 1,050,678 
410, 247,520 


307,004 | 272,002 
125,852 42023 
24.440) 21436 
151,675, 77.¥47]  442:727| 2609'S 
Total, corn....... SPREE OR eT: 2,212,524| 1,234,340] 8,054,115] 2,052,404 
















Wew York.... 15.465, 49,010 14,046 53,567 

oces co ad 8,120 8,244 7,061 21,119 

—- on 715 ZBOO] aece.cee eacenace 
DOS Ubdgeccvesconensens 4000nces 2,900 8,734 1,833 4 

New Orieans............. sheteiseniie wae 7 22 a a} 

‘ac. cust. dists.*,.......... e adenine onngens jnigse dna aint ovepetan 





162,766 67,324 13,468 6,865 
v2! 59 36 











2 138 
ceria] eeeeggal cee reeeneng 
23: 1 4: 254 
4,405 2,0"5 2,323 1,263 
1,016 4,070 1,374 
168,772 20,784 9,896 
208,752 29.300 
By 4 486,900, 19,477 
62,740 Scan) Gaze 
124 460 12 
2,000 24,500 
70.250) 1,766] ........ ceeccces 
509,490 541,100} 21,055 
61,624 25,756] 16,890 
ES “92.477| “73.1868 
40,518 117,469} 6,322 








161,642; 128,631) 235,002) 176,288 


3,766,850) 3 81.2a8 3,472,265) 3,719,788 
% 414,777 80.520 W201 
433,082} 276.789}  2a¥.410 
947,764) 1,481,050) 1,512,517 
a a 906,717) 1,080,901 
2,436,353 


Biaata 491,330) 450,336 
6,885,111) 9,418,775) 0,571,236 


1,897,395) 266,719) 1 wen ee 
4%) 936,740) 115,965 
752,459 86,307 4 12: eg 
1,392,681) 178,480 
¥4,079 









» 
2 
& 








Pac. cust. dists.* 


399,209 
Uther cus.dists.+.. 882,519 

















ber cus.dista.t..00.27 72220. tes cesesece] _ceeseeee| — OGRB89| 
Grand total... 114,967,400"... 16,379,391 


*,Value of exports from Pacific districts for the month of July, 1892: 
Francisco, California. ...$1, 1090.8 ,327 | Puget Sound, Washington... $2,307 
4 

















—Salt Lake City, Utah, 5 per cent public improvement 
bonds are offered at 103 and interest by Messrs. Blair & Co, 
33 Wall Street. Particulars as to this issue of bonds will be 
found in the advertisement in State and City Department, 


—Springfield, Mo., 5 per cent school bonds, principal and i in- 
terest payable in New York, are offered by Mears. George. A, 
Fernald & Co., Boston. Se -e advertisement in STATE anp 
City Department. 


—The Trenton Potteries Company have just declared g 
quarterly dividend of 2 per cent upon their preferred stook, 
payable at the office of Messrs. A. M. Kidder & Co., this city. 


—Attention is called to a list of securities advertised by 
S. H. Barrows, 34 New Street. 











N. Y. aud Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid./Ask.| GAS COMPANIES. | Bid. Ask 




















Brooklyn Gas-Light....... 1130 |135 |/Williamsburg.......... o--1180 | esecce 
Consolidated Gas.......... \116 {117 | Bonds, 68.......... ..... (108 (iti 
Jersey City & Hoboken../180 -eeeee) Metro. chtean(Brookiya.|- 117 
Metropolitan— Bonds . “ja07 | --veee| | Munic ——-* oes , ewe 
Matual (N. Y.)... 45 |\|Fulton Municipal 1137 |140 
Bonds, 68........ 00 103 Bonds, 6s.. 102 |1 

Nassau (Brooklyn)........|145 |...... Equitable. . -| 153 155 

20sese cecnee 00 55" | onds, 68 ...... .... ' aon 
People’s (Brooklyn) | 93 } 95 








City Railroad Secarities—Brokers’ Quotations, 





Atlantic Av., B’kiyn.St’k.(115 |...... {pry Dock E. B’y & B.— | | 
Gen. M.,6s,1909...A&0 100 |103 SEN cn naseenoces on -oeore 308 102 
Bl’cker St. & Fui..—Stk.| 29 | 30 ||Bighth Av.—Stock... 
lst mort., 7s., 1900-.J&J 110 |...... '|Bighth A v.—Sori , 68,1914 ios io” 
6r’dway & 7thAv.—St’k../198 .« 42d & Gr’nd St. F’ry—Stk. !250 ...... 
let mort., 58, 1904 .J&D 104 | lst mort., 7s, 1893. 440/100 103 
24 mort., 58, 1914...J&1/104 4 .& 8t.N.Ave.| 54 58 
B’way ist, 5s, @u.....24! 104 ---e+ | 1st mort., 6s, 1910.. M&S 4 iM 
2nd 58, int. as rent.,’05.; 94 |-..... {| 2d M,, income,é6s....J #3 
Brooklyn City—Stock...../195 |200 ‘Hout. W.St, & BL y—St 
B’klyn crosst’n 6s., 1908 107 1st mort., “A. 1394. Tai 700 107 
Bkn. y&N'n5e,1 1938.5. &5 101%) 102% ‘iain Ave... ...... we -+ee/ 130 140 
Cen 











tra. stown—St’k.. 140 '...... —_ Ave.—Stock.......)114 116 
lat mort., 68,1922.M&N, gee || 1st mort., 58, POO9.M&N|103 105 
Cent. Pk.N.& E.Riv.—Stk./145 |150 lpixth AVO.—StOCK...0-.00-|196 seeove 
Consols. bs 90: D115 |117 ||Third Ave.—New stock.../205 212 


a ) 1893..3&D|100 |101 Twenty ‘nih Bee Stoo a 250 
rt.., oe wenty- — oo sccces 
a | "Tat mort. 7s, 1803... -/103'164 











United States Sab-Treasury.—The following table show 
receipts and payments at the Sub-Treasury in this city, for 
sellas the balances in the same, for each day of the week. 


Balances. 
Ooin. Ooin Cert’s. 








| 
Paymenis. | Ou 7" 


Date. | Receipts. 








¢)6h6U6|Clg + aR 

Aug.27| 2,441,673) 2,713, + 97,749,248) 17,370,211 20,055,559 
ad 29) 3°349/951 2'556.3' 97' 97 762, 710 17,599,651 20,606,211 
“« 30; 3,312,595, 3,935,322) 97, 782,650| 17,820,041 19,743,154 

5 | 2,013,742) 97, 824, 127| 17,830,621 19,-44,880 
be 2/252, 629 3,805,864 97.807.407 17,951,568 18,193,418 
- 2| 6,140,595 6,159, 798 94,973,483) 18,086,212 20,873,496 


Total,| 19,670,068 21,184.275 sesso cencepessens' _secmmaiatal 


Auction Sales—Among other securities the following, , not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co.: 
| Shares. 











20 Bank of America........21348 
150 Merchants’ Nat Bank...150% 
13 N. Y. Nat. Ex. Bank.....133 


Shares. 
80 Fourth Nat. Bank..... --- 201% 
20 Southero Nat. Bank..... 1001, 
2U Connecticut Free Stone | 
Quarry Co.............. 60 


By Messrs. ang H. Muller & Son : 
Shares. 


Shar 
§ Thurber- -Whylaua Co. pf. 99.9} 649th Ave. RR. ng sc cieaninaied 134 
500 Security Investment Co. Bo 
Cawkee City, Kan....$30 lot 310,000 Zanesv. & Ohio Riv. 
6 Nat. Bank of Commerce. 198 | Ry. 1st mort. bonds. -o+=¢0862,000 
200 Augusta & Summerville $150 Georgia Pac. Ry. 
ene 2 per cent | cons. 2d 5s, sorip...--.----- 471g 


Banking and KFinancial. 
LIBERTY NATIONAL BANK, 


Centrai Building, aes ay Street. roms York. 
CAPITAL, - $500,000 
§f ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAVBS, Vice-Presiden 
JAMES CHRISTIE. Cashier. 





castes 





DIRECTORS. - 
HENRY C. TINKER, E. F.C. youms, H.C. F. HNO 
HENRY GRAVES, WM. RUNKL HON. G. A. HOBABT, 
GO. F. BAKER, DUMONT CLA cE, J. A. GARLAND. 
J. R. MAXWELL, JNO. H. STARIN 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Breadway. 


Capital, - + $1,000,000/ surplus & Profits, $1,030,00) 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





2 


San 
‘Willamette, Oregon. ......... 
Total......... esecercecccecees +$1,307,939 


+ Value of exports from other customs districts for the month of July, 1892. 





Chicago $350,387 ; Richmo od, Va ............... $15,449 
Newport News, Va... 219. 826 Brazos. MN Rcacensanicaens foal . 6,725 
Dual it: Michigan - orant GREENE, BED ccccces ccocccce: _16 
Huron, Michigan.. 67,045 | Total .....cececcee coereeseeee $962,965 








NoTs.—This statement includes about 98 the en’ ex f th 
@ticles named from all ports of the counter. een ure eeoemruss 





Spencer Trask & Co., 
BANKERS, 
10 Wall St., New York. 16 Comzress St., Bostom 
Albany. Provi lenuce. 
Members of ;New York and Beston Stock Exohanjes. 


INVESTMENT SECURITIES. 








ah > Be. baba geben co. oe... Ba Oh Od bet Oe sk eee Oe 
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~ ihe Bankers’ Gazette. 


DIVIDENDS. 











| ao | 





When Books Olosed, 
Name of Company. Cent. , Payable, (Days inclusive.) 
Bailroads. 
Atlanta & Char. Air Line........ Sept. Aug. 30to Sept. 7 
Oct. Sept. 14toOct. 3 


3 
‘hic. & E. Ill. pref...(quar.).....) 1 
Shie & Northwest, pref. (quar.) .! 1 
Cl. Cin. Ch. & St.;L., pref. (quar.) + Oct. Sept. ll to Oct. 2 
2 
1 


Con.& M.,class IL.,B.C.&M (new) Oct. —— to —— 








6 
lg 1 
% (Sept. 22)Sept. 6to Sept. 23 
4 1 
1 
3 




















Connesticut Kiver (quar )........ Oct. 1 to 
Del. & Hud. Canal (quar.)........ Sept. 15 Sept. 1to Sept: 15 
Little Miami (quar.) .. .......... 2 Sept. 10 Aug, 31 to Sept. 11 
Rutland pref. (in advance).......| 2 Jan., ’"93;—-—— to 

“ 63 - a = July, ’93 —-—— to 
SE IIROEY 5 icc esccsscasccscsascus 34% |Sept. 15 to 
MENS OPE 5000. - nccenccoccssses 14 |Sept. 21 Sept. 9 to Sept. 2) 





WALL STREET, FRIDAY, SEPTEMBER 2, 1892-5 P. M. 

The Money Market and Financial Situation.—The cholera 
facts and fancies in Europe and in this country have had some 
little effect upon the markets this week. Among other re- 
sults is that of causing the sale of stocks here for foreign ac- 
count, as usually happens whenever there is any prospect of 
calamity abroad, since the easiest way of getting a supply of 
gold quickly and at least expense is by selling securities in the 


New York market. 

The Texas railroad decision and the New Jersey Chancellor’s 
decision against the Reading combination in New Jersey have 
both been obeyed, and as a result of the latter the Central of 
New Jersey has gone back to its own managers. The opinion 
of Chancellor McGill goes quite fully into the Port Reading 
Railroad question, and holds that the lease of the Central 
Road to that company with a guarantee of the lease by 
the Philadelphia & Keading was in truth a lease t») 
the latter company, and that the New Jersey law for- 
bidding leases to foreign corporations cannot be evaded 
by a matter of form in organizing a company under 
the laws of that State to take the lease and hold 
it, The parties interested in the combination have stated, 
however, that the breaking of this lease will have no effect 
on the practical working of the companies in harmony. 
In the meantime the Reading system is broadening greatly, 
and new routes for its coal have been opened via the Pough- 
keepsie Bridge, over the Lehigh Valley road to Buffalo 
and by the Lake steamers, and over the Harrisburg connec- 
tion with the Western Maryland and the Balto, & Ohio roads. 

The gold situation and the movement in securities are cer- 
tainly not very satisfactory at this late date in the season, and 
the depressed condition of affairs abroad and our own silver 
inflation must be held chiefly 1esponsible for this. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
the average being 31g per cent. To-day rates on call were 
8 to 4 percent. Commercial paper is quoted at 414@53; p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £159,000, and the percentage of re- 
‘serve to liabilities was 50°65, against 50°19 last week; the dis- 
count rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 3,425,000 francs in gold and 
700,000 francs in silver. 

The New York Clearing-House banks in their statement of 
August 27 showed a decrease in the reserve held of $4,323,70J 
and a surplus over the required reserve of $9,837,875, against 
$12,378,875 the previous week. 











| | 

1892, | Di —wn 1891 | 1890 

Aug. 27. | Prev. week. | August 29. | August 30. 

| $ | SS $ 
OO | 60,422,700)  sacnneee ee 60,772,700 60,812,700 
WUEB ccsccccccs] C7000 DO0) cenacesece 64,147,800 59,¥47,100 
Loans and disc’ts 490,657,700 Dec.1,336,600 397,347,300 392,516,400 
Stroulation sean ee | 6,354,000 Dec. 112,400 5,103,500 3,652,300 
Net deposits...... 517,081,300 Dec.7,330,800 403,403,900 385,149,500 
Specie ............ | 81,769,300, Dec.1,325,000| 60,496,900, 69,595,600 
Legal tenders....| 57,338,900\Inc. 1,300) 53,121,900, 26,155,100 





Reserve held.....|139.158,200| Dec.4,323,700 113,618,309 95,750,700 
Legal reserve....|129.270,325| Dec.1,832,700|100,850,975 96,287,375 


Surplus reserve.| _9,=87.875|Dec 2.451.000! 12,767,825 Df.536,675 


Foreign tUxchauze.—Lhe market for sterling bills has 
been decidedly stronger this week, owing to a better demand 
and a moderate supply of commercial, Purchases by arbitrage 
houses against the sale of stocks for foreiga account have been 
among tue iufluences that strengthened prices. Exports of 
gold (ali by tu-morrow’s steamers) amount t» $2,600,000. 
Actual rates for exchange are: Bankers’ sixty-days sterimg, 
4 8634.44 87; vemand, 4 88@4 8814; cables, 4 8814 @4 8834. 

Posted rates of leading bankers ure as follows: 

















September 2. Sixty Days. | Demand. 





eds 
P.:me bankers’ sterling bills on London.. 4 87's | 489 

cime COMMeErCias ......- -.|4 86 Gi b644 sanerees 
~|4 851 94 85% 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 144@'4 premium; Charle;ton, buvinz pir, sell- 
ing 1-16@\% premium; New Orleans, bank, $1 0) per $1,000 
premium, commercisa! 7°. premium; St. Louis, par to 2c, 
ver $1,000 discount ; Chicago, 70c. per $1,000 discount. i 


United States Bonds.—Quotaiions are as follows: 





























| 

Interest} Aug. , Aug. | Aug. | Aug. | Sept. | Sept. 

Periods| 27. | 29. | 30. | 31. f° |"? 
28, senses seeeee --TOX-|Q.-Mch.|*100 (*100 |*100 *100 |*100 |*100 
4s, 1907... ...... reg.|Q.-Jan .|*11519 *115'%*115 9 *x14% *11419)*114% 
8,1907........coup.|Q.-Jan.'*115lg “11549 *11549 *115% *115%9/ 115% 
6s, cur’cy,’95....reg.|J. & J.\*107 |*107 |*107 |*107 |*107 |*107 
6s, cur’cy,’96....reg.jJ. & J./*10919 *10919 *109 19/*1091g *10619 *1091g 
6s, cur’cy,’97....reg.|J. & J.\*1121g *112‘9*112‘9 *1124 “112 'g/*112%g 
6s, cur’cy,’98....reg.|J. & J.)*115%g *11539 *115 19 *115 4g *115 4 *115¥g 








68, cur’cy,’99....reg.JJ. & J.)*118 |*118 /|*118 /*118 /*118 |*118 
*Thisis the price bid atthe morning board; no sale was made, 


Coins.—The following are the current quotationsin gold for 
various Colns: 
Sovereigns... ....84 86 @$490 |Finesilver bars.. 83438 — 84 
Napoleons....... 385 @ 390 |Fivefiaaos.......—90 @ — 95 
X X Reichmarks. 474 @ 480 (Mexican dollars..—66 @® — 67 
475 @ 485 Do uncommero’l1— — @ — — 
8pan. Doubloons.15 50 @15 70 |Peruvian sols.....—60 @ — 62 
Mex. Doubloons.15 50 @15 70 |English silver.... 480 @ 490 
Fine gold bars... par @14 prem.|U.8.tradedollars—70 @® — — 


Government Purchases of Silver.—The following shows 
the amount of silver purchased in September by the Govern- 
ment to date. 











{ Ounces 








Ounces 
| offered. purchased. | Prue paid. 
PROVAOUIED DUONIEE .cccccccl. nsnciaos| _scascane eee @® $ ...... 
Regegenes & Cdeaa ashame 11,073,000 815,000 $0°3364 @ $0'8365 
“ | tet gnensecnpnaeas Sigerharsais nacre cancun ae 
*Local purchases........... eerie: eS eee 3 caboose @ @ <ccive 





_*Total in month to date ..'1,073,000' _815,000'$0'8364_@ 90-8365 


*The local purchases ef each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds at the 

Board have included only $5,000; Tenn. Settle. 83 at 7544; 

$1,000 Ala. class A at 101. 

Railroad bonds have been more active on some issues, owing 
partly to the same causes that have affected the s:ock market. 

On a few popular bonds also the interest fell due September 1, 

and after payment the prices declined more than the amount 

of the coupon, when the whole market weakeaed; among 

these were Atchison incomes and Hocking Valley fives. The 
Reading preferred income bonds have declined in company 
with the stock, in consequ2nce partly of the New Jersey 

decision, and also because the July earnings were less favor- 

able than some had expected. The Louisville St. Louis & 
Texas bonds have sold freely and close at 963g, a new consoli- 
dated mortgage having been authorized. [he Ontario & 
Western refunding 4s have sold well and close at 83. Prices 

on the general list of bonds that are usually active have not 
weakened much in sympathy with stocks, and there is little 
doubt that these securities as a class will be fortified by the 
decision in the Texas Railroad Commissioners’ suits if that 
decision is upheld by the U. S. Supreme Court. The railroads 
having generally promised to pay gold interest on their bonds 
would under this interpretation of law be enabled to make 
rates which would permit them to earn and pay such in- 
terest in case of a silver currency in the future. 


Railroad and Miscellaneous Stocks.—The stock market 
has had quite a shaking up this week, with a sharp de- 
cline in some of those specialties that had been most strongly 

ushed upward. There had been reports for several days of 
arge sales by a leading operator who has recently figured 
quite —— in bulling certain stocks, and then came 
the cholera scare on Wednesday afternoon, followed 
by quite a break in stocks on that day and Thursday. But 
the bear attacks based on these matters developed rather an 
inflated condition of the market in some quarters, with appar- 
ently slender margins, which were easily exhaus'ed on a 
moderate decline in prices. To-day stocks were generally 
stronger in the moraing anda part of Thursday’s loss was 
recovered, but the strength was not maintained, and Reading 
stock and bonds were especially weak in the afternoon on the 
prospect of a war in coal freight rates. 

The industrial stocks fell off easily when the market weak- 
ened, and American Sugar declined to 10614, General Electric 
to 10834, National Lead to 38%, preferred tv 90, American 
Cotton Oil to 4014, Western Union Telegraph to 933g; New 
York & New England, which had been recently one of the 
weakest railroad stocks, held up better than others, and there 
has evidently been good buying of this stock, probably on a 
belief that it has gone low enough, though the report of a 
Reading combination is denied. The granger stocks are fav- 
ored by the wheat yield in Kansas and some other States, but 
their prospects for corn traffic out of this year’s crop must yet 
depend to some extent on the date of the first killing frost. 
Colorado Coal has not held its extreme advance made after 
consolidsiion was agreed to, and the Gould Souchwestern 
roads have 2}+° lost something of the rise o»tained in the first 








scumentary commercial 


Paris bakers (francs)... 5 174205 17! 1553@5 15 








Ansterdam (guiiders) bankers “| 401,60 4015] 4034 7405 
: : 6 
-ank{ort or Brewen(reichmarks)b’nkers 9543 2 _9d%{_ 955.0" s 





flush ©" ue }cras decision. The Central of New Jersey rvad 
,h- ove back to its own managers, and the stock closes at 
‘ 4g: inst 1851< last week, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 2, and since JAN. 1, 1892, 





HIGHEST AND LOWEST PRICES. 





Range of sales in 1892, 











8253 


3748 38 3755 38%) 3753 
ae ts lisse rt: 118% 11938 
48% 4858 4833 4878 
115% 116% 115% 116% 115% 11645 
tt Its 1307 13133 130% 131% 
12 2149) 12019 vit 2 1204 

43% + 4333 


95% 96 
134g 13% 
24 | *20 24 
a ~~ 81% 


Tite “ 
97 
3% 13% 
bal 5 
us 
197 on 
83 
*34 
97 Fig 108s 


_ * These are the prices bid and asked; no sale ma2e. 

















81g 
11 rigel af 111% 112% 11 
103% 10439) 104, 


553g 
18% 197%4,*197 199 
833g] 831g 
, 3449 


97% ce 


35%, cs 
































8219 83 
39 


& 


a 


4445 








=F 





7953 81 1g} 77 
1% 11258 11219 11433) 1064 11 
10415) — 105%, 1041 105 
831g) 


i7% rts 
11245 1154 1 841) 
12914 tie 18 129% 1299 152 
21 14 116 118 
yf ri 33%8 41%) 39%9 41 
95 90 91%) 90% 9214 


119% 1 


oh 5 
196 £ 19, 
ae *B83%3 83% 


100 
“95% 96%! 94 





co ry) ref 
95%) Western Unian Telecrank, aia 
*Pr'ce: from both Fxchanges, x Ex dividend, 


























8 78 
be 108 109%)Am. Sugar Ref.Co ............ 22i, 
| 10219 193%9| a 
8033 8153 Chicago Gas Co., trust ree te. 
36% 37% Golorado Coal & MOTs cccstata 
115 1174, ‘Consolidated Gas Co.......... 
47 48%!Distilling & Cattle Feed’g Co. 
13 109% i General Electric Co .......... 
National Cordage Co. 


vO A 
National Lead Co. ..~......... 
Do pr 


pref. 








| 31, | 71% Jan. 
2 





100 
305g Mar. 2 





45.120 



































Saturday, Tuesday, Friday, STOCKS. 
Aug, 27. Aug. 30. Sept. 2. Lowest. 
neces 
Active RR. Stocks. 
38% 39% 385g a 3658 3714) Atchison Top. & Santa Fe 3233 May 21 
*4 5 *4 *4 5 |Atlantic & Pacific. 4 Apr. 21 
97 967, 967% 9553 95%'Baltimore & Ohio £5 Sept. 1/1011 Mar. 
“8833 89% 884 888 *87% &9 |Canadian Pacific 861, Mar. 22 
*58% 59 53 58 56%4 57 |Canada Southern..... 56 July 6 
35 135% 13244 1337 1261, 13014|Central of New Jersey 11149 Jan. 19,145 Feb 
*291g 30 30 =—30 28 28 |Central Pacific.......... 28 Sept. 2 
23% 23% 2353 23% 221g 23 Chemgente $6... vee. tr. ce 22 May 20 
"621g 63 *621g 63% *62 63 59 Jan. 9 
*43 *43 44 *12 atk Do do 381g Jan. 9| 4453 Jan. 21 
"145 "ROT IGE | ccocce covcce] S48. 348 | ccccce cae - |Chicago & Alton ............ 00,139 Feb. 4/154 July 28 
101% 101% + 101% 994 9978\Chicago Burlington & Quine 7 9653 June 10 > jam 28 
*60 62 *60 619\Chicago & Eastern Illinois. . 60 Aug. 8 Jan. 
99% 99% 999 99% 98% 98l pret. 97% fept. 1 104 Feb. 
821g 82% 827% 831 80% 814/ChicagoMilwaukee & St. Paul. 755g Apr. 5g 
*126 127 126 126% 125 125 Do pref. slasote Jan. 19/1287 Mar, 
116% 117 116% 117 114% 115'4/Chicago & Northwestern ..... 114 Sept. 1/1217, Mar, 
eccece © SS 2 eee ee Pee Paes eee ae x pref. 0|14149 Jan. 12)14719 Ma 
th 825 8133 82 804% 81 Chicago Rock Island & Pacitic. 751g June 8) 944 Jan. 
52 52 52 4359 Chic ‘pe Paul Minn, & Om. 44 Jan. 19) 545, 
“2 wt *120 122 118 118 meet. 10814 Jan. 20/123 June 
6553 66 66 63 63/Cleve. Cincin. Chic, & St. ie 6219 Sept. 1| 75 Ja 
. = FE See Rte Fee sae, ee Do 95 Jan. 35) 99% Aug. 15 
341g 32% 324 31) 31% Columbus Hocking Val. & Tol. 291g Jan. 19] 40 May 18 
"7649 77 *76 78 74144 74 De pref. 66 Jan. €| 80% June 
*13744 1384 137, 137 129 131¢/Delaware & Hudson.......... 81897 Jav. 8/1494 Apr, 
157 157% *156% 157% 151% 155 |DelawaréLackawanna &West 1381g Jan. 19/167s Feb, 29 
ae. Be POR BEF cnccce nunees "154g 16% Denver & Bie Grande pervert 16 Aug 27| 1944 J. 
4914 494 50 0 48 48 pref. 45 Jan. 54. Mar. 
ae -o 4% 4b i. 5 |East | Va, &Ga..... 4 June 23 
*33 *33 36 *30 36 Do 1st pref. 301g June 21} 51% Jan, 12 
*101g *101g 12 8 10 Do 2d pref. 75g June 22} 20 Feb. 29 
®138 142 ("138 142 | ....0- ...20. eigr* atyz--| Evansville & Terre Haute.... x1194gJan.15\145 July 22 
"140 145 *140 141 158 142 |Great Northern, pref.......... 119 Jan. 22)144 Aug, 
985 ¢9 99 99g 9919/DlinoisCentral..............-. 981g Sept. 1/110 Jan. 
*12 12 12 O% 11 /Iowa Central...............0.. 97% July 19} 1519 Jan. 
42 *41 43 40 40 Do pret. 39 May 23] 56% Feb, 18 
*2378 *231g 244 22  22\9/Lake Erie & Western ......... 2014 Jan. _ 27% Apr. 18 
*75\g 76 76 #696 74% 74% oO ref.| 1,160) 69\%Jan. 5) 80 Apr. 18 
135 134 134% 13133 132 Lake Shore & Mich. Southern 3}120 Jan. 19|140% Mar. 
esece ecsces *110 111 *1031g 10915| Long Island.............seces- 100} 95 Jan. 18/112 
"6853 69 6818 685 66 67% ia Sville & Nashville........ 66 Sept. 8 
2548 2519 2533 25% 221g 24 |Lonisy. New Alb. & Chicago.. 20% Sept. 1) 31 Jan. 
*21'g 23 *21¥49 23 “2L 23 |Louisville St. Louis & Texas . 141g Jan. 6) 24 Mar. 18 
135 135 135% 129 1%114/Manhattan Elevated,consol.. 104 Jan. 2/139 g 
eenece eccces *107 109 105 1051s|Michigan Central.............. 15/104 Jan. 20,117 Mar. 
15% “16 18 “1519 17 |Minneapolis & 8t. Louis...... 8 Feb. 25) 21% Aug. 10 
39 42 433, *41% 43 Do pref. 18 Mar. 6| 4842 Aug. 10 
1558 14% 14% *1453 15 |Missouri Kansas & Texas .... 14 June 6) 20% Jan. 13 
*27 2715 2718 25% 25 Do pref. 24 June 6) 33% Jan, 13 
60% 0% 61 538% 591'9!Missouri Pacific............... 549 June 7| 65% Jan. 
*354 > ta = + fi oa Mobile & Ohio................. 3419 Jan. 27| 42% Jap. 
ae’ a *8 = Nasbv.Chattanooga&St. Louis 85 Mar. 24/ 91 Jane 21 
412 112% 112'6 ui: 2 100% 1iote New York Central & Hudson. 3}1093g July 11/119% Mar. 
*174 194 74 17'e| New York Chic. & 8t. Leas. 0} 15% July 7| 22% Jan. 
*72 “73 bo “73° 80 Be jespeet. 72 May 19} $1 Jan. 
*351g 39 *35 39 "33 36 ref. 331g July 6) 45 Jan. 
2748 2658 271g 25% 26% New York Lake Erle & Wost'a 25% June 8) 34% Jan, 
A a a eee 6344 63% Do pref. 21g Sept. 1) 774s Mar. 
82 3313 35 3373 35%s|New York & New England .. 307 Aug. 24| 59 Mar. 
*249 ee. Gee | odessa ctocckt ee” De. § <atese xnans New York New Hav. & Hart. 224 Jan. 15/252 J 
19 18% 19 184% 18%!New York Ontario & Western 18 June 6) 2348 Feb, 11 
15% 15% 154 14 14%/New York Susquehan., & West. 10% Jan. 4| 16% Aug. 25 
67 67 67 64 64 Do pref. 41149 Jan. 2| 69% Aug. 22 
*llls ll¥4 11% 11 11 |Norfolk & Western............ 10% July 5) 18 Jan. 
*42% *42lg 431g 41 41 0 pref. 41 Sept. 2) 56 Jan. 
*2019 20% 20% 191g 20 Northern Pacific............:- 18% May 14) 2 
55% 5553 56 54% 554 _ 51% May 24) 7 
*2144 2l% 21% *201g 2114/Ohio & Mississipp! oeccesensone 20% Miv 17; 24 
*29 *29 2 *28 32 jOhio Southern ................ 19 Jan. 12} 3 
773 “75 =78 *73 80 |Oregon R’y & Navigation Co. 70 July 13) 9133 Jan. 28 
eanens eccsee] “SB 0B Ot cccces cocces *20 23%/Oregon 8h. Line & Utah North 22 July 1| 33% Jan. 
185g "17. #18 *16% 17%|/Peoria Deca*ur & Evansville. 20| 164 July 6) 227% Jan 
5738 5633 575, 5378 56s) Philadelphia & Reading...... 388,722) 38 Jan. 19| 65 Feb. 1 
*21 *21 221g *20  2249|Pittsburg Cinn. Chic. & St. L. | 23) May 5/ 30% Jan. 
*63 *63 68 6044 614 Do pref. 50} 5833 July 7) 6733 Jan. 
*37 lg “3719 40 37'g 374%|Pitts. & West.. pref. tr. certs. 00, 3749 Sept. 2) 45% Apr. 29 
858 84 9 8%3 9 |Richmond & West Point Ter’ 644 June 7 174g Feb. 12 
37 *37 41 *37 41 De pref. 37 Aug.27| 79 Feb. 16 
Gaseee cases eanege caccce sassee eonee.|Rio Grande Western.......... 36 cane +4 41 Jan. 
“70 ni MS By OE eee prea Do pref. 68 74 Mar. 11 
*llil *111%113 |*1lilsg 113. *11l 113 |Rome Watertown &Ogdensb. [838 joy 191113! June 30 
9% 84 84 *8 844/St. Louie Southwestern ..... 6% July 14) 114 Jan. 
185% 1 1749 17} 16% 17 Do pref. 1, 578 14 July 14 223 Jan. 
43° 45 “43 45 (St. Paul & Duluth............. 487 Jan. 
*103 106 “103 106 05 |*103 105% Do pref. Jan. 19 107 
*1154%42 116 114% 114%| 1134 144) 11 113% 113% 113Blg 114 (8t. Paul Minn. & Manitoba... 1,425 ite Feb. 25|11618 = 
3644 362 6 36%) 351 a 14} 358 3533 Southern Pacific Co........... 0 Sept. 1 4144 Jan. 
"11 1 97% 105, 9%3 10 (Texas & Pacific ............... 7 July 1| 145 Jan. 
28 "26g 28 *2419 2519 Toledo Ann Arbor & N. Mich. 23 Apr. (1) 29% Aug. 23 
BR Beet) ly “Meese: 55 | ett 55 {Toledo & Ohio Central........ 00 46 Jan. 28) 52% Feb. 13 
7 ee ee 85 |* a Do pref. | | $1 Aug.17| 88 Feb. 1 
38% 3853 387! 3733 377 Union Pacific ................. 5 36% July 12) 50% Jan. 
19 19 19 174 174% Union Pacitic Denver & Guif_| 15% July 11) 25, Jan. 
*11 ll 11 10% 10'9/Wabash........ Simiaaxsdeiebad 10 June 8 15% Jan. 
*25 251g 25% 23% 24 De pref. 22% June 8) 3349Jan 
234 28 28 25% 2633 Wheeling & Lake Erie........ 25% Sept. 2, 40% Jan. 
70 69144 70 65144 67% Do pref. 654 Sept. 2 80% Jan. 
*1s 16% 16% 16 16 Wisconsin Central Co......... 15%3 May 20 21% Jan. 
| Wiscellaneous Stocks, - 18 
45 45 4553/ 4319 41% 42% American Cotton Oil Co...... { 321g Jan. 19) 477% Aug. 18 
tal 80 81 Do vat | 63lg Jan. 19 8373 Aug. 


781g Jan. 19,115%3 Aug. 25 
+ og 19 10733 Aug. 19 
2) 8353 Aug. ri 


14g Mar. a 132 
woot 4 123% Aug. 17 
4| 461g Aug. 2 
| 81 Mar. 24| 995 Aug. 22 
11% May 18) 187s Jan. 


12% 13 jNorth American Co.......... 
*19 23 |Oregon rovement Co..... 19 June 14 29% Jan. 
801g 3078 Pacific MIMI ........cccce-sse0e 10,186) 29% Aug. 29) 40% Jan. 
3% 55%|Pipe Line » Certificates - oun 288,000, 514% duly 9 64% el 
"33% \gaslsliver Ballon Gorticaics|107/900| sais Aug 23/994 Jam 
ver Bullion Certificates. ... , u . 
3 |Tennessee Coal & Iron ....... 31% July 11) 50% Mar. 10 


3108 Apr. 21 
: = ta 100% Aug. 16 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 



















































































































1) 
. ——. | Sept. 2. { Range (sales) in 1891. | Sept. 2. i 
— INACTIVE STOCKS" : eS INACTIVE STOCKS. Sept. 3. | Range (salen in 1892. 
. q Indicates unlisted. Bid. | Ask.| Lowest. Highest. | {| Indicates unlisted. Bid. {Ask.| Lowest. Highest. 
a | 
road Stocks, 8t. Joseph & Grand Island.....100 eo eo 9 Jan. | 10% Jul 
alban: wtf Susquehanna ead eal nail 160 Feb. 165 Feb. || St. Louis Alton & T. H......... 33 | 35 | 32 July | 40 Ape. 
_ aibany 4 Charlotte Air LJ....100) 85 |......!... cos seen _ |  , O 100. 150 |160 |128 Mar. 181 June 
Ballevilt & South. Tl. gee ----2aa 141 j..... -1125° Jan. J130°° Jan. "|! st. iL “% San Fran. lst pref. “"7"T001 7419)..... -| 75 July x 
4 ton&N.¥. AirLine pref.-..100) ..--.. 222225/100 May (102 Jan. |'South Carolina................. 100! 249|""“3ig) “1 Mar. This Jan. 
a sie Elevated{ .... ------- 00; 31 | 3 31 Jan. | 32 Jan. I Toledo Peoria & Western...... joo! aadeau «-ee-| 17% Jan. | 32 Sept. 
; a a — & Pitts..... 100, 39 | 41 3519 Mar. | 44% May || Toledo St. Louis & K. City  ....... Ria aass ° 8144 Jan. | 26 Feb. 
12 ool eRe eae 100; 8&4 | 86 | 78% Feb. | 88% June | Virginia Midland............... O| ....ee}eeeeae| 35% May | 381g Feb. 
5 get Cedar Rapids & Nor.....100) ......|... ---| 36 Jan. | 52% Aug. || Miscellaneous Stocks, 
Falls & Minnesota....... 00} ..--22)..-000 77 Jan. 77 Jan. || Adams Express................- 100) 146 {150 |14319 Apr. |1501s July 
f Cleveland & Pittsburg......... 501155 |.....- 150 Jan. |156 June || American Bank Note Cof..-..--. | 49 | 50 Feb. | 49s July 
16 Oolambia & Greenville pf..... 100| ......|......| 2513 May | 252 May || American Express..... cecce- 2.100! 120 (125 (116 Feb. (123 Aug., 
21 Des 3 . a & Fort Dodge..... 100, 7 | 9 5 July | 114 Aug. | | Am. Telegraph & Cable........ 100! 8 80 Jan. | 88 July‘ 
28 SOM. soos cessascocesocce 100) 30 14 Aug.| 25 Aug. | American Tobacco Co., pref...100 { 99 eoeeee) 96 Jan. [101 July 
28 pulatn 8 "3 Bhore ‘& Atilan.{.-... 100, 12% 131g) 6 Mar.| 1458 Aug. | Brunswick Company...... ---100, .....-|..--..| 74g July | 141 Feb. 
3 MAE . .cchecehaccesoesoss 100¢ 31 | 314g) 14. Feb. | 359 June | Chic. June. Ry. & Stock Yards. 100,!100 |10 72 Apr. |104 Aug. 
1 rit & ons Marquette bergen’ 100} ..... «|--eeee| 19'9 July | 2848 Apr. | _ Preferred.............--...-..100) ..... seeeee| 8019 Jan. | 9319 June 
i) dimegedestadehest BOG) ccacce peaen 80 Mar.| 87 Mar. | Citizens’ Gas of Brooklyn. --+4100 111335 c--eee| 944 Jan. |114 June 
euute rpacifict...... sib khlabiniads 00) ;.¥ 7 Jan. 7 Jan. || Colorado cuel pref........... | 101 {102 99 Aug. |103% July 
! | mek Bay Win. &St. P.ir-rect.100 t 1149 11%) 814 Apr. | 134% Aug. | Columbus & Hocking Coal..... 100! esccee|-cneee| 12 May | 18% Jan. 
9 1 & Texas Central...... 00)" 3 5 3 June; 4% Mar. | Commercial Cable.......... -100, 156 (162 148 Jan. |160 July 
BOs ‘Central leased lines....100) 88 93 87 July | 96 Jan. | Consol. Coal of Maryland. -100, 28 30 | 26 Feb. | 29 June 
5 Kanawha & Michigan.......... MOGs 13 |... -| 1033 Apr. | 14 Jan. || Edison Electric papas -100! 99%, 101 | 79% May |104 Aug. 
3 5 Keokuk & Des Moines......... 100) ......|......| 4 May | 41 May || Laclede Gas...... 100 { 22%4)......| 174 Apr. | 25 Aug. 
E , Preferred 100, 14 | 16435 9 Mar.| 161g Sept. | oe 100, 60 | 65 | 5749 Mar.| 66% Aug. 
5 Louisy. Evans, ----+| 20% Feb. | 26 May | Lehigh os Coal ----, 20 | 25 | 19% June| 25 Feb. 
3 9 | a "  Pesee ee | 51 Aug. 60 May || Maryland Coal. 100. 23 25 23 July | 27 Mar. 
2 Mahoning Coa. '100 | 7732 Feb. 100 Apr. || Minnesota Iron........ 100+ 73 |...... 73 Sept.| 82. Jan 
7 ferred i103 109 100 Feb. [11249 Apr. | National Linseed Oil C --100, 3212 334 27 Jan. | 357% June 
] Memphis & Charleston enses|coesse|cecess sersee| concen vase -- || National Starch Mfg. Co.. sR). caceve | .eeee| 321g May | 461g Feb. 
‘ Mexican National.. 6 | 3% Mar. | 5 Jan. | New Central Coal..... eseeeee---100; 1049) 1249! 10 May | 12 Aug. 
Morris & EsseX.........--202--- 50) 2.200! sceee '1431g Jan. 455 Aug. Ontario Silver Mining... .--100 39 41 | 37% Apr. | 45% Jan. 
? BL. Y. Lack. & Western.........100) ......|...... 107% Apr. |113% July || Pennsylvania Coal...... . 50, 280 |.......275 Feb. |3004% Aug. 
§. Y. & Northern pref..........100} 20 | 15 May | 2 Jan. || P. Lorillard Co. pref...........100) 111 |..... ~114 Feb, |113 Jan. 
Norfolk & Southern... ee 61 | 501g May | 59 Aug. || Postal Telegraph—Cablef].. ....... | 85 ! 89 | 37 Jan. | 8719 Aug. 
Peoria & Eastern............... 100 12 | 8 June | 15% Jan. || Guleksiiver | ee: 100 3 4 | 3% Mar 4% June 
Pitts. Ft. Wayne & Chicago....109) ......!.... - 15219 Feb. |155 Apr. a ee---100' 17 | 21 16 Mar. | 22% Jan. 
Rensselaer & Saratoga........-. 100} 176 180° j164 Jan, |179 Aug. ‘Texas Pacific Land Trust...... pe eee. seeeee)| 12 July | 15% Mar. 
Richmond Term., tr rects......100} ......|-..... | 64g June | AE. Ape. |] UW. B. Mieereee..8.<6...ccace ecee-100| 56 60 | 44 Apr. | 604 July 
Do pref., tr. rects..... a ee | accel ! 401g June! 59% Apr. || Wells, Fargo Express........... 100 i43 |147 |140 Jan. ay 

















*No price Friday; latest price this week 
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NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER. 2. 
({ 
SECURITIES. | Bia. ‘Ask, | SECURITIES. | Bid. | Ask. || SECURITIES. Bia. | asx. 
Aisbama—Class A, 4 to 5.....1906) ...... 10242, New York—6s, loan...-......-1893...... \Taas:| 8:0. (eont,) Brown consol,6s.1893| ..... jane 
: Class B, 58.....00+-+++0--e00- 1906) ...... - 10549, North Carolina—6s, EE J&J| ..... «|--+-e| Tennessee—6s, Cld......1892-1898] ......|....00 
) Class C, 48..2....cccccceseeee 1906) ...... |Jennnee/| Funding act................. 1900, ...... -|| Comyromise, 3-4-5-68......1912| ......!..000 
Currency funding 4s........ 1920) «--++-| 96 || New bonds, ‘e pases eels BOE), 6c006|sasace | New settlement, 6s.........1913] 12.22. | ceocce 
4rkansas--6s,fund.Hol.1899-1900) ...... |eeweee] | Chatham RR............. pwainnin Sol Guise abl aie {iD Rent itek tare erReree a as Base 
do. Non-Holford| ...... lasawes || Special tax, 1. y piudeankdanilia Ss eee le ead SELLE, BRT Pl ene 
7s, Arkansas Central RR ........| ......|.---+- || Consolidated 4s...-.. w-ee0ee 1910 sideadcesies | Vitginth-WiMElcacosescecercesscee] coccce leant 
Lonisinna—78, CONS.....200..-1914| 100 |...... hiv nnedetsccacksoossccasassans BU easiness 6s, consolidated bonds.........-.| ..... o snaniet 
re Br ee | Rhode Island—6s, cou..1893- i8 94, ......|......|| 68, consolidated, 2d series,rects.| ...... | none 
Miseouri—Fund..-..-...1894-1 1895| ...... =_—— |\South Carolina— 6s. non-fund.1888! 219...... ') 68, deferred, t’st ree’ts, stamped 6 ! 

New York City Bank Statement for ‘the week ending Aug.| New York City, Boston and Philadelphia Banks: 

27,1892, is as follows. We omit two ciphers(00) in all cases, Capital ; 
BANKS. BANKS. Survius. | Loans. | Specte. | ceoais. | Devostts.t| ivc’l'n Olearinge, 

(008 omitted.) Capital. |Surplus.| Leane. | Specte. | Legals. { Deposits N. York.’ 3 | 3 . | : 
et betes teehee cag hark ec aphiadecelnd Aude Todo tos astee wafng 

p : 0, ag. 6... 2 ,835,9/ BU, 2,3, 5,38, 351, 
Bank of New York...| 2,000.0) 1,804.2) 13.170.0| 1,910.0) 1,710.0 12, ed le t See t27'813.21 499-7717 37,773, 3|59,309.0 525,231, 4|5,409 3 546,079 3 
"000, °9412,'5|  $,372'1| 15593:6] 421.2) Siago1] “ 20 .../127,813, 2'492°05 1, 4|28/094.3/57,337,5 624,412.1/5,446,4 564,235,0 
¥0| 1,915,6| 8,703.0] 15157,0] 699,0| _7/125,0 et , a7... 127, 1813.2 490, ,687,7|31,769,3|57,338,9 61 7,031,3 5,354,0 555,527,9 
3 ) 8 3 2°07)" oston. | | 
0) 2,243,9) 20,4494) 2,855.6) 3,768.3) 23,071-5 | Aug: 13.--.| 64,642,9 163,643,7/10,394,9| 5,633,8 147,296,6/4,733,5| 86,838,5 
, | 2. 608.4 13'464.0 2,011.2 3,183,0 154561 si 64, 642.9 166. 219. 0) 10,284,9| 6,089.0 146,417,0/4,393,0 83.7414 
Ae Mi ON Ri ee Me OE Mie oe ae 27.....| 64,642,9 165 933,0,10,304.0, 6,195,0 mgmangt 98 9,0 74,853,9 
; "O° « . a.” 
Merchants’ Exchange] 9000 OeT's| -alo99'3| 'ase'g| aiss| 4:030.2 Aug. 13....| 35, 793,7 103, 207.0 38,568,0 1119.203.0 3,538,0 57,711,4 
Gallatin National-.--} 1,000,0| 1,560;7| 5;737.9| $79.1] 660,5| 5,244.7] ‘, 20----| 35,793,7 109,078, 38.294,0 = /119,490,0 3,538,0 63,1294 
Butchers’ & Drovers’. 300.0} °299;4) 1,834:7 280,7 233,4| 1,932;5 35, 793,7 109, 441, f 38,251,0 /119.695,0 3,532.0 65,159,9 
Mechanics’ & Traders} 400,0/ 429,4) 2,430.0) 175.0) 415.0) 2,460.0] © te omit two ciphers in all these figures. + Including, for Bost d Phi’a- 
Greenwich............. 200;0} 155.3} 12175,3] 183.1] 109.1) 13124'8 ph gures, + Inciuding, for Boston an 
veatner Manufact’rs. 800.0 578,0 8580, $4.8 442.2 33489 delohia, the item * due to other banks.’ 
eventh National..... ¥ , 700, 2 . 33, ¢ 336, — i 
Bute of Now Yank] 1.2000] 49a'6| 3°308'5| Saas] 442'4| 2’502'6| Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
American Exchange..| 5,000,0| 2,203,9| 18,128,0| 1,908.0] 2,600.0) 15,757,0 
a 6,000,0| 3,392,8) 20,87y,3) 1,776,i] 2,120,7| 15,333,7 Miscellaneous Bonds | Miscellaneous Bonds, 
1,000,0| 1,829,6| 6,100,2 860,2 491,7| 5,382,2 | Amer. Water Works—1st, | 63. eccces | People’s Gas & C. boa es g. Gs. 107 _ a, 
1,000,0} 1,013,0) 9.187,0] 1,219,8] 1,418,5) 9,886.3 186 CGMS, BB, B-cccco-cocecces| coocce Jo., Chicago....§ 2d g. 1014gb } 
422.7 437, 2,992,5 170,2 488.5! 3,130.8 | Cahaba Coal Min. “ist g. 7s..| 110 b Pleas. Valiey Coal—1st g. Se. 99 b 
,500,0 841,1] 14,263,2) 1,681,2] 2,179,1) 16,2366] Ch. Jun. &S.Yds. on Made vn cums | Procter & og pear 63.| 1055 b. 
450, 863,8| 6,138.6] 1,023,3 817,5) 6,597,6 | Colorado Fuel—Gen. 6s..... coasce Security Cor. 1st con., g bee 964ub. 
200,0 325,4| 2,490,8 133,4 390.6] 3,109,8 | Col. & Hock. Coal & I. ice woote wees Union Teleg’h —18. --| 11549a. 
America........ 700,0| 605,4) 5,661.2) 474,7 808,7| 5,593,2 | Consol’n Coal—Convert. 63 e] coos Wheel. L. E.& P.Coal--1st,g.58} 82 a. 
| Soe ccccese 1,000,0| 1,773,0] 16,736,8) 5,018,3] 1,647,4) 20,097,8 | Cons.Gas Co..Chic.—istgu.5s) 89 b Unlisted Bonds, be 
"500,0| 315, 3,330,0| ‘'369,8} 403,00] 3,316.0] Denv.C.Wat.Wks.—Gen.g.5s| .... Ala, & Vicks.—Uonsol. 5s, g.. 
600,0 440,3| 3,008,2 487,7 185,7| 2,990.7] Edison Elec. Ill. Co.—lst 5s.| 106 42 Vicks. & Merid., 1st 6s.. 
eee 500,0| 266,5) 2,819,8) ¢$84,3 459,8| 3,067,0| EquitableG. & F.—1st 63....| 109 42a. |! Atlanta & Charl.—1st 7s.. 
Marke t & Fulton... 750.0 788,0| 4,599,3 681,3] 1,090.3) 5,271,8 | Henderson rr’ 6s.| 108 a. || Comstock Tunne!—Lnc. 48 
Si. Nicholas..... 600,0| 130,2) 2,066,0 74,0} °407,0| 2,106,0 | Hovoken Land & Imp.—g.5s.| ...... Georgia Pacific 1st 6s¢g.. 
Shoe & Leather. 500,0| 248.0) 2.908,0} 425,0] 672,0) 3,677.0 | Mutual Union Teleg.—és g../ 110 b. 2d mort. income ....... 
Cora Exchange. 1,000,0} 1,295,1) 8,103,8) 3,397,6 294,0| 7,524.2 | National Starch Mfg. ~-1st,63. 104 b. Consol. 5 £.--.+0-.0- 

ental... “| 1'000;0| °271, 5,174.7| 1°265,7| 297,38} 6,096,7 | Northwestern » eel 107 a. Income 5s. 

_ See *300,0| 428,2) 2,125.5) °154, 334,83] 1,977,0| Peoria Water Co.—6s, g...... 100 b. |} Mem. & Chatieston Gon. g, 95 b. 
Imports! & Traders’| 1,500.6 5,405.9 24.683,0 4,569.6 14388 Petty: NOTE.—“b” indicates orice bid: “a” orice asked. * Latest price this week, 
Fart River appease et 2, 36, oo 98.3 tt a4 "166.4 1,054.8 Bank Stock List—Latest prices of bank stocks this week, 

urth National...... 95,6' ,848,0) 4,622,¥] 1,210,0 7 38, 
gentral National...... 300° “518.6 "e970 2378.0 1,053.0 11;387.0 BANKS. (Bid. /Asx.) BANKS. | Bid.) Ask.) BANKS. | Bia. Ask. 
40, »123,0 . 616, 140, a ian tS 
00.0; 485'5| s'360'3! eros] 813°9] 4°110:7 a6 | Gallatin......|310 a | New York....233 |240 
500,0| 7,147,3) 27,642,9| 4,748,0] 1,967,5] 27,033,8 161 ||Gartio 1d. -asvoclene jue soansy.| carom 
1,000.0} ” $2.2) 5,457.81 °535,4] 1.010,8) 5,902,4 | Bo 315 ||German Am.|12 N.Y.Nat.Ex 140 
*300,0| 164,8 *640,0 65.7| °317,4| 1,604,6 | Broadway-...|....../282 ||German Ex. 430 375 | Ninth...... cit is oceece 
250'0| 521.5) 2,832.0] 557.0] 165.0] 27970,0 Butchs’& Dr. isa"|194 |/Germania...-/330 |-.....|/luth Ward.-|170 /2ccccs 
200,6| 553,86] 3,266.1) 725.0] 118.2) 3/583,2 | Central....../157 |...... Green wich.../i60 /...... les AMerica..|165 |--20ce 
750'0| 29774 "017,4| 494.6 198,6] 2,830,1 | Chase........ 450 |...... | nover...../340 seeeee|| oo ental ...../230 |-ccce 
F 500.0] 1,058,1| 15,079;3| 3,400.¢| 1,761,3] 18,313,9 | Chatham ..../400 |......);Hud. River..|145 | 190 |.--cc0 
Pith Avenue....-.... 100,0| | "828,5| 5,336,6) 1,227.2] "291.1 "5,863,0 | Chemical ..../4400 /48u0 | Im. & Trad’s’ oma 336 
eon Exchange....| 200,0/ 556,3} 2,820,5) ‘180,£ §29,9] 3,306,3 | Cit; 450 |5uv0 0 3}; I ne ovcces 
ormania 200,0) 6520,2| 3,013,9} 418,5)  674,7| _3,720,1 22 |-.-c00 
500,0| 510.3| 8,134,9] 1,565,€] 1,679,3] 10,603,8 ‘Produce Bx-|130 |135 
300,0| 407,0' 5,146.0! 1'565,1] °496,5] 6,502,6 f Seaboard .-. sseeee LT 
200,0| 450,5/ 4,125,6/ 1,084,5] 365.5) 5,025,4 ¢ 7 5 eaboard ..../173 {1 
200.0 86.0! 1,859.8) "407, 168.o] 2,017,0} Corn Exch.../250 |205 fechanics’.. 25 | --ccce 
00,0! 692,7| 4.804,3| 1,002,t 665.4] 6,707,1 | Deposit....../112 (116 *chs’& Tra’. aeventhe L27  lenence 
it Sidi 200.0! 269.5) 2,235,¥| 548, 186,1| 2,490,2| East River../145 |......[, Mercantile... Shoed Leath./15 
Bi ard 600,0; 201.2) 4,769,0) 908,¢ 392,0] 6,421,0} Llth Ward...|...... ' . -eooe i Merchants’... St. Nichoias.|130 |.-ce.« 
~~ i National. | 900!0| 347.7/ 1'717'0] 225] 183] 11560,0] Fifth Ave...-|guu0 |.-..-.jMerch’ts Ex tate. of N.Y.|115 |120 
Fineet® National..--) 2,100.0} 222.3) 12'856,6] 603.5] 2,935.4) 11,044,2 | Fifth........./320 |335 [Metropolitan ([Third ........ a. iscoani 
es 8t National, B’ki 300,0; 793, 4,993,0| 983, 279,() 6,164,0| Firat......... 2500 |....26 Metropolis... Pradesiisi’s, 09 |.- 
Uthern National...) 1,000,0; 130,2 %,168,3 102,2 285,9 1,631,0 Firat N., 8.14110 |-.... t. Morris .. Uni 10 |225 
T pe cts car esos OR -— |—— | —-— e170 |...--- ff Murray Hill. | Niestera., =]120 | --c0ce 
I inns cncsecas 'A0 499.7 B7.290.5 £90 BAT 7/5) 769.5457.392.61517 081.3 | Ponrth. ...2.1200-}o022.. Nasaan,......' 145 Horace aide" "1276 |g 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
tc” Share Prices — not Per Centum Prices, Sales oy 
Active Stocks. — — —— — Pee of the Range of sales in 1892, 
Indicates unlisted Saturday, onday, esda ednesday, uraday, ay, eek, |-——______—_____ 
‘ Aug. 27. Aug. 29. Aug. 30. Aug. 31. Sept. 1. Sept. 2. |Shares. Lowest. Highest 
—_—— | mene 
Atob. T. & 8. Te (Boston). 100} 39 3918) 3853 3949) = thy 377 38%| 3633 37%! 36% 37%) 62,561 th May 21) 46% J 
Atlantic & P “4% 4%) ...-. “gel 3 socse| "4% 5 | dip 4¥y| 4% 4%] 300 Mar. 9| ‘sam H 
Baltimore & Oho (Balt.). 100] *97 98 97 Sr OF iL sisecs e-----| "96 98 57 ‘ Jan. 6/100% Mar, 1§ 
lat preferred 100/°133 ...... ye ee MERE cccesst AE «ccsousy BE. anccan Po ‘tessehe dsasen 30 Jan. 12'135 Feb. 1§ 
24 preferred a 100 eceee conece| sense~ eocces| seccee sence] seecee so0e- ssccee seee- |*120 ...... e+----/116 Jan. 18/123 June 1¢ 
| yp ye ( Boston). 100} 2054s 2054s 205ig 205 ig jae ” 2059 Re ” 20519] 205°” 205g) 205 205% 242/199 Jan. 8)209 Mar. 9 
Boston & well BODE cccesc ccosce nesane enact \" 181 182 |*180 ...... --« 182 | 182 182 40,173 Jan. 5 18314 June 369 
Boston & Maine es 100; 178 178 {177 17 177. («177% 178% 176%| 176 176%) 175 176 653/159 Jan. 28/185 J 
Centralof Mass. “ 100 an 17 16% 1649 *16% 16%) “16% 1649) 16 16%) *15% 161g 250} 1549 Apr. 12 181 June 9) 
Preferred “ 100 4014; *40 0 O14) 39% 40 341g 39% 8 250) 33 Jan. 2] 4347 
Bur.& 100 100% 10158} 100% 10158) 100% 10133) 10014 100%) 93% 100 99% 100 | 14.585] 96% June 10)110% Jan, 28 
Mil. & ct. *”. (Phit.). 100} 82 82%) 82% 83 3 834s) 82% 83 8048 82 807% Sly) 18, 75% Apr. 2! 841g Aug, 1 
Chic. & W. Mich. (Boston) .100| ..--.- .2022-| serene coerse| corcee enenee| “MD cecne.| cecsce conor] conece eeenes| ceeeee] 48 Feb, 25) 55 Mar. 9} 
Cleve. & & Conten * “"100| -*5% "5% “5% 5%) *5%4 “Slg *5 6 “S44 6 -+z---| 53s July 28; 8 Feb, 19 
Preferred.... a 100} *19%3 20 194g 19%) 1938 19%,)*...... 19%) 18 18%) 17% 174 50) 179 Sept. 2 23 Jan, 4 
Fie Pere kusea. sd mean 8%/*...... 85% 88%) 88 88%) 87s 5&8 874s 871, 85] Rl% Jan. 19} 92 May 18 
FL & Pere >. TE cometh asemno-cencatlt-otiace eobceek TS  Paeaes 18 | ..c0ce -c-c--| seeeee] 19 July 20! 2819 May 95 
erred “ 100) 74 7 sie oenmie .,, 75 75 | °*74 =‘T5 | *73 98| 74 Aug. 27| 87 Apr. 6 
ay | Top. (Phila ). 50} *32 32% *32 33 | *32 33 32 32 nnae aenee 300) 2549 Jan. 27! 37% Apr. 19 
SOl*...... 534) 53% 534e\"...... 534g/*...... 53%) 524 53 | *52%...... 87) 4619 Jan. 21/ 55¢ July 
Leigh Valle ey “ 50 lg 605) 601 1g 66 €033} 59's GO0% 9 5949) 5,644) 50% Jan. 13) A244 Feb if 
Maine Central (Boston). 100 r1z9% a 130 131 | 129%130 |*...... WER Psccee -131 | 130 130% 33/112 Mar. 14/137. May 17 
Mexican Central 100 5% 15%) 15 15 54g 15%) 15 15 15 5 14% 15 ay 149 Bept. 2) 245: Jan. 4 
a. IL ene. S 100) 33% Bu 33 34 334g 35 34% 355) 3353 3433) 34 35 14,933) 31 Aug. 25) 5814 Mar, 9 
Prefe bad 100/*..... *B5 87 8449 86 87 87 *85 86 *BS 86 154) 75 Ma 4/1145 Jan, 9 
Northern ' i (Bait.). 50 *Giig ......| *64le...... *64% ...... . . . "6449 65 | ...... 63 July 13) 69%) 16 
Borthern Pacific (Phila.). — 21 21 *20% 21 *20% 21 20% 20%) 19% 20 19% 20%! 1,950] 1852 May 21) 261g Jan. 5 
Preferred 55% 55%) 5578 555g 56 5546 557%) 5438 55 5453 5548) 12,482) 517% May 24| 72's Jan, 3 
dColony.... (Boston ).100 eeccee covese 83 18% |183 133 182% 183 /|*...... 83 1824@182% 76)164% Jan. 5/187 May ll 
nsylvania.. (Phila). 50 me “54% 545, —— 54% 547%) 54% 547%) 545 547%) S419 54%) 4,160) 54+. Juiy 7! 5733Jan. 2 
J el. & Erie. ad 50} *314% ...... 3L —_ BESS casces 144... SPS <oneccl enenes engneel. . cheese 31% Aug. 6 40% Mar, 3 
Phila.d Reading “ 50 agit, -26i8,. 28534 287% 28% 23%) 2333 28%) 27% 287,,| 27 23%) 163, 335 193 Jun 19| 34% Feb, 11 
Bummit Beeneh, (Boston). BEF coccce ccccoe] coscce one 6 6 *5% .... "57 6% 5 Mar. 29: 7 b. 15 
Onion Pacitic 100} 38% 39-4) 394% 35%, | 38% oe 37% 33%49) 37 37%) 37% Rs Ss! 11,022 36% July 13) 80% Jom 4 
United Cos.of N.J.(Phila.j100| 230 230 229% a — See GD Piccces So 40) x223% Mar 24/232 June 17 
WesternN.Y.&Pa/Phila.).100, *8 844, *7% 8%| *77%, 3B "7% 844 7% 7%. 7" a7 tel 125; 7%June 6| 10% Feb, 18 
Miscelianes us Stocks, | 
Am.8ug’r Retin. | (Boston). eeee| LIL 11249] 111% 11249) 111% 112% 333% 11433} 107 111%) 108 109%) 45,805) 785 Jan. 13/1153 Avg 25 
Preferrea...... eee} 103 103%} 103% 104%) ...... ...... 105 106%] 10249 104 tu3 103% 1,649) 99% Jan. 13\/107% 4 19 
| Telephone .. & 100} 206 206 I see 207 *205 206 205 205%] 204% 205 204 204 | 39/192 Mar. 249/216 Jan. 1§ 
b eotens ss 25| *36 36%! *36 37 | *36 37 3453 37 33% 34%) 33% 3449) 4,710! 31 Feb. 5] 45% May 28 
= Boston.. = 25| *9'8 Ye 9 9% *% 93, 9% 9 9 9 9 | 820} 7 July 20} 17% Jan. §& 
Oalumet & Hecla “ 25\*291 295 295 295 ‘*290 295 |*290 295 |*290 293 |*790 295 11\253 Fev. +4/360 Aug. 16 
Canton Co....... (Balt.).100| *7243 73%) *72% 73% *7248 73%) *72% 73%) .-.... ...--. *72 7 © dunes 604 Jan. 4| 73 Aug. 23 
Consolidated Gas - 100| 60% G61%/ 61 61 61 61 61 Gi) 60% 60% 00% 60%) 1,0°5| 43 Jau. 3 ¢ 3 Aug. 16 
Brie Telephone (Boston).100 eee 45% 45% *45 45%) 45% 45%) *45 ..... nesses 27| 43%g Jan. 2) 47% Juiy 14 
Genera) Electric... “ 100) 115% 116 115% 116 116 116 112% 115 1uS to tue 110 ivii,| 7,607 seabed coceee 
Proferred.. ..... 100; 119 119 1194 119% 118 118 Bee Bee P’cacqce BED 1. cence @ senped _ 
Lamson StoreSer. “ 50; 17% 18 wi, re id 18%} *17 18%!) 18 M8 I” «cess 170, 14%e¢ Feb > 21° “May 12 
Zehi’h Coal&Nav “Phil., 50) 4 535g 43% *53%g 54 537% 537%) 53% 53% an 53's! 253) 48% Jau. 1% 5538 Feb. 12 
B.Eng. Telephones Bos’n)100) *56% ...... 57 57 re 7 ly 58 5749 57% *o7 .....- 71| 50% Feb. 2 
North American. (Phil.).100| *13% 14 *13¥g 13%) 13% 123%) 134g 13% 13 | ly. CORR 480,12 May 18 
West End Land.. (Bosfn)....| *1848 18%!) *18% 1s% 1818 1818) 18's 1lsis| 17% 13%! 179 18 | 1,8.0, 16% Jan. 29 
* Bid and asked prices;| no sale was |masie. | | | 
, | | ‘ “4 / 
Inactive Stocks. | Bid, | Ask. | Inactive stocks. Bid. | Ask. Bonds. 
: | | Thom.Europ.E. Weld (Boston) a ae Penna. Consol. 5s, r......1919, Var; 
Prices of Sept. 2. | | Water Power......... 100) 24 2% Collat. Tr, 2% g.......1914, 54D 
Atlanta & Charlotte (Bait.).100 80 85 | Westing. EL. tr. rec. as 50 35% 35% Pa. & N. Y. Canal, 7a. ..1906 — 
Boston & Providence (Boston).100 251 | ...... Bonds” Boston, COREG. 56. cesscacs 
Camden & Atantic - (Phila.). my Oe lecess At. Top.&5.F ee LAr t J&J) 82 §2% Perkiomen, Ist ser., 5s "1915, 2 yi 
Datawisea | ee wee 100-year income 5 g., 1989. Sept.| 5653 57  Puila.& Erie gen. M.5z.,1920, Acc?! 
let preferred “ 50, 60 = ......| Burl. & Mo. River Exeinpt 68, J&T fis -'| Gen. mort., 4 4...... "19 20, Act] 
24 preferred bed 59 Nopn- “yw 6s. ---1918, Jas § mais :| Phila & Read. new 4 g., L4da, des} 
ventral Olio Bali.). 50 53 64 Tt See: “1910 OS) ar a lat pref. income, 5g, Ls ID, Fen il 
Qharl. Col. & Angusta “ DT eunnaslenonea Chic. Burl. & Nor. 18t5, —- ‘A&o| ‘1u4 10a) 2d pret, income, 5 g, 195, Fels. 1} 
Connecticut & Pass. (Boston). 100 124 125 2d mort. 66........-0- 918, os re 104 3d pret. income, 5 g, 195% Feb. i} 
Connecticut River..  , ee are Debenture 68......... 1896, -J&D/§ acne 1U3 , > arene 18194, Ac >, 
Delaware & Bound Br. (Phila, RR Se Chic. Burl.& Quincy 4s..1922, F&A|* 9244 9344) Consol. mort. 78...... ILL, Faced} 
Har. Ports.Mt.Joy&L. 50, 81 82 Jowa Division 48..... 1919, A&O!k 93 ...... Consol. mort. 6 z......191 1, ie. ! 
Kap. (’y Ft. 8.4 Mem. a Giagens. 100 30 38 = Chic.&W.Mich. gen. 5s, igzi, cd cca Improvement M.6 g., L497, Ax! 
Preferred ........ Lee Bee hwensca Consol. of Vernnunt, 58. 1913, J&I\5 2.22 ys Con. M.,5 g. watamnped. 19222 Mb ‘ 
K. CityMem.& Birm. “ 100 ...... 16 Current River, lst, 58..1927, A £0) SREY AE Phil. Wilt. & B: alt., 48.1937, 4& 
Little Behuyikiil s006e * (Phita.). 50 eseeee] eccese Det. Lans. & Nor’n M. 78. 1907, ats 105 106 = Jitts. C. & St. L., 78....1906. be \! 
Mauchester & Law.. ery keer aecese|eecces Eastern lst mort. 6 g., 1906, M&S ‘on ae Po’keepsie Bridge, 6 2.1935. “x a! 
ay Central... Te UE winnasteanena Free. Elk. &M.V. sist, 63. 1933, a ee SchnyLR.E.side, 1st Z.13->, dower 
Mine Hill & &. Haven (Phita. ). 50, 73% 74 Unstamped Ist, 68....1933, (eae atts ‘Steuven.&Lod. stm... bei4,ie | - 
Pt ~~ 5 he india 50) 54 |...... | K.C.C.&Spring.,ist,5g..1925,A&0 § coves, }UmeeG Tt, 0.68... <cas ol s¥h, A.cd| § 
Borthern N. H........ (Boston) .100) ....../...... K. C. F. 8. & M. con. 68, 1928, "M&N a ——or 104 | Warre ~ i Fraok., = S.189).K iv 3] 
North Peanesivania. (Phila.). | GD hencase K.C. Mem. yr. 1st, 58, 1927, M&s A A tbo —Bialts re. 
—— Short Line...foston).100, 20 23 = «OCK.C. 8t. Je. & > 78.. 1997, J&J. anna tae |Atiesta eG harlL., io 6, kgs, “| 
Parkersburg .......... SS ee eee L. Rock & Ft. Ne “ist, 78.. -1905, Jud $9 93%! Income 68........--..L900, "yao! 
Pennsylvania & N.W. (Phila.) 50 ...... 51% Louis.,Ev.&st. L., lst ,6Z.1926,AKO0 io ae: Baltunore & Ohio 4y., 1935, AMC 
Raleigh & Gaston....  (Bailt.)100) ......)...... 2m., 5—6 @....-. «... 36, 1&0 ‘Luv -- || Pitts. & Coun., 5 g...1945. oA 
ET (Boston).100, 2 4 Mar. H. & Out., ate 1925, A&O}é......'...... | statea Isiand, 2d, 5 v.92, 
Preferred... BOOT seca 70 || Exten. 68........... .219 $,S&D § anar 105 |Ral.&Oni0 8. W.,Lst.449e. 09 0,1 a 
Beaboard & Roanoke. (Balt.) 100) 2.2200] cccce Mexican Central, 4 ¢...1911,JwI)6......, 6749 \CapeF.& Yad. Ser.A.,Gz. 1 Lb, dec? 
1st preferred....... eo 1st cuvsol.incowes, 3 g. DuD-cuLn, ; ries 29'g|' series B., 6g...0----.19it. eet) 
West End............. »(Boston). 50; 72 |...... 2d cousol. incomes, 38, bOU-culm.'§......)....66 Series C., 6 g....00----LOLE. dds)! 
 .. ae oe reo Aeeee N.Y. & N.Eug,, lst, 78, 1905, J&J) fils 121 |, Cent. Ohio, | ae 1430, W&- ose ceeeee 
West Jersey.......... (Phula.). G09) ...... Ret MOSb. OB. .ccccceces 5, Sash... 1.3 | Chari. Col. wAug. 1st 78.149. duc | 1 1) 19 --0nee 
West Jersey & Atlan. So | Si |i Sh eect. @e........... 1902, F& AE... 105 | Ga. Car. & Nor. Ist 5 g.-1929, Jacs) 01a 10% 
Western Maryland.. (Bait.). 50 12 | 16 2d wort., scaled, 58...1902, F&A}... 2. ai |>oree. Cent. 68..... o--- 1 YUU. ji) is Ls 
Wilm.Col.& Augusta “ 100] 108 |...... Ogueu. & L. C., Con.o8. 19204205) ee Br Cae eo-cceee-- 1904, J%j| 117 1119 
Wilmingt’» & Weldon 6 Ee oe ree SeET)...-<-|-<2-<< series A, 58..... we one LYZG, bate} LLU |--ceee 
Wisconsiv Centra). -- (Boston).100| 1514, 164s Rutland, 1st, 68........1902, mage ee dest He scone hie, ast) cease |-nenee 
Preferred. ....... . CSRS Fetes , “ere woee--1898, F@A 5101 |...... oxt. weCiri it gu. 6 ¥.1937,M.u-> 204) -s0see 
Worc’st.Nash. &Roch. * SE, ecasdntansean Bond s.—Whiladel shia | Predin.& Cum., lst, 9g.19i1, Mas ae 
MIRCELI.ANEOUS. ' | Allegheny Val, 3 10s, isde, Jed 110 | .... | Pitts. éc Connells. Pst 6.1893. Sud!) 4 114s 
Allouez Miving...... (Boston). 25) 90c.1°00 Atlantic City Lst 5s, Z., 1Y19, M&N a. % 106% Virginia Mid., Ist us...1900. Mwt! i 1 114 
Atlantic Miniug...... “ 25! 10 | 11 Belvidere Del., Ast, 68..1902, J&D 2d Series, 68..........- 1yid Mor, 110 112 
City Passenger KK... (Balt.). 25; 75 |...... Catawissa, M., 7s...... FA 3d Series, 68......---.1916, Mun) .2 104 
Bay State Gas........ (Boston). 50| 27% 23° Char. Ciu.& Chic. 1st 5e,1947, J 4th Series, 3-4-5 -1921, Mi] 5! |.-csee 
Beston Land......... oe 10) ......\... ..| Cleartie & Jeft., Let, 68.1927, ees 5th Series, de. 1926, Mss) 97 100 
Centennial Mining... “ 10, 6s) «67 =| Connecting. ts...... 190u-04, Mas! Weat Va. J. & P. 1st, 6z.19.1, vd 103% 109 
Fort WayneKlecunceg =“ | SRR: PRD Del. & B'd Br’k, ist, 78.1905, F&A West’. V.C. Consol 62.1914, Jan! 93 HH 
Fravklin Miuving..... . 25' 12% 12% Esston& Am. 1stM.. 58.1920, "M&N Wilm. Col. & Aug., 63..1910, Fin) Lis (Ll 
Frenchm’y’+bayl’nd =“ 5) 544 Elmir. & Wilm., 1st, 68.1910, J&J .| MISCELLANEUUS. ‘ 
Huron Mipivg.-...... . ..| Huut. & Br'd Lop, Con. 98."95,AcO ! Baltimore—City Hall 6s. 1900, g—w! 119 j-ccose 
llinvis Bree] $ ... ; Lehigh Nav. 44gs. ..... 1914, y—J Funding 66. ...2.-220201900, Y-—!! 19 |--ccee 
Kearsarge Minit “ Sa Ga, qold............ 1597, J&D West auryl’d RR. 290s, Jics| $10 |-sccce 
Met. Trac. (0.. -- (Phila.).... |\113% (189 General wort. 4498, €. 1924, Q—F Water 5s....c¢-- 915, M&») 4! .cccce 
Morris Canai cuar. 4. (Pius. eee eee —— Vailey, 1st os. -- 50? L Fur ling 58. 100% 
Preferred guar.10  “ 100) 200 |......  ¢ Carers 1910, M&S 1: Exchanze | ly i it % 
Osceola Miviny...... (Boston). 25) 29% a04 Consol. Diccocohapecons 1923, J&D 131 |...... bs irginia (State ; 35, vew 1932, Jx.!| 109% 
Pullmat Palece Car. 2 10 193 194 | Nortn Penn. 1st, 7s... —_— jel’ pew ‘.gsapeake Gas, 58. ...-1900, Jxt)) 1039 6 
incy Mininy....... | ae eee = “See 3, 3&5) 12b49)...... Caso Gas, 60.c.cceeee 11940, deest| Lo 101% 
ek Minine.... o 25,158 (160 | Penns) lvania gen. 6s, r.. 1940, Var| 12049)...... | debcoccssss Oa j il | 
Poomeon Ele. Weide. TOC! ......teece-.!! Consol. 68, ¢ j 1905, Var! 120 |...... Byvitable Gas, 2. 1903 ANd? Did Ioccoss 





© Unlisted. ¢ And acorned interest, 
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NEW YORK STOCK oe PRICES (Continued),—ACTIVE BONDS SEPT. 2, AND FOR YEAR 1892, 








RAILROAD AND MISCEL. BoMts.|> 


%9| Range (sales) in 1892.) 





RAILROAD AND MISCEL. BONDS. 


Usorng wanye (saes) in 1892, 


Inter’st! Price ee cakiiedind 
Period.| Sept.2| Lowest. ; Hiyhest. 








, Cotton Vil, deb., 8 g.1900 

rah 3.8. -100- gt Ag. te 
f.ccock 

.— guar, 4 g.... 

AWD, ine waved ists 6g. 1916 
’n Elevat'd lat, g 

Can. South. —Ist guar., 58 1908 


100-year incouie, 


24,58 91 
Ocnt. Ga.—8 aw. ‘st con. “58, *29 
tral of ~ J. —Cons.,78- -1399 





Leh.& W.B.,000.,78, a8 


Genera 


Ist, 80. Min, Div., 6a.. 
lst, C h.&Pac.W.Div., 


Gen. M., 4g., series A. 
Mil.& Nor. —ist,con., 


Ohic. &N.W.—Cousul., 4... 71915} Q 
Coupon, gold, Wii cssccees 1902/J 
Sinking fuud, 6s.........1929 
Binking fund, 5s8......... 1929 
Sinking fund -ieven., 5s. mr 


25-year deventure, 5 


Extension, 48..... a 
Ohio, Peo. & St. Luais—5S g. 928 M 
Ohic. R.1. & Pac. Ga, 000. 1917 J 


Extension wnd col., 





Cleveland & Cantun—: 


C. C. C. & 1. Consol., 7 2.1914 


ee enn. 





Col. Midlaund-——Con., 4 z. 
General, 62.. 


Denver & Rio G.—1st, 7 | g. ‘1900 
let consol., 4 g..........- ly 
Det. B. City & Alpena—6 g. 191: 
Det. Mac.& M. -L’dyrants. 4 


Dol. 80. &h. & Atl.—5xg.. 


E.Tenn.V & G.—--Con. , Dg. “1998 


Knoxville & Obio, é Ci. 


. Lex. & Big San. -§ g. 190% 
Ft. W. & Deuv. City—6 g..192 
Gal. H.&San An.-W.Div.1st,5 g. 
Han. & 8t. Jos.—Cons., 6s. 1911 
ois Central—4z....... 1 
Int. & Gt. No.—ist, 6 z.... 
Coup.,6 g., tr.rec.stmpd, 1908 
Iowa ‘entral—let, do ations 
Kings Co. Jevtral—4 g....198 
8 Co Hl.— 1st, 5 £....1928 

I 





Is)’a ‘d—lat, con., 5 g.. 
General mortuage, 4 ‘ 


Louis. & Nash.—Couus., 78. 1088 
B.O. & Mob. lst, 6g..... 
do. 2d, 6 SEE 
NOE 56 cincanaccaes 
a 
Nash. F1.& Sh. —let gtd. ie 73?) 
Louis. N.A. & Ch.—1st, 68.191 
Consol., | eee 1916 
Lonis. St. L. & Texas—6 g. 191 
“24,68 wennisneueseilinenstadoen Po 


Uonsel. +) 8 





ok 0: 
Mil.LakeSh. & W.—ist,6¢.192 
92 


Exten. & imp.,5 g.. 
-K. & T.—1st 48,2 





o- men 
181, ex 1938 

. 8 i, eX. 4 93 
94 ectenaed ! 56 nS 938 J 


el 
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Construction, 58...... 


Consol. 
os mortan e, 5 g..1987 
N.Y.L.E.&W.—I1st,con. 


do, mort 4ge, 58-..0-.1912 
Am. Dock & Imp., 58....1921 
Oentral Pacifie—Gold, 6s.-1898 
Ohes. & Ohio—Mort.,6 g..1 
ange wg Benes 889 
Gon. 4498, ¢...-.--------- 1992 
B.&A. Divei si con.,2-4 a= 
do 2dcon.,4g¢...1989 
bic. Burl. & Q.—Con., 74.1903 
Debenture, 58........- ooo OS 
Convertible 5s...........1 
Denver Diviswo,48.....1922 
Nebraska Exteusion, 48.1927 
Ohic. & E. 111.—1st,s.f.,68.1907 
Consol.,6g.......-.------1934! 
if cousol. lst, yer! 
Chicago & Erie— lst, 4- -5 g.1 982) 
Income, 58......-.-.----- 98 
Ohic. Gas L.. & C.—1et, 5g. 1937/3 
Chic. Mil. &&t. P. —Con.78.1905 J 
lst, Southwest Div., 6s. Isouls 


58. 1921 J 
Chic. & Mo. Riv. Div., 5s. 1926 J 
Wis. & Minn. Div., 5 g. 

Terminal,» ¢...........- “19 


ee 
ce 
aw 
oa 


t 
SPT la 


Pewee 
Peat aetna ts ooemerpegat de 


ne ag Sg CD LE ag iy 


&.. 

N. Y. Ont. & W. —ist, 6 g..1914| 
Consol. let, 5 g..........1939! 
N. Y.8u8.&W,. Tew S119 
Midland of N.J.,6 

|Norf. & South.—I1st, 5 
\Norf, & W.—100-year, 
Md. &Wash. Div. -let, 5 egal 
North.Pac.—1st,coup.,6g.1921 
General, 24, coup., 6 g..1933 
General, 3d, coup., 6 g..1937 
Consol. mort., 5 @....-...1989 
Chic, & N. P.—\st, 5 
\North. Pac. & Mon.—6g.-.1938 
North. Pac. Ter. Co.—6 g..1933) 
eo ag Anew 8.f.,78. = 
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cS 
et 


Ohio Southera— —lst, 6 g2192 
Geueral mort.,4¢ 1 
Omaha & St. Louis—4 g. 


~ 
co 
o& & Qe 
SSEESESESESE 


10a. 106 Jan. | 


10790. 103 = ‘Ore. Rae Nav Co.—Ist, 6x2. 1908 
19% 


} |Pa, Co.—44 g., coupon. --+192 
|\Peo. Dec. & Evansv.—6 g.. 
Evansville Div., 6g... “1920 


Phila. & Read.—Gen., 4g. 1958 J & J| 86 $344 Juu. | 90% June 
lat pref. income, 5¢ 1 
= pref. income, 5 g. "7771938! Feb. 


z: 
bast 
oes 
«dq 
Cy 


FS ea a es 


37 a Fen. 


od etrtan he ees 
os po 


eSs 


urg «& Wosnere 4 g. add J 
Rich. & Danv.—Con., 6 g.. 


ile ar | 
Rich.&W.P.ler.-Trust,6 gz. 1897 F 
Con. Ist & col, trust, 5 ¢.1914 
Rio G. Western—Ist, 4 ¢.. 
St. Jo. & Gr. [sland—6 g.. 
St. L. Alt. & T. H.—1s8t, 78.1894 

St. Louis & Iron Mountain— 


*100 a.| 96 Mar. | 


seannnetel Susausenes 
me TO SACOE 


100%&b. 1004 july 
30-year debe ee “eS 11931, M & 8 95lg 
Ohie. 8t.L. & Pitt. -Con.,¢.193% 
Chic. St. P. ™M. & O. —68....1930 


120 %b. 120 Feb. 
J' 88 b.| 88 Jan. 
D *130 b.) 1284 Jan. 
..19343 & J12U0 b..118% Jan. 
— ~Pso.& E. ‘4s. 1940 A & O #801eb. 


Col ‘Coal "’ iron —. ee 


ae 


_ 
a 
ce 
a] 


4 
Cairo Ark. & Texas, 7g. 11897 
Gen. R’y & Jand gr.,5g..1931 
|Bt.L. &Sau Fr.—6 g., CLK. ee 


Brees Bese rseess apes 


-1940'F & A! 63 a. 7's Aug. 
Ool. H. Vai..&’Pol.—Con. De. test) 


General mort, 64 
Bt. L. 80.West. ist, 48,£.. 
2d, 48, g., income 
'8.P. M. .&M. '—Dak. Ex., 62. 191 
Y3e 


S&E 


TeCBELewoncne eee 


Montana Extension, 4g. 4 
San A. ” 5am P, —I1st, 6x2. ee 
19 


SEEPS O ee Re eee ereaeeees 
ePQCSaeKZeZe“~ZOoz aZecreouc’ © 


1st - 
lecusthe bs. &E. —Tst,gu. 6: 193 
So. Car.—1st, 6 g.,6x coup. 1920 
Income, *  aserepRNG TD ow 
Bo. Pac., ‘ariz.—6 gigou'To 
\So. Pacific, Cal.—6 g.. 


28 b. 106 Feb. (li 
761gd.' 75% July | 


eel ee a 
wees Sreutnow 


\Bo. Pacide, N. M, —6g......1 
\Tenn.C. L. &Ry.—Ten. mane : 
Birm. Div., 6g......... 
& —— 5 ee cag 


= 
a 


© 
Peel eee 


ede Gas—let, 5g...... 1919 
Lake Erie & West.—5 £--..193 
L. Shore—Cun. cp., Lat, 76.190 
Consol. coup., 2d, 78. 621931) 


é > 


Caw 


‘Tol. & Ohio Cent.—5 &..2.1985, 
Tol. Peo. & West.—4 xg. 
\Tol. St. L. & Kan. C.—6 g..191¢ 
Union Pacific—6 g.... -o0e 1899 
Sinking fund, 88......... 
"19 


a 
| 


Gold 68, Col. trust notes. 189 
Kau. Pac.-Den. Diy.-6 g.189 
letcousol.,6 g..... ....1919, 
Geepre Short Line—6 g..1922 Z| 
o S.L.&Ut’hN.—Con. 5 g.1919! 
U.P. Deun.& Gulf con. 5 g.1939 
‘Union Elevated—6 g......1937 
Virginie Mid.—Gen. m., 5a, 1936 


Wabash — lst,5¢ 
2d mortgage, 5 g.... 
Debent. M., series B.. 

|West Shore—Guar., 48..... 236 

|West. N. Y. & Pa.— —ist, 5g. 
2d mort., ~ +9 386 

West. Un. Tel.—Cai, ix. 58. 1938 J 


Wis. ee nn & J, 55 b. Mar. 92-4 June 
1937 .cccccce 32 4b. 4 June 42% Jan, 


S 
TF 
e 

rs 


© 
1c 
& 


08 ‘gb. 105% Jan. 





264sb, 123 Jan. 


Sweepo- ess ate weotee 








Ss 

~_) ° 6 OS i 

> ONNUREREPENERSERTCOCRESERCS EET 
PEEEER ERROR RE KR ER EERE RE ERRR EEE: 


a> mi Om 2 hz ShOehetanct 


ce ~O 
mph tet thd SEES ISS 
PERRO ESE Re eeE eh eeae 


96 b. 96% Aug. 
*106 b luZz*s Jau 


Mobile & Ohio—New, 6 g..1927 | & D117 b.112 Feb. /118) May 
General mortgage, 48. --1938|M 
‘Nash. Ch. & St.L.—1st, 78. “1913 


Con., 5 g 
N.Y. Contrai—_xtend., 58. = 


8, cOup., 1884.. 1904! 
tA arlem—78, reg.1900, 
& Ogd.—Con., 58. 1922 
zy ‘Chie, & 8t. L.—4 &.. 

Elevated—7s.......-. 


60 b.| 6149 Ape. | 67% Jan. 
J/127 b.126% Jan. (132 Jane 
104 b. 1039 Jan. 106 Feb, 
201 7%9b. 10144 May 105 Mar, 
123 b. 123% Jan. 129 June 
(106 b. 1074 Sept, 110 Feb, 
nga HS te 1B A 
lg ope. 5% Aug. 
196%, |, 93 "38, 100 Jae 
: uly | June 
128 b.125 Jan. 130 June 
1104b. ree Aug. He Suly” 
13419b.|134'4 Mar. 139% ang, 
103 5%b.'102% June ee a) May 
121 b..11744 Apr. 122% aug. 
1037 |1035, Sept. 109s May 
1045 %b.'110% Apr. |116 Jon, 
1069b.:100 Jum '108% May 
*108 a.'103 Jan. 107 June 
ARES: Apr. |119 Mar. 


SPULOCunemon: 





7% Seadoo 


° 


103 b. 


P | 7344 Juue 80% Jan, 
£0% | 76% Apr. | 82 Feb, 
45 a.| 9449 May 103 Feb, 
*102 Bb. 105) Jau. 108% Apr, 
1104b,/111 Jan. |11549 June 
110'4b.110 Mar. '115 June 
110 b. 106 Jan. ‘1114 May 
61 | 6L Juve 66% es. 
60 b. 62'9 Apr. | 66 July 
102 '2eb.' 9v4g Jane wt Feb. 
| 65 wv.) 64 Apr. 14 Jan. 
ALl4g |1lu9% Jan. 112 June 
90 | 90 May | 96 Feb, 
106 4b. 10558 Jan. Ht + Hi June 
102+b. 10244 Aug. 110 Feb, 
*105 a.100 Apr. 108) Jan, 
N.*638 b.! 68 Aug.’ 71‘ Mar, 


UseewmopocaauuZ 
| 
& 





sea hk A 





Feb, | 75 69'e Kev. | 79% Aug, 
67 53% Feb. | 72% July 
Feb. | 584 37 Jan. | <4 Feb. 
3444). 80% Jan. | 86% June 


108480. 4105 July 112 Jan. 
94ya.' 75 Apr. 85 Feb. 
9 w 75 June 100 Feb, 
| 4t44 June, 72% Feb, 

7o% Jun. 83 Jun 
Glya. 94 May 100 Mar 
ceececce 107 ~July 208% Jan. 

] 

08%. 10746 May 109'g Fep, 


a 
- 


* 


©-)h215) 
uo 


| 
|1U4420. 10442 Juue 109 Mar, 
85 =| 83% Apr. | 8649 Mar. 
113%b.111 June 115 Apr, 
j113% 1iL May 115 Apr. 
\LO64gb. 106% Jan. |111 June 
| 69% | 67 July | 72's Jaa, 
| 30'sb. 27 July | 374 Jan. 
118 ». 11649 Jau. 11948 Aug, 
(120 b. 118% Jan. [12349 June 
lvl | 97 Jan, 103 Apr, 
S8\gb. 8744 Jan. | O's May 
| 67 b.!} > apr 75 May 


| 

*67 b. GL Jao. | 70 Aug. 
*93 ga, 90 Apr. | 97 July 
106 %b. 106 Apr. 1084s Mar, 

14 Apr. | 22 Jan. 
jf. 102%b. 101 Feb. 10744 June 
114%b. 112% Jan. 116 Mar, 
10 


= 994 Mar. (102 Mar, 
b./101'2 Janu. (10848 June 


1102 96 July 104 Feb, 
lus a.)10249 Jun. |10949 June 
BU% 77 «Jav. | 52% June 
| 9036 | 90 Juiy 101 May 
Le 110% Jau. (141449 June 
103% (103% Bep:.|110% Feb, 
ae 30 many 1302 an. 
ug. aL. 

L b./109 Fev, 11149 Apr, 
0 b. peer oem. ibee Age. 
3 1u uue an. 
3 b 73'¢ Aug Ki ae Feb, 
Y'gb.| 69 Aux. ‘9 Jao. 
6 “ 110) Jan, | 1168 Aug 
0 v.| 7649 May | 35 «Feb. 
0%40.| 7949 May | 37 Feb, 
105%3 |1034g Jan. 107 Apr. 
797, 79s Mar. | $5 Jan, 
‘gb. 35 July | 50 Jan, 
103 4ya. 101% Jan. |1097% June 
102 b.| 99 Jan. 105 May 
3l%4 July 35% Fen, 
er 1064 June 


b. 


HONK ZZzZAZSOP See eee CeeeE Seon o oe: 
wo 
ro 


- 
Z£Oow 
Saw 





Note—“ b ’ indicates price bid ; 


“a” price asked ; tne Kange is wade up from uctual sales only. 


NEW YORK STOCK EXCHANGE PRICES—{Continued )}— INACTIVE BONDS—SEPTEMBER 2. 


* Latest price this week. t Coupou off, 





SECURITIES. 


Railroad Bonds. 
ii (Block Exchanye Prices.) 
bama Mid.—tst, g., guar..1928 
Atlantic & Dan..—ist £., 68. 
Atl. & Pac.—2d w . D., gu. 6s,. "1907 
t. & - —1st, ‘6s, ‘Park B. 1919 
_ | | BSE saps 


Cons. wort. goli. 58. 


AW. Va. & Pitts. ist, 6 5. 








Monon. River, 1st £.. sf Ge... 
Yeu lObio Reor.—ist, 44gs lt 
Ak.w& Ch. June. —lst%,5s,gu. 
| Bost. H. Tun, & W.—Veb. 58.14 
.|| Brookiyn Elevated—2Zd, 3-58.15 
‘Brunswick & W’n—Ilst, g. 4s, 
| sult. Roch. & Pitta.—Gen., 5s. 
| Roch, & Pitts.—1lst, 6 9 

a Censolidat’d lat,63.1922'*" 














_& JURITIES. Bid, | Ask, 


|| Surt Cea. } Rap. & No.—1st, 58.1906) 104 |105% 
Consol. & collat. trust, o8...1934) *95 96% 
Minn. & St. L.—1 at, 75, gu..1927 286 lisa 
lowa C. & West.—1st, 7#....1909) Y7 | .eoene 
Ced. oom lL. F. & N., Lav, 68.1929 — “agaee 


ivZl 


4c Ohio— ‘ol. “eCin.M. ist, 4 igs. 1933) 90 |...cc0 
Jont. RR. & Bank.—Col, g.58.1937| ......| 90 

Chat. Kome& Colrp-Gidl g.....1937) ..... «| +ae008 
Jeon of N I.—Convy. deb., fe TOR onneen 











#0 Drice Friday: these are Lhe IAAL GuoLations made tis Week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—SEPTEMBER 2. 





SECURITIES. Bid. 


Ask. Ast SECURITIES. | 





Centra! Paciflo—Gold bas, 6s, 1895 10519 
Goid bonds, 6s 896, 1064 
Gold bonds, 6s 08 
San prow Br., 68 
Mort. gold 
Land grant, 5s, g. 

. & O. Div., ext., 
West. Pacitie—Bouds, 6s... -1899) *109 
No. omy (Cal. )—Ist, 63.1907) 
= 5s 1803) 
Ones. O.—Pur. M. fund, 68. 1808) 
old, series A 
aig V alle wg h , 58. 0 el 
Warn Spr. ist, "g. 58. 1941) | 

Ches. O. & So. W 4 —Ilst 6s, g.1911)\* 

2d, ? mere 


Sinking fund, 6s 
—_, S Mo. Riv er—l1st, 78.1900) 116 
2d, 7 1900} 112 
Bt. L. Sen ks. & Chic.—1st,78 1894) 106% 
Miss.R. Bridge—1st, 8. f., 3 1912) 1051, 
Cuic. Burl. & Nor. —Iist, b8...-1926 : *10548 
Debenture C4. .......ce. cco. 1896 
Chic, Burling. & Q.—5s, 8. f. "1901 
Iowa Div.—Sink. fund, 53..1919|*106%4 
Sinking fund, 4s 1919| 9645 
Plain o ply 
Ae & ea Coal—1 
rey . & St. P—ist,85,P-D. pos 
1898) 12 — 
lat, 78, $e. R. D 71902! 126%)1 
lst, La Crosse” Division, 78.1893) 12149 
Wis Bo GB Biles Wccccccceccoces ies 12119) 
eccccccecccoce 899 


c Chicago & Paci 
Mineral Point Div. 53.. eeecee 
C. & L. Sup. Div., 5s 
Fargo & South., 6s, Assu.. 
Inc. conv. sink. "fund, 5s.. 


W.—30 year deb. 58, 1921) 
Escanaba & L, 8. 1st, 6s. ...1901 
Des M. & Minn.—1st, 7s. ooo BROT 
Iowa Midjand—lst, §s...... 1900/*1 
ge yo Ao cony., 73...1898} 
Chic. & Milwaukee—1at, 7 73.1898] 113 
Win. & St. P.—2d, 7s 1907 ,*128 
5) 104 
Ott. Cc. F. & St. P.—I1st, 5s.- 1909) 104 
Northern I/l.—1st, 5s.......19 910/*104 

Ca.Peo. & 8t.L.—Con. 1st,g.5.4.1939)* 

O R.L&P.-D.M.& F. D. 18st 48.1905 )* 
OT ae 
Extension, 48..........- -1905 

Keokuk & Des M.—Ist, 5s..1923 
Chic, St. P. & Minn.—1st, 6s...1918) 
8t. Paul & 8. C.—1st, 63 — 1919 
Chic. & W. Ind.—Ist, s. f., 68.1919 
General mortgage, 68....... 1932 
Chic. & West Mich. —ds, 1921 
.8.f., 8.1905 

---1937 
g.1941 

Oin. Jack. & Mac. io Les “ 1936 

Clev. Ak. & Col.—Eq. & ‘ 24 68.1930 

0.0.C. & 8t. L., Cairo div.—4s, 1939 

St. Lou. Div.—1stcol.ts’t4s,¢.1990 
Spring. &Col.Div.—1st,g. 48. 1940 
hiteW. Val. Div.—1st,g. 4s. 1940 
Cin. Wab.&M.Div.—1st,g.4s.1991 
Cin. I. Bt. L. & C.—181,g.,48.1936 
Consol , 1920) .... 
Cin. San. &Cl. —Con. 1st,g.5s, 1925 
Gl.Col. Cin. & Ind.—1st, 73,8.f.1899 
Consol. sink. fund, 7s.......1914 

Cieve. & Mah. V.—Gold, 5s. ..1938 

Colorado Midland—1st, g., 63.1936 

Oolumbia & Green.—1st, 68...1916 

2d, 6s 1926 


Do). "Lack. & W.— Mort. 78....1907 
= + yp Y.—1st, 78.1906 
orris & ecmetiteacedet 78....1914 

19 


7s of 1871 
lst, con., guar., 78........ 1915 
Del. & Hud. Can. —Coupon 7 78,1894 
Pa. Div., coup., 78 1917/* 
Albany & Susq. ——- gu. 
lst, cons., guar., 63 
Rens. & Sar.—lst, coup., 78.1921 
Denver City Cable—1st, 6s...1905 
Denv. & R. G.—Imp., g., 58...1928 
Duluth & Iron Range—1st 58.1937 
¥.Tenn. Va. & Ga.—1st, 7s. ..1900 
pS | eres: sees 





Eq. & imp., 
Mobile & Bein —Ilst, g., 5s. 


| vans. & Indian.—1st, cons..1926 
Flint & P. Marq.—Mort., 63...1920 


Pag Huron—Ist, 58 

Cen & Pen.—Ist g. Se, ... 2s 

een Worth & R. G.—Ist g., 53..1928 
'|Gal. Har. & San Ant. —Ist, 68.1910 
112%} Gal. H. & 8. A.—2d mort., 7s.-1905 


By Car. & Nor.—1st, gu. 5s, g 1939 
\Ga. 80. & Fla.—I1st, g. 6s. 192 
||Grand Rap. & Ind.—Gen. 5s..1924 
iG. B. W. & St. P.—1 st 6s.rects.1911 
| 2d income, trust rects........... 
|Housatonic—Cons, gold 5s. ...1937 
| N.Haven&Derby, ea -1918 
|Hous, & T. C.—Waco & N. 78..1903 
| 1st g., 5s (int. gtd).......... 1937 
i} Cons. g. 63 (int. gtd) ety 
|| Gen. g. 4s.(int. gtd) 
| Debent. 6s, prin. & int. gtd. i897 
| Debent. 4s, prin. & int. gtd.1897 
-||Dlinois Central—list, g., 4s ...1951 
Ist, gold, 3498 ... 1951 
Cairo Bridge—4s. 
Springf. Div.—Coup., 

















Gi 1124 | eo & Waco—lst, "58, gu.... 1940 
lf 


Sat Div.—Reg., : - 
&N. O.—Ten. | 
sol 


Gold, 5s, coupon... 
Mewp, Div., lst g. 4s. 
| Dub. & 8. C.—2d Div., 73. 

131% || Ced. Falls & Minn.—1st, 73..1907 
123 | Ind. D. & Spr.—1st 7s, ex. ep.1906 
j125 | Ind.D.&W.—Ist 5s, g. ‘tr. rec..1947 

2d, 5s, gold, trust receipts. .1948 

Ine. +. honds, trust receipts ...- 

|| Int.&G.N vn—Ist, 6s,g., cou.olf. 1919 

| Kanaw ha & Mich.—Mort. 48.1990 

| Kan. C.Wyan.& N.W.— 1st, 53.1938 

|, Kings Co.- F.El.,1st,5,g.,gu.A.1929 
Lake Erie & West.—2d g., 58.1941 

| L. Sh. & M. So.—C. P.& A.—7s.1892 

Bull. & Er. —New bonds, 78. 1898 


Lake Shore—_Div. bonds, 7s. 1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—lst, 58.1934 
wll LehighV.,N. Y.—1st gu.g.4lgs. 1940 
| Lehigh V.Term.—ILst gu 5s,g.1941 
--++--|ldtchf. Car.& West.—1st 6s. ¢.1916 

| Long Island—l1st, 7s 189 
N. Y. & R’way B.—ist, g. 5s. eel 

2d mortg., 1NC........c.20- 

N.Y.&Mav. Beach.—1st, 7s, Sor 
N.Y. B.&M.B.—1st con. 5s,g.1935 
Br 4 eaeenaiace tin 68.1911 
lst 1911 


‘Nash. Cecil. or 7s. "1907 

E. H. & Nash.—1st 6s, g....1919 
Pensacola Division, 6s...... : 
St. Louis Division, 1st, 6s... 

| See 138 
Leb. "Branch Exte nsion . 

Nashy. & Decatur—1st,7 8..1900 
8. f.,63.—8. & N. Ala. 
10-40, gold, 6s 
SO PGRE GR, Bicce caccacccecce 1937 
Pens. & At.— 1st, 6s, gold...1921 
Collat. trust, 5s, g --1931 


| 
cooee ||LOU. * Alb. &Ch. —Ge n.m.g. 5s. 1940 
Lou. N, O. & Tex.—1st, 43....1934 
2d hg eee 1934 
| Louis. St. ca & Tex.—2d g, 68..1917 
| Manhattan Ry.—Cons. 4s..... 1990 
eocese | Manito.s.W pam yaar ne gt Fe: 


escesel |Memphis & Char].—6s, gold..1924 
1st con. Tenn lien, 7s8....... ry 
||Mexican Cent. Consol. —4s, g.1 
-es-e-|| Ist, eons. income 3s, ¢ 193 
scecese \Mexican National—1st, g., 63.1927 
1051|| 2d, income, 6s, “A” 1917 
|Mic higan Central—6s ieaaceebe 1909 
Coupon, 5s...... Sbonsedenssad = 
|| Mortgage 4s 940 
|| Mil. L. 8.4W.—Conv. deb., 5s. 190% 
Mich. Div., Ist, 66........... 924 


Iowa Extension, fie?5 7s "71800 
SE ns Bi andcesncasecene 189 
Southwest Ext.—lst, 7s 

seeeee|| Pacitic Ext.—1st, 6s 

seweee!| Impr. & equipment, 6s. 

101 ||Minn. & Pac.—lst mortg., 5s. 1936 

coeees pa St. P.&8.8.M—lI1ste.g.4s.1938 

0.K.&T.—K.C.&P., lst, 48, g.1990' 


|Missouri Pacific —Trust 5s 
1st coll., 5s, g ok 
St.L. &I. M.—Ark. Br. 1st, 7 78. 1895 
‘Mobile & Ohio—1st ext., 6s... 





Alabama Central—I'st 6s. 
Brie—.si, extended, 7s 
2d, extended, 5s 


N.Y. L. E. & W.—Col. 
eg ae 5s | 
Butt. & 8. W .— Morte. 63.2180 100% . 
,~ tha og gu. g. --1909) 104 
Coal & RR.—ts 

( ureka Springs—Ist, g., Gs... 

@vans. & T.H.—1st,cons.,6s.. 

Mt. Vernon—Ist 6s oa 
Bul. Co. Branch—1st, g., 5* 1930 


t. L. & Cairo—4s, guar 

Morgai 8 La. & T.—1st, 6s....1920 
Is 1915 
Nash, Chat. & St. L.—2d, 68..1901 
New Orleans & Gulf—ist, 68 .1926 
N. O. & No. E.—Pr. 1., g., 63..1915 
N. Y. Cent.—Deb. g. 48.......1905 
| N. J. Junc—Guar. 1st, 4s...1986 
Beech Creek—1st, gold, 48..1936 
Osw. & Rome—2d, 5s, g.,gu.1915 
Utica & BI. Riv. ~4s, £., gu.1922/* 
|N. Y. N. H. & H.—I1st, reg. 48.1903 

N.Y. & Northern—l1st, g., 58.1927 
2d, 4s 1927 
N.Y.Ont. &Wn.—I1st,refun.4s.1992 
N. Y. Susq. & West. —2d, 4198.1937 

-|| Gen. mort., 5s, g 1940 
UN. Y. Tex. & Mex. —lst (4s,gu. 1912)" 











1st con. gold, in cadena J 


Ashland Division—Iist, 6s. 1925 2 


-|132 |! 


Ask, iz 


SECURITIES. 
1] 


Bid. 





1113g||North’n Pacific—Divid'd scrip ext.|* 
125 James River Val.—1st, 6s...1936 
Spokane & Pal.—l1st, 63.....1936 
St.Paul & N. P.—Gen. +, 68..1923 
Helena&RedM’n—I1st,¢., 63.1937 
Duluth&Manitoba—1st,g.6s1936 
Dul.&Man Dak. Div.—158t6s.1937 
Ceeur d’Alene—1st, 6s, gold.1916 
Gen. 1st, g., 6s 1933 )* 
_ Cent. Washington—lIst,g.,638.1938 


New River, lst, 6s 








1957 
Roanoke&So. yet end 5a, g.1922 
Scicto Val. & N. E.—1st, wes ot 
Ohio & Miss—2d consol. 7s...19 
Spring.Div.—lst ae 
GMNTEE DB... nciccnsccces o-22-1932 
*| Ohio es 4 RR.—1st, 53 


G 4 ; 
9339) Oregon & Califor. ist; 5s, £. 1927 
97'9| Oreg. Ry & Nav.—Col. tr. g..53.1919 
-.+---| Pan. Sink.F’d Subsidy—6s, g.1910 
ae % -C. —— .Cn.g.4498A1940 
0 0 a 


1900) 
Pitts. Ft. W. & 6.—Ist, 7s...1912 
8 191 


2d, _ 


3d; 7 
Clev. @ 8 Coi 6, fd., 7s. ate 
Gen WJ » Ee» 942 


2a. g 78 189 
Gd.R. iL Ext. —Ist, 4'9s,G.g. 1941 
Peo. &E.-Ind.B.&W.-1st,pf.78.1900 
Ohio Ind.&W. —Istpre -58..1938 
-eeeee| Peoria & Pek. Union—1st, 6s .1921 
\|_ 2d mortg., , ae -1921 
. & Tol. a od 63...1922 
| Pitts. & ao J Er.—2d g. 5s, “*A’’.1928 
|| Pitts. Me. K. & Y.—1st és. «2001932 
. Painsv. & F. —Ilst, 58...1916 
. Shen. & L. E.—1st,g.,58. oF 
| Pitts. Y’gst’n&A.—I1st, 5s,con.1927 
|| Pres. & Ariz. Cent.—1st, 6s, g. 1916 
|| 2d income 6s 1916 
soe Rich. & Danv. = Debenture 6s. 1927 
aul M. 6. f., ., 58....---- 1909 
Char. —ist, pref., 78..1897 
Income, 6s....1900 
Ww e . 0. &W.—1st,4s,gu.cy.,1924 
ich.&W.Pt.Term.—6s, ’97, tr. rec. 
Col. trust 5s, 1914, tr. ree 
Rio Gr. Junct. ,lst,guar.,g.,58.1938 
Rio Grande So. —lIst, &., 58...1940 
St. Jos. & Gr. Is.—2d ine 1925 
Kan. C. & cane iet, 5s..1927 
st. L. A. & T 


--2-1894 


38 3 

Chi.St.L.& Pad. —1st, 4 g. 531917 

8t. — So.—Ist, gd. g. 48.1931 

d income ,53.1931 

Car. ‘& Shawt. —Ilst g. 4s....1932 

1" L. & 8. F.—2d 6s, g., cl. A. 1906 
Equip.,7s . 


1st, trust, gold, 5s. 
Consol. guar., sore ‘ 
Kan. City &8. —Ilst, ‘ 6| . 
Ft. S. & V. B. Bg. a 6s... 
sas Midland—Ist, 4s, g. 1937 
u & Duluth—1st, 5s....193) 
2d mortgage 5S. ......0---e00 1917 
|\St. Paul Minn & M.—1st, 73..1909 
i} Zdmort., 68....cc..c- ee 
i “1924 


Mont. Cen anaes, guar., 68..1937 
1st guar. g. 1937 
| East. Minn., lst div. lst 58.1908 
\San Fran. & N. P.—1st, g., 58.1919 
--ee.-| South Carolina—2d, Gs....... 1931 
.||So. Pac. Coast—Ist, guar.,48.1937 
|| fer.RR.As’n of St.L.- 1st,4 98.1939 
|| Texas Central—lst, s. f., 78. aoe 
lst mortgage, 7s 1y 
cengse | Texas & New Orleans—1st,7s. 1303 
Sabine Division, 1st, 6s 
105 ||\Third Avenue | se = 58, 193 
129'9!/Tol. A. A. & Cad.—6: 
|\Toledo A. A. & G’d Tr, —£. és:i921 
. -1919 
g......1940 
- Ulster & Del. —Ist, con. 5. 5s. oT 238 
|| Union Pacific—1st, t, 6s 


Ist, 6s 
Collateral Trust, ae 
Collateral Trust, "apie -.190 
Kansas Pacific ~1st 6s, g...1895 
1st, 6s, 
C. Br. U. P.—F- By 7 
Atch. Col. & Pac.—1st, 6s.. 
Atch. J. Co. & W.—Ist, 6s.. 
U. P. Lin. Oe g., 58. 191s 
Oreg.S8.L.& U.N.,col.trst.,58.1919 
Utah & _—— —lAst, 73. 
Gold, 
Utah douthern—Gei. +) 78. "1909 
Exten., 1909 
| Valley R’y Co. of O.—Gon. 68.1921! 
fe Ser. A..1939) 
| No. ee 78 189 5 1 
| gt.L.K.C.&N.—R.E.&RR.73.1895)* 1 
Bt ones Br’ge—1st,6s. . Toul 
Va. C. & Pitts.—1st, 63.19 

















Bis Wheel. &L.E.—1st. 5s, —-- 
119 Extension & Imp, g.. 5s.. 


orfolk & —e 6s. i oe 2 


101 





1164 





-H—2d pref. 7s. “foe 103 14/104 
2d m. ine. 7s . 1394 10433 10il 


“665s! 68ig 


“90% 


06 iv? i 
054 
rool 





* Me price Friday; these are tae jntest quotahons made this wees, For Miscellaneous & Unlisted Bonds—Sce fiom ice 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JULY 12, 1892. 
bs Deposits. . 
Os . Loans ¢ dis- | Gol i 
1292. $3 Capital. | Surplus. é lcounts. (Inel’y gold OH treatiry Silver. shame tte 
Ss Individual. Other. | overdrafts.) |certificates.|certificates certific'tes rt - 4 
ies ~ + $ 8 $ s | 3s} es 
et ccare 2,652,933] 13,056,203| 157,844 21,284,932] 714,515 3 
gN.H .Hamipehire. pr gt wet y te 7/995,897/ 222,193 11.576,932/ 295,594 39'520| 100/464] 39.893 1a3'426 
rmont....-- * ’ Ve ,990 , . 5 K 2,719 : { 9, 25826 ’ 
Saneen........ 55| 53,100,000] 14,027,400| 115,433,172| 299,151 11213452 3,613:459 6,578:900|  1847142/2. 168639] 5 peed 
petOn ther ..| 213| 45,942.500| 15,470,357| 75,085,431| 87,569] 108,881,931| 2,678,216| 228/020] 537:506 597,903] 57804,067 
Phode Island.| 59] 20,277,050] 4,686,611] 19,497,273| 88/686] 37,231'047| "490,581| 191.490, 142176] 139,521 2,227,884 
*Counecticut...|__84| 23,024,370) 7,545,416] 34,816,044) 198,473] 49,121,703| 1,625,889] 367/350) 215.715] 313.459 ar 
{ Total Div.No.1|_592|166,731,420| 47,857,185] _ 269,958.12) 1,097,906| 403,434,170 9,781,273] 7,484,030| 1,397, -60/3,477,59-~ 10,352,633 
New York City| 48] 49,600,000| 40,531,417| 276,524,-91| 915,555| 953,627, 162 13,675,084 (54,725 oe 16,3016, eae 
Brooklyn.....| 5} 1,352,000] 2,035, 15.955°540|  101'851| 10'860.933| 174,955 ’paa's061 | 6V796| nes osol eae eke 
g albany... °. | 6| 1,550,000] 1,302,000] 6,988,243} 45,000] 8,247,473] 300,965] 496,500| _ 26,138] 15,6: 1,000,208 
fr York, other] 266| 33°164:060| 10/847;271| 94,059,851] 492,529] 101,620. 826] 3,422,609 6357110 512/012] 3917241 3 oes e7s 
N York, other! “95| 14.456.643| 6,924,700] _52'244'504| 252'276| 491954.655| 1/181,320] $14°320| 340,652] B-O.z06) Sotoress 
Nefaleipiia.| 41| 22,465,000] 13;811:303| 1¢3,661,604| 199,794] 99/014,701 200) RE PR Tit Ped ess 
41) 2 3 ,014,701| 10,326,639] 4,587,200, 675,115|2,611,392/ 11 
Saubers ..... 6| 10,900,000] 6,632,584] _36,287:968| 317,705| _39:603,867| 2:420,790| 583,200 221/577| '500° ‘508,731 
Been Stier | 307] 37,869,190] 16,557,062| 105,933,631| _331;731| 105,514.434| 4.453,751| 454940 308] 769129 2,341,667 
| Total Div.No.2}_797/171,356,t95/ 98,641,342) 691,656,235) 2,686,244) 763,444.051/35,957,013 62,341,260 3,591,225 12755325 73308055 
Delaware.....| _18| _2,133,985| _ 964,336|_4,577,876| _ 45,021| 5,37 27,5 51,26 7 aL 
Baltimore ....| 22| 13,243,260] 4,477,900 27,165,204 159'36" 31'646,140 980,040 1 322, 330 1373411 203183 221/816 
@ Maryland, oth.| 43] 3,561,700] 1,306,458] 9,632,818] 45,000} 9,415,743] 493,719] _" 70,210] 92°63] "12 O'a20 wath th 4 
@ Washington 12] 2,575,000] 1,160,000] 10,481, 979 71,602 820.96 ; 5 : 60| 309/564 
5 7;820.967| 208/687| 1,094:750| 42/468] 552/369 
Dist. Col, oti,| 51] 252.000) "100,000 ‘97452 i 613,853} —70.483| 142,000 9045 76.2311 “ga'aad 
rginia....... 656, 434, 79| 563,953| 15,715,129] 526.95 52) 4 30/56 na 
* West Virginia.|__27| 736,000] __'656,997| 6,111,858) __50,001 7008:604| 258,350| __24'150|__“AB‘one| Barrer] UQQSG42 
{ Total Div No.s}_159) 29,158,245 _11,102,091| 74,219,756) 934,94: 73,100,242) 2,585,666] 2,720.820| 555,69 - FI2Lot| 6 Ona 
HRemowee! fe] vaeetesl ferees| waarass| iguon| soaren| "untusl aq #0gmy| tal Baas 
34 4,598,800 1,240,555 5,900,625, 106,451] 9,876,338 318743 19 280 303" 324 161704 aes 
. 50, 59, 754.5% 5,86 : f 667 "26 3 
2:| 33919,000! 934,253 5.728.651 87 959 7530657] Bigot pae0!  108'383 8.255) 208,662 
Is} i765" ered 128°708 tig: 95 rte rt ey tt a 168,383) 55,136) 259.675 
: 1,1 8,708 902, padceasd 453,16: J 040 ; 20,377 f 
Romcomeas| Hi] apeeel Meeeies) TARR on] Besa teatee) OPI] Tenure Saeete] tages 
Texas......... 229| 26,202'800| 4,809°823|  29'614'126| did.ai3] 47°088'135| 1,697'995| 121’54| ByZ!oat| 392.3651 2. gaa'e4e 
§ Arkansas 2222: 10| -1;600,000| 432/000] '179905| -77'y71| “3'0,9;180| 90.163] ‘It's20| “Si'130 asiaaa, *ES9r99% 
Louisville...) 10) 4,901,500) 1,014,800 5,523,533  330,000| 11,765-794 463°628 ; etd 3h'5 08 21'000 os. 562 
Kentucky, oth.| 72] 10,507.900' 2,833,203| 12,796,734| 581,454] 21,207,293| 470,282 46150) 113/142! q71591 45687 
ennessee..... 56] 10,473,953) 2,260,945) 16,228,067|__ 293,80]| _22'472.379) 581.757| 132,100) _313.337| 239/355 “are ase 
> dang a Roses _218.291,375| 107,741,672) 2,123.42 | 156,353,229! 4,641,398] 1,074,930) 2,527,354|2,010,271| 8,315,041 
ncinnati .. .. 3} 9,100,0 Z,639,000| 22,598,998| _721,037| 29,704.891| 413,150} 729.100! 2966214 
Gleveland :":| 10] 8.050.000) 1,750,000] 20,004,573 ae'oui| seassaes| Gaeigos| Sazionel fosteas| (sg bez! 2,960,274 
¥ Indiana... 107| 13'428,000 Lelsioe geass lor 556,675 $e'805 785 2,816,055] 200,820) 549,063 170,678) 3,518,099 
3 chicago ...""” "22| 213600,000| 10,004:500| 80/333'813|  258°750| 104'827/464 2,308,68'| | 576,030, 424,378| 194.202] 2.264.059 
E Lllinois, other.| 188] 16,956.000} 6,010,02%| 52,999,347) 851,947 51336372 teed ee9 OA eS 130 373:080| 497.333 wots 
g Detroit........ 5| 4:400,000| _"648,000|  10;748/243| 297/674 16°754982| 110171095; Gv,0.0, 66,1941 136°147| TIS ero 
§ Michic’n.other| 96] 10,634,000) 3,198,933 33, 796,368 9,961| 33,542.839| 1/334,730| 47,630) 236,950) 135,143 1511'988 
ilwaukee. ...| 850. 75,000 65,4 301,757| _ 5,886,813] "711,310| 120000) ~34;255| 34, 
Wisconsin,oth.|__73|_@,592,150)_ 1,899,216] 23,619,961) 133,723] _ 23,742,208] 1 376,885} 51.590) 15° v1i8 wie Bee. at 
t Total Div.No.5|_734/118.557,950) 38,326,204) 345,900,601) 3,741,466] 397,228,789)28,200,58| 8,996,470) 2,523,5// 3,5 131, +33)26,304. a 
f Des Moines... __4| 700,000) 311,500/ 1,582,177 2,519,041 = = a | Tee7e7 
lowa, other...| 154] 13,625,000, 2,997,164| * 29,471, 5207] seoseiis| 1.593158} 122030 296.041 710| 1,360°505 
~ —- - Hie 00,0001 1'294,000 fo‘aay oor 125,697 36,059,114) 1,595 158 122:080| 296;041| 132; 2710) 8 264319 
Paul... 4,800,000) x 1887, 472;923| 15,113,263] 2;079/299| 12,000] 127,253) 159/540) "498'52 
apolis, ,874,000 639,006) 9,133,616 47,811 127402/396| 734,803 1,510 89/114 35," 0 : 
Mi 33,° 00 52. 
P an” Oth} 58] 5.492.000, 1.061.573 15, $01,503| 37.077 18,305,718, 697,084, 19,310] 115,095 31,132 et 
,700, 1616.00 250,000} 30;301,414{ 1,651,759| 2,175,420| 58,3 2 , 
5 3 2,060,000 209.000 137203, (646! 44:910) | 5,532/683] '156,522| " 61,840 $8,345/1,167,829 ay tt 
3 Mis 38] fesocoul _ Faz'c6s] “Stosaes) O07) 12-422106) Ieee] uetzo| grove] Sarasa) Uekskl50 
143] 123667,100| 1,740,658 20,341,099) 272,113] 2 3 4 aTea0| Seaanel 1iseeel 1nee 
Br eR | 3,445,462| 1,036,446] 54,620] 2543154| 115/260] 1,050,320 
Serttnnna---| 148) S 180000 510,500 hed 398,561/ 11,822,974 2,200,191 11,500] 156,017; 18,160] 839/850 
North Dakora.| 33] 2,465,000 500,269 5,943,791 | 1997'330| 32'680| | 45°370| 23'838| Saraos 
eg Dakota: — eae ns 625,575 4,512,436! 147,005 51359,459| 223.024 12,620 45,983) 29.704 pr trets 
nt v.No.6 663) _84,896,700 14,760,105) 168,066,362 1,886,686] 217,164,041 13,414,214] 2,651,530; 1,656,927 |2,083,55.| 9,052,638 
evada....... 2| 282,000; 128,000 412,320 743,518! 17,579] ~ (7 ee 
’ * perrrcree x. an soe 2,52 3 
Rcbeiis| fe AONS) HAG) EET arse] oBtbael) KES) a) abuse) Bh] arate 
Oregon........ 41} 4,415;¢00 854,006} 10,199,073 383,748) 13 eae a8. Vaieii? ey yt MMe ees| iseelt adhere 
4 Washington...| 68] 7,640,000] _1,719,131| _ 13,837,774 54,333| 16,619,853| 1,776,615 23'660 129/007 30088 ate’ 
os mnemgemcnas © ’ sOLe ’ 7 
om No.7) 147) 20,562,000) 4,903,189] 40,476,888) 73+,353| 50,271,729] 5,374,868 47,350) 456,06u| 75,814 517 086 
Arizona.......| 4; 270,000 34,150 459,55 357,95 5, Lat 080 10a 
[ ,150| —«459,508|—........ 37,959| __65,150|........ 
g alorads. TIT} 5) 8,985:000| 2,259'050 27,345, 334 462,886 5738678 2.372, 233|  “éa,5s0 262" S03 ‘85,26: 1,301:930 
Idaho ......... | | 625, ; 49,05 ‘637,308] "202,992 4,030 ‘ 
phous") 34) 4740900 74800] 15.035-280) 227.448) aglo7ei4ss] eadvons] ob 710 02203 
j Galsh's & 1 tT) 10 2.800300) oid , ‘867,236 mars "835, ae 177.378 31700 ZoroRs 
wreiag’--|_ 18] SESS] SSSR] eteecs) TiS) getetadl aeetes) opie seu 
: vow Div.No. “8 - 37 2 Z0: 109,540) 4 558,480 __ 55, “B19, Bi 971,045| 56,755,944 7,766,071| —210,860| 5: 2 07 505 
ota for U. < r , = —<——$<$<$<= | __——=—= eT LT OAT Ty eer cement freee —~ eee u 
8. ..13,759 684, (678, as =. zo 1,753,839.680) 14,180,035 |2,127,757.191)105221083)85,530,100|13.045,898 2552 3.91137030016 
; felé)al 2/l€l € dsiaid)e{slelelslelal. (al eg 
gaisror! ¢ | & | 2] 3) os | 3] & &} §] 2/28] 2 gi sl/3/ile/# e3| . { 8 -f | 3 
E be 2 S\|2 s s sg S zs > 
cmsee.| | = |B | 3 | ss) S| 2 | 2°] 28 12/3/38 /28/3)214/8 25] 212 | 38°| 33°] st 
a A P = # Sy: = ~ 4 i>) 
Resources, | Mill’s. oo ome mami Bok Lae cue af eats ARSE BS. Ah Re : 
279, Ne) MEET, +190! May? ’ ’ il’s| Mil’s " “ aol Gutennal mimeenel Gameanaiemeee, ani aeeeae_ I carien. tl eaeme 
a Issa faoe : oa . clepalne-a oe _ Mil's Mil a Mill’s.|Mal’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’st Mu’s| Mil'ns.| Mil’ns.| Mina. 
a acl neaegees 8 Cenemeced ve aoe 13 299 225) 104: 916% s| 5% 2°5|15°1/1:2'8 30°3/22°0/11'5] 6-2/1,018/1,110/2,128 
Oth.U.8.bds} 6) 4-8] 2} 1} 2] “3! a @ atx ~ i i, ee a RD ee Be 
Mattntel Oi aad ed @ es Pe i Bp a) S25 4 i 2] ..... 6... 8 i] 8} 11 88} 41] 80 
iettead oe al ee So él anal oot oe oe ond 30 ‘i 68 1 6 2; 6] wl Be] abl 2) .... 68 83; 151 
ial aa tad "al “a God oe a4 98 a Be 8% oer) #0) 21) 9) 23) 28] 47] 63] 6s} 6] 191| 232) 423 
Semana! 20 224 2 | 39 35) 26 2a) et] 4) a : 1} -2} aa} a} aa] 8} 20} 3} a] 63) 87 
oe | 273] | --.| a} 5] i a OR. ae a oe oe 15 
ipitad notes a he 11 “ pe 23; Al) 4] 1:4) 8) SO) 1°) GR 4°2) 4) 2] 5) 65] Ad) 24) 8}... oo 39 114 
ece- *"B] coos] BG] ... coosl eco 1°] .cce a ane eee ' ebee ‘ oe d . 
eat notes *} 16} 2} 1) 2} 8] et ca} a} aft ay al ef a at Tat aal at 
ees 10'3) 50% 1°0 2 se) 1} 18] 2} ao] 1) yea a} cal ap} o-v] eho 87 3 90 
| 22] 48} 2] 1) B38] 6] 8) 4] 2] 8] 8] ot 1] | °3| 8 4} 1] 14 ; 
Totals 4 ~~) +>. omer PTR RETR ERE pe prep te STE eT BE wer ; “iioeen aad = = 
+ ee (2452 6222 20°7\15'8 17 68 64'5|5:2°5| 15°5/23'8/17°2/51'4135'8 23°4|18°4147°4|37' M251) $5)1,720)1,774/3,494 
531) 49%) 1-4! 1°6| 22°5/10°0/13°2|] 2°6) 36) 49) 91) 8 
80 48) 4:9/107| $6] 42] 25, 244) 441! 685 
140} 40°) 2-0| 1:3] 13:8 66! 4°5| 12] 1:9) 1:0) 27) 1° 
oe ’ 8) a 3| 12] 29] 1:0) 27) 17 13] 6] 16] 1:1] 5} | 109) 129] 238 
Goeuinten oe a + ; . 23) be es ees De Ds 11) “| 9 ‘| 2] 2] 35) 53) 88 
Teadoaee be ‘ 3°64) 1°) 1°71 ) | a) ee “ & .& ai 1 26, 115) 141 
dep’rs}110°7'2775/16-0| 7°0'103" ’ , , 202 
tobanks| 56-4/233°6) 103°'366/27§106)145) 5°9/23'3/202 114] 9°2/201|13-7|10p] ,2°6] S22] 946,1.743 
Cherian. : 4) 54 30% 76 58 4] 2°5| 4°6/125) 41 4°5| 26|/13°7/12'8} 90} 1°2) 482 74| 556 
sg 2} 2] 2 ....| ‘a] ...| 3] 6 alt. ia oe a 2; 16) 18 
wn . eco 2ourlissisgaeeager sesige siagaity: cA B14 45R 224184 4 274 251 “w5lt 72411,774'3,19 
eo a 
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Luvestment 
“Railroad Zutelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ecribers of the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 













































































RAILROAD EARNINGS. 


Latest Earnings Reported. | Jan. 1 to Latest Date. 


Roaps - | 
Week or Mo| 1892. | 1891. | 1892, 1891. 
a | a we 
Allegheny Js |} 223,719 
Atoh.T. «5. Fe. 3d wk Aug) 688,913 
Half owned... (3d wk Aug 31,566 
Total system 3d wk Aug 
Bt L. &SanF../3d wk Aug 
Halfowned../3d wk Aug 
Tot.8.L.4&8.F 3d wk Aug) 
Age. total .. 3d wk Aug! | 
Atlanta&Char.’ June ...... 50,474 
Atlanta & Flor’a | July....... | é 
Atlanta & W.Pt. June. 














+ | / 3 
220,971! 1, 455, 292' 1,389,145 
656,112 21,096,415 19,668,164 
1,125,295 1,055.740 
683,237 22'222'109 20,723.05 
137.675 4,166,135! 4,022,924 

26,468' 1,102,207, 1,034,266 
164,143) 5,268,340 5.057.190 
847,380 27,490,451 23,781,095 

ae x 613, 354, _ "400,166 

Reet esse 

‘| 28'632, 27:559' 208, 793! 217,082 
B.4&0.East Lines July .|1,639,422 1,753,263 10,853,911 10,482,281 
Western Lines| Ee -| 450,462) 465,814! 3,377,515) 3,102,651 
pesgees tia snnans |2,089,883, 2,219: 077|14, 231.425/13,584,932 

59,901) 1,619,271! 1,485,449 









Tota 
Bal.&0.8outhw. id ic Aug, 60,37 1! 























& Ham’nds\June...... 79 1 +504) 10,337| 9,033 
Bir, & Atiantic.|July....... | 3,233| 23.787 30,274 
Bir.8h.&Tenn.RiJune ...... 21,206] 17, ey rf 110,476, 92,294 
Brooklyn Eley... July.......| 140,920, 135, Pee Bee 
Buft.Roch.&Piti 3d wk Aug 63 3,510) 0,223] 1,973,626) 1,718,735 
Bur. C.Rap. &N July. seseee] 315,055] 252" ,673| 2,256,739 1/880,264 
Oamden & Ati. June ...... | 77,626] 76, :670) 299:803 "304.241 
Oanadian Pacific |3d wi Aug 420,000] 391,000!12,867,5384 11,889, 056 
Car.Cum.G&Ch.|June ...... 1,143} 3°330 16,095; ° 21 
Car. Midiand... July. ave 6,006} 6,197) 31,868 33, 832 
Gontral of Ga...|June ...... 5 rf 928) ential  eedinihed aeeas hii 
tralofN.J..|July....... 11,310,928 1,334,528) 8,051,141| 7,939,796 
D tral Paoitie.. June...... |1,332,641|1,495,162) 6,794,520, 7,669,697 
tralof 8.C../June ...... |" 5,708 6.77 49.996] ° 50.279 
Cin. &Chic|\July....... | 9,500] 13,375 9.310| 85,571 
Ohariest’n&Sav\June....__ | 41,292) 49'831] 351,319; 419702 
Ohar.8um.&No. July....... 9,100} 8,630} 80.061! 7:87 
Oheraw. & Darl. Jie ...... 4.399) 5,411 38,336) 52,551 
Cheraw.&Salis) June ...... | 1,073 800 9.723; 12,562 
Ohes. & Ohio... 3d wk Aug) 231,202) 206,215| 5,730,759, 5,498,200 
Ohes.O. & 8. W./3 wks July, 105,669) 133,011| 1,147,046! 1,216,042 
Chic. Bur. & No. —_ al 152,963| 157,387| °971,861! 967,453 
Ohio. Burl. & Q.\July....... '8,214,136 2,761.495 '21.430.976 17,531,081 


Dhic.& East. fi. 3a 7A Aug 105,125! 82,382) 2,482,549, 2,323,960 













cago & Ene. June Mette: | 202;137| 210;132| 1,361;272) 1:224'414 
Chic. Kal.& 8...|June...... Berens. Bees: 23/947| 24,468 
Ohic. Mil. & 8t.P./36 wh Aug 602,615) 506,953 19,261,710 16,128,840 

&N’thw’n.|July....... (2.796, 630 2,563, 133 17,659,826 14,723,476 
Ghic.Peo.&8.1.1/3d wx Aug " 30,072| " 27,715| "794,137| ‘646.823 
Ohic. R’k 1.& P.../July....... \1, 475, 167 1,37 6919) 9,556,765, 8,554,447 
Ohic.8t.P.&K.C.3d we Aug ‘11074 DUUEOEL . peeutiaall . candanne 
| a M.&0.|July....... | 726-682 a 656, 562 2) 4,712,143) 3,875,490 

Mico. 3d wk Aug 40,640; 37, pt 1,200,079, 1,066,163 
Oin.Gu. & Ports. Juiy....... 6,243 6,15 } 37,286! ° 36,204 
Olin. Jack & Mac. 3d wk Aug. 16,'26;) 16, 350 | 424,600 454,132 
Gin. N "0. &T.P.3dwk Aug 70,889| 89,007) 2,632,183, 2, 688,935 
Ais. Gt.South. 3d wk Aug 27/528] 29. 384 1,071,829, 1,157,*39 
N.Orl. & N.E.3dwk Aug 19,143 16,450) 764,220) "687,715 
Ala & Vicksb. 3d wk Aug 8,522 9,028! 368,221) 367,686 
Vicas. Sh. & P.j3d wk Aug 8,470) 3374 318,099, 45,517 
Erlanger 8yev. “d wk _ 134,552, 142,443) 5,152,552) 5,245, ‘693 
Gee Berthw. July 1,474 11,418 11,854 
Ports. & V.. July... 23,500, 134,841 129,251 
Col. & Maysv July. »145 5,083) 6,99 
Oin.Wab.&Mich. Jue . : 5,122, 391,133, 310,555 
Glev.Akron&Col 3d wk Aug) 21,838 20,306] 613,573) 588,403 
Cley. Can. & 8e. July....... 9,000; 75,673 462,080 3%9,712 
GOLCin.Ch.&5.L 3d wk Aug 318,964! 306,263] 8.695,261| 8,364,435 
Peo. & East’n 3d wk Aug 32,850 41,851) 1,090,542 1,014,707 
jv. & Marietta July.......! 4,292 25,049, 180,903) 194,176 
lor. Midland... 3d wk Aug (43,641) 39,475, 1,364,899) 1,286,313 
l. H. V. & Tol.|July....... 277,582) 313,733) 1,833,544 1,691,974 
Ool.Bhawnee&H 3d wk Aug 14,095, 13,667| 428,828) 316,857 

lusa & Lake. .|July....... 2,280) 2,749 12,361 13,485 

mb. River .....June ...... 101,552) 92,528) 562,970, 516,276 

ent River...3d wk Aug: 3,337 3,120) 116,910) 96,583 
Denv. & Rio Gr. 3d wk Aug 223,300) 163,900) 5,598,827/ 5,127,388 
Des M.No. & W July....... 33,376| 24,796| ‘224,321! ‘173,116 
Det.Bay (.4&A)p July....... | 27,680} 40,799, 210,591! 250,680 
Det.Lane’g&No 3d wk Aug = 26,528) 26,884) 734,079] 753,690 
Duluths.8.4Ati 3d wk Aug 56,283) 55,128! 1,428,865) 1,348,819 
Duluth & Winn. July 9233) 265 71,224 43,596 
E.Tenn.Va.&Ga July | 488,549) 545,991)  ...cccccl _soe.000- 

Jol.&East. July 67,494 65,853, 465,510) 377,422 
Evans.élnd’plis 3d wk Aug 11,600 8,766! 232,362) 220,163 
Evansv.&T.H 3d wk Aug 27,822) 27,513 797,014) 761,871 

EB nnn SOMO ..n00. | 653,149, 605,780, 3,533,338] 3,307,217 
Fiint.4 P.Mara 3d wk Aug; 49,235, 53,045) 1,826,594 1,851,066 
Florence........)June ... 1,649 1,605 19,012 23,861 
Ft. W. & Rio Gr 4thwkJuly 7,546 7,333, 196,412) 124,448 
Ga. Carla & No June...... 22,111 5,753 91,232 56,973 
Georgia RR..... July....... 103,235. 126,779, 798,273) 1,031,753 
Geo. Bo. & Fla.. July....... 64,864 78,886 431,443 437,088 
George’ ok w ‘» June ...... 3,333 3.530 24,029 21,829 
Gr. Kap.@Ind.. 3d wk Aug, 52,755 53,196 1,568,600 1,502,432 
, Um.K.&@ Ft. W 3dwk Aug) 177995 13/327! "304'929) "276,17 

Other lines... 3:1 wk Ange %.i2 saan one 310, 146, oe 

Total alllines 3 wk i 6° &a3 506 8,144) 1,921,7 
@rend [rv-: r 7/ 334,382 4177339, 12 3473, 287 12 O37 570 
69,396 7,008 2,375,014! 2,285,614 





















































{Vou LY, 
———_= 
me Latest Earnings Reported Jan.1 to Latest Daig, 
ADB. TT 
Weekor Mo| 1892. | 1891. 1892. | 1891, 
Gr. Tr.—Cont.- s | 8s s + = 
Det.Gr.H.&M (wk Aug20; 24,608, 26,997; 730, 637, 716,671 
Gulf & Chicago.|July....... 2,171} 2,864 19,403 20,989 
Great North’n - | 
St. P.M. & M. 984,631! 825,016) 6,573,482) 5,134,403 
East. of Minn 119,048} 72,896] '591,127| 487,842 
Montana Cent. 74,683, 103,406) 615.806 725,865 
Tot. system. 1,178,367,1,001,318] 7,810.414' 6 as, 110 
Humest’né&shen 5 13,295 77. aesl 8,600 
Hutch.&South’» 10,224 7,153 50.003 37,449 
[llinois Centr’i.. 1,468,380 1,501,856) 10,584,527 ‘10, 063,149 
Ind. Dec.& West | july 43,614 51,180; 259,813,  260,1 
In. & Gt.North’b/34 wk Aug, 72,145) 69,u22! 2,155,741) 2, 191,251 
tInteroc. (Mex.)|Wk Aug. 6 eae Brn Pa. 
lowa Central.../3d wk Aug) 42.755) 35,535/ 1,136,185) 1,015,048 
fron Railway...) july....... 2,602 2,359 19,2 20,680 
Pwnv.T.&K.W.|July._..... 40.151| 39,826 oheseei 489,329 
Kanawha&Micb|/3d wk Aug 5,882 5,797} 231,524, 194,687 
Kan. C. Cl. &8p |3d wk Aug) 5,347 5,59 194,143) _ 184,779 
K.C.F.8. & Mem./34 wk Aug 87,938 79.614) 3,042,048 2,819,919 
K.C.Mem. & Bir.igd wk Aug} 17.275} 19,725) 65¢ 1252) 697,358 
Kan.C.Wy&N.W/july.......| 22,474) 22,284) 152,390) 158,548 
Keokuk & West |34 wk Aug 8,179 8,299 237,122 241,484 
L. Erie All. & 80 | July....... 6,250 5.719 45.74 40,693 
L. Erie & West../3d wk Aug} 81,515) 65,433] 2,115,936) 1,991,496 
Lehigh & Hua..|fuly....... 40,083 37,472 243,769! 238,556 
Lehigh Valley.-|June ...... 1,540,811/1,5 16.720 al 
L. Rock & Mem |24 wk Aug) 7,029) 12,586 
Long Isiand..../4thwk Aug 123 1393} 113,185 
Louis. & Mo.Riv.| June ...... 34, 563) 36,399 p> 
Louis.Ev.&8t.L./3d wk Aug) 35,554) 35.486 38.815) 936, rH 
pouter 4 &Nashv.i3d wk Aug) 414,190) 402,426/13, Sea, 209 12 278,669 
Louis.N. A& Ch./3d wk Aug} 71,580) 66,470) 1,981 '675| 1,718,541 
Louisv.N.O, & T. ithwkMay| 55,788} 72.337| 1,423:762| 1,483,494 
Lou. 8t.L.& Tex./3d wk Aug! 13,287) 11,07) "403,374| 311,948 
Memphis &Cha~|July...... =| 105,437| 124°753] 776.057) 833,099 
tMexican Cent...\3d wk Aug) 160,710) 137,349] 4,897,250) 4,428,156 
}Mex. Nationai ./3d wk Aug) 82,923) 83,642) 2,634,223) 2,635,801 
iMexican R'was|Wk Aug 20 57,911 67,381] 1.965,897| 2,620,296 
Milwaukee & No/3d wk Aug) 35,923) 35,814] 1,024,392) 1,031,355 
MineralRange../July.. .... 11,298) 15,195 76.265 78,7 
Minneap. &St. a ae 173.676} 151,831) 1. 080,949) 896,917 
M.St.P. &8.5.M-jJuly. ..... 284.397} 206,136 1eee tas 2,150,308 
Mo.Kan.& Tex.t/3d wk Aug) 208,490) 177,452) 5,548,1 5,430,245 
Mo.Pac.&lrouM/3d wk Aug| 579,000] 514,00u/16,110,0v0 14, th 000 
Mobile & Ohio../July....... 243,840] 266,333] 1,893,597) 1,978,862 
Monterey&M.G |Aprii. ..... 57.970| 72,853) 297.661) 293,593 
Nash.Ch.&8tt...|/July....... 430,835] 530,454/ 2,912,984) 2,398,759 
N. Jersey & N.Y.)June ...... 26,842| 28,592 143,354) 1304 
New Ori, & So'n/July....... 7.185) 11,503] 75.548) 97,098 
(QQN.XY.C.&H.RiJuly....... 3,793,039] 3,7 13,430|25,176,548 23,823,574 
.L. E. & W.\July....... 2'784.659|2.818,392| 17,577,862) 16,604,316 
N. Y. Pa. & Obiv|June ...... 599,742| 581,826] 3,380,635) 3,142 828 
i eID acncsl snctecedl <esesgacs 2'906,004' 2'918,416 
N.Y. &North’n.|July....... 56,883| 47,688) '302,526| ‘232,074 
N. Y. Ont. & W../3d wk Aug; 77,968 5,927| 2,132,239) 1, 87 71 
N.Y. Susq. & W../July....... 160,436) 157,705) 950.570 0,683 
Norf. & South’n.| June ...... 42,669] ....... 223,363) —— --.-2000 
Norfolk & West../3d wk Aug) 220,889) 208,151) 6,032,70!) 5,617,323 
N’theast’n(8.C.)/June ......| 41.224) 44,515) | 363.918) | 4 2,95: 
North’n Centrai.|July....... 587,686) 566,194) 3,916,165) 3,741,797 
Northern Pacitic|/3d wk Aug) 496,104) 447,423/13,998.9v0 14,061, ood 
Wis. Ct. Liaes./3d wk Aug) 121,339) 120,042) 3,516,07 9| 3,149.60 
N.P.& W.Cent./3d wk Aug! 617,443] 567 7405! 17,5 16,930) a bibons 
Ohio & Miss..... 3d wk Aug) 115,715) 105,663] 2,041,754) 2,593,241 
Ohio River...... 3d wk Aug! 21,025! 16,267| '430,234 ‘414,068 
Ohio Southern..|July....... 46,729; 47,673; 344.4 90) ae 
Omaha & St. L..|June ...... 43,268} 39,877) 271, 928) 317210 
Oregon Imp. Co.|June ...... 349,200} 329,443) 1,823,180 1,863, 3 
Pennsyivania ..|July...... 5,578,672) 5, 679, 732/38,274,124 37,155, a133 
Peoria Dec.&Ev./3d wk Aug| | 19,5 39| 528,926 oe 957 
Petersburg... ..|June...... 48,335 rts 847| 287,768| | 28 387 
Puila. & Erie.. pase RT 419,927 468. 276| 2,326,743| 2,289, yeu 
Phila. & Read’g |July....... 1,881,253] 1,936,474 12,669,780 11, tre HM 
Coal &IronCo. July 1,835, 499 1, S79, "i63|i2, 019,446 16,216 
Total both Cos.|July .......|8°716.752 31816,337| 24,655,226 22,19 if. 
Cent. of d. ~~ gees Ih, ati i. Bie, aa 8,051, —_ 7,839, 
Lebigh Vailey Juue ...... iy 540, ee, ples cause 
Pitus. Mar. & Cu.|July.......| 253)" 4/217) 22,514) 35,087 
Pitt.Shen.&L.E.July.......| 33.812! 34,575, 207,306) 1 . 
Pittsb. & Weet'n|January. | 91,819) 107,049 94,519 
Pitts.Clev.&T. January. -| 38,047) 29,371) = 38,047) ee 
Pitts. Pain. &F.! jJanuary...' 15,116; 15,539 15,116 383°413 
Total systew 3d wk Aug’ 51,75 47,625, 1,504,959 1, 06,531 
Pitt. Young. &A.'\July....... | 148,814 184,132) 820,186 95,444 
Pt. Royal & Aug. June ...... | 13,458) 19,792) 116,892 212/283 
Pt. Roy.d@ W.Cur.' June ...... | 16,228 21,635 133,128 75.016 
Pres. &Ariz.Cen.'July....... | 13,000 16,830 74,39 141.357 
quincy O.& K.C.'July....... 21,204, 18,619 149,210 526, 
Rich.& Danville. January.. -| 432,900) 526,900 432,900 133, 
Vir. Midiand..|\January...| 141,500' 183,300 141,500 95, 00 
Char.Col.&Au. ‘|January... ; 68,500 95,700 68,500 = oo 
Col. & Greeny. | January.. 71,600, 90,900 71,600, 29'500 
West. No. Car.| January.. 63,500 82,500 3,200 168,300 
Georgia Pac ..|January...) 182,900) 168,300 182,900 9°900 
Wash.O.& W. ae nan A . Mf 12'900 
Asbv. & Spart.|January.. x | ,Ov L, 700 7 
Total Sys’w./July 1,107,020 6,986,988, 7,705,538 
Rich. & Petersp.| June ; ),457 178.772 103,459 
Rio Gr'de South .|3d wk — 15,223 ,090 Prey te 1,539,633 
Rio Gr. West... |3d wk Aug) 60,700, 53,900) 1,598,297 2.9%) 
Sug. Tuscola&H.|July....... 11,021 9,046 61.4 4. 330,045 
SLL.A.&T.H.B'si3d wk Aug) 31.720 24,670, 884,52: 11,657 
St.L.Ken’et.&8o July....... 2,466 1,815 20,229 9 431.215 
St.L.Southw’rn.|3d wk Aug) 88,7 78,000 2 536.997 $05,173 
$t. Paul & Dul’tb|Juiy....... 203,557) 157,038 1,056,44% 70°97 
San Ant.& A.P..|June ...... | 107,037, 137,530 ea 5,4 
Sandersv.@ Ten.July....... 39: 60 305, 490,113 
8. Fran.&N.Pac. 2:1 wk Aug 13,769 20.026 50a.38 - 268.0: 
Sav. Am. & Mon. July....... | 47,974) (36,170 | 279) 10) 1 500,799 
Sav.Fla. & West.) May. necehee | 207,273, 231,547 1,37° "901 "52 620 
Silverton ....... <a 10, 13,54 Sorta) | 212,149 
Bioux City & No. rd cadaeas 37,776, 33,444 10e 701 ae 
South Bound...'June...... i ae 754.353 §33,569 
South Carona | ‘|July scoucsel 87,700, 114,717) 40% a 
8o. Pacitic | & 2,023,8 
Gal.Har.&8.A.June......| 324,591| 337,215 2,066,149 aloe 
Louis’a West..\June ...... | 74,665 4,736 400822 2,593,112 
Morgan ’sL&T. June ...... 356,273 371,942 2,3 4 904 = 426 
N. Y _ 3 Gites June...... 16,621 18,731 9 5| 740 Ald 
Tex. & N 126,243, 128,705 737,589) 5 943,896 


-Orl June ...... 
Atlantic sys.d. dune ...... 
Pacitic system June ...... 


932,626 5,849,9 33 | 16'677,036 


901,479 
'3.098,993 3,119,354 16,26 42 25 22,611,598 


Totalofall.. June...... 13,960,473, 4,051, 980 22, 
»RR— | 997,238) _ 969,868 
Coast Div (Cal.)'June ...... 204,613 208, 615 72 042.617 


Sou. Div. (Cal) June ecceee) 
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513, 240 3, 581,683) 3.04 
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Latest Earnings Reported. [ Jan.1 to Latest Date. 
- -— Gross Earnings.——. ——Nelt Earnings.—— 
ADs: | Week or Mo| 1892. | 1891. | 1892. {| 1891, Roads om — — 
nat = — e 
"Pac.RR.-Con ¢ | & z z Tot.8.L&3.F.Sys.bJuly 750,317 7 3 ‘ 
oor pa Div..(June ..... 171,166; 154,471) 959,808; 967,187 Jan. 1 to July ated 4,725,417 4,576,033 1,519,678 1414638 
New Mex. Div pene heuer 83.430 82,838) 502.939) 511,344] Aggregate total.b.July 3,339,473 3,651,873 1,269,650 1,082,12 
gyer. Un. & Col Juno...) S443) | 8.028, (52510 64.607) Jan. 1 to July 31...24,762,440 23,249,338 7,/314.932 6,697,522 
RL. [IVLY. cece v0, Ost > © ODL SY ‘ . = * : 
eenyOL&CMt.. apa 5,674 5,492) 14/193| 13:076 Congas Peetie. 2.008 bse eee 1,630,592 681,943 | 662,421 
Sommit Branch.|July....... 96,933] 111,903) 743,270) 728,464 : y 31...11,613,534 10,712,056 4,001,427 3,616,943 
Lykens Valley POI. ....00 89,108 79,65 5! 586.979) 544,315 Thesaveake &€Ohio.aJuly 877,216 864,112 391,796 236,769 
ee July. Teese 198.016 191.557) 1,339,193) 1,272,779 Jan. 1 to July 31... 5,079,790 4,879,555 1,271,566 11287427 
Midland..|July....... 5,155 3.197| 192,719! 106,991 | Chic. Burl. & Quin. b.July 3,214,136 4 95 { ‘ 
. | 155) 197) 19) | 106,99 : R -b.July 3,214,136 2,761,495 1,096,077 1,180,467 
Bor ON W iuy...- | ev tr as ot mat rt eat ig Jan. 1 to July 31...21,450,97¢6 17,531,031 6,760,300 6,143,082 
rR AaN.M |July....... | 92'338| 81'756) 617'332. 533223 Cate, M. & St. Paul.a.July 2,716,999 2,309,552 — 861,350 | 725,812 
Bo. ol Cin sa wi Aig sett food 203:637| 210:220 R= 1 Pe 31...17,447,472 14,617,356 5,270,954 4,238,138 
o Cent.|3d wk Aug, = 32,393) +297, 951,117) 895,933 | Jack, Dam. - W..July 40,151 39,526 of 
fol. P. & West../3d wk Aug 21,900] 18,3 10) 603,632| 530.880 Jan. 1 to July 31... 503,363 439,322 927,402 2211376 
ee es yr: eal eae Pr 1,236,991 | Loutev. & Nashv...bJuly 1,834,271 1,365,791 636,902 691,201 
ened July... --.| Pet 8,016) ohn assl sete, x Hae — — en 2,005,819 11,053,144 4,054,035 4,059,716 
Oaion Pacific | 1499} ’ oulsy.N.Alb. & C.a.June 235,175 239,299 104,496 60,214 
Or.8.L. & U.N.| June ...... 664,991) 662,3 5 | 3,291,931 702,180 Jan. 1 to June 30... 1,493,440 1,271,951 479,061 197,424 
Or.Ry.& N.Co.|.June ...... 411,633) 438.651 1.960,475| 2.571.133 | N.Y.L.E.&Western.e July 2,784,659 2,813,392 *933,025 “1,102,921 
Un.Pac.D.&G.|June ......| 519.002) 462,600) 2,712,919) 2,474,566 Jau. 1 to July 31...17.577,862 16,6 4,316 *5,613,374 3,728,870 
Bt.Jo.&G'disl.)3d wk Aug) 35,812 21,971 727,265 439,876 Oct, 1 to July 31...25,777,59 £ 24,209,114 *3,331,292 *3,296,726 
a ~ sereee He Hoe £031,200 10,538.156| 9,802,195 | Norfolk & West’n.a..July 801,164 760,776 252.923 278,504 
apeeesi titers iehaerl “SU iss| eikbsd! “s088ss | acts crt a cis “sereae nation vaenaes Sanaa 
Tot. cont’led|Juue ...... \8,866,209|3,493,909|19 682598119 222°790 Northern Central.b.July 537,686 565,194 163,293 165,428 
Montana Un..|June...... 103,146 46,072! 553,66), "391.877 Jan. 1 to July 31... 3,916,165 3,741,797 995,653 1,123,842 
Leav To 8. — eae 2-437 2.476 18.138 14,151 ce a ey oe _— 1,895,332 1,023,923 616,260 
.AL& Bur.|June ...... | 825 114} 9,55 19,22) an. o June 30...10,409,925 10,703,93L 4,129,946 3,935,901 
Joint.own’d...|June ...... { 108,407! 51,664 591,350 429,147 July 1 to Juue 30...24,661,457 25,151,514 10,435,092 10,211,142 
Grand total.|June ...... 3,920,413 3,524.74. 19,978,274 19,437,364 | Wis. Cent.lines..bJune 517,832 425,527 215.625 150,334 
ermont Valley|June ...... |" 17,107| | 15,823 89,629 82.563 Jan. 1 to June 30... 2,612,390 2,325.6 75,53 72, 
lag 3@ wk Aug) 317,000| 3031009 8,497'320 8.25326 an. 1 to June 30... 2,612: ,325,648 875,538 772,614 
—e--- a aes 131 '609| <<. teed eee eee July 1 to Juué 30... 5,543,964 5,245,714 2,017,727 1,833,445 
W.V.Con.&Pitis, (July. "| "836301 83970. 618118 633-413 Tot. both Co.’s...bJune 2,577,951 2,322,359 1,239,609 766,594 
Western of Ala.|June $7,124| 35/450 224'534 263215 Jan. 1 to June 3)...13,052, 416 13,030,578 5,003,486 4,703,514 
Weat.N.Y. & Pa.\July.......| 299,500) 333,84 2'019! 99'6 July 1 to June 30...30,205,42 | 39,397,258 12,532,819 12,099,587 
N . y 99,500) 333,339, 1,912,049) 2,009,602 spr: 
West Vir.&L itts.|May Sa 30,190 14,430. coir are _....ee. | Ohio & Mississippi.aJuly 329,516 356,338 82,625 76,594 
Peaincs LE - tg Aug Regt Pepe 897,735) 792,499 Jan 1 to July 31... 2,270,140 2,235,865 421,006 615,077 
y > {SURE ....26 3,176 = 58,905 3,336 592,059 | Rio Grande West’n b July 249,707 249,556 95,579 103,971 
Wrightsv.&Ten. ‘July....... | 5.462 6.244! 33.076} 52.530 Jan. 1 to July 31... 1,447,597 1,396,033 431,306 489,314 








* Figures cover only that part of mileage located in South Carolina 
{Earnings given are on whole Jacksonville Southeastern System. 
sieeaens Chey S ee ene in both years. d Includes earnings 
trom ries, etc., no ven separately. {Mexican currency. fFigu 
include Rome Watertown & Ogdensburg. lt 


Latest Gross Earnings by Weeks.—The latest weekly 
—_ in the foregoing table are separately summed up as 
‘ollows: 

Our final statement for the thirl week of August shows 
8°07 per cent gain on 76 roads. 




















































3d week of August. 1892. 1891. Increase. | Decrease. 
Prev'ly report’d(36road | 5 593 3 ,, | 
ort’ roads); 5,° .366) 5,091,831 537,176 48, 
Ateh. Tor ‘" 4 ee { 638,913 656,112 32,3 ?L} — 
Roads J tly owned g..| 31,566 27,125 ee | ee 
St. Louis & 8. Fr....... -| 147,221) 137,675 S| ees 
Roads j’tiy owned 44. 30,938 26.4638 OC ° 
Balt. & Ohio South west’n 60,37: 59,9 1 470 ‘cinteaibed 
Chicago & East. [ilinois..| 105,125) 82.3: 92.743)... <2 
Chicago & Grand Trunk. . 69.396 67,005 2.338 saneven 
Chicago & West Michigan 40,640 37,011 3,629 pees 
Oincinnati Jack. & Mack. 16,126 16,35 seeeree 224 
Oin.N.O. &T.Pac.(5 roads) 134,552 142,443 eons es 7,891 
lve. Akron & Columbus 21,8383 20,306 1,532 cassccee 
= Cin. Chic. & 8t. L.. 318,964 306,263 12,701 naeneene 
Oneeria & Eastern. .....0 32,85u 41,351 lg aa 9,001 
oye Midland. ceesces 48,641) 39,47 9,156 weeeceee 
C awnee & Hocking 14,095) 13,667 423) cn ween -- 
— River...... ialiaideds 3.337 3,120 217 oy 
— Gr. H. & Milw... 24,606 26,997 os -ces 2,391 
> troit Lans.& Northern 26,328, ae 56 
uluth So. Sh. & Atlantic 56,233 55,123 1,15 sepecees 
& t& Pere Marquette.. 49,235 53,045 eeeerene 3,810 
—_ Rapids & Indiana. 52,755 5 3,496 esse ss 741 
Sonnati R. & Ft. W.. 10,395) 10,327 63 oaéuckes 
mn er lines haan encetene- 4,713} 4838  ccae-se0 165 
rnat’) & Gt. North’n. 72,145 69,072 3.073 iniiobaae 
E nawha & Michigan. ...| 5,382 5,797; 38d eeeecene 
Ban. City Clin. & Spring. 5,347! 5.594) - 22s noe { 247 
—_ City Ft. 8. & Mem.. 87,933! 79,614, 8,324 ire, 
psa. City Mem. & Birm. 17,275} 19,725) 7450 
Keokuk & Western. 8.179) 8,299! 12) 
Mexican National. 82,923 83,642 719 
mm Raiiway.. 57,91 67,381 9,470 
Oni Hien eetppt 115,715) 105,663 10,052 
a _ ence 21,025 16,267 4,733 
at. Me oy & Gr. Island. . 35,812 21,951 14,361) 
Toled t.& T, H. Br’cnes 31,72y) 21,670 7,050, ooee-ces 
© Peoria & West’n.. 21,900 14,390 3,510 veeereee 
Total (76 roads)........ 8,136,531) 7,528,813 693,644 85,926 
Met increase (8:07 p.c.)| — .nec-eeef  -ene-eee! 607,718] sane 20e 





Pin Earnings Monthly vo Latest Dates.—The table fol- 
wing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
—— can be obtained, is given once a month in these 
in - pS n — statement - this kind will be found 
i NICLE of August 20. Th i i 

issue of September 17, g e next will appear in the 
——Gross Earnings—~ ~—Net Earnings.—— 

z 1892. 1891. 1892. 1891. 
al 5 & 8. Fe-b....July 2,945,007 2,818 535 968,131 837,316 
an. 1 to July 31...19,007,656 17.690,833 5,521,911 5,295,768 


P'ds j’tlyown. (1g) bJul 3 
yown.(4g)bJuly 145,633 127,343 17,700 def.527 
Mg 1 to July 31... 1,029'367 978/401 173,393 def.12,984 
jen 8. evs. b July 3,038,660 2,945,873 985,831 — 836,788 
Ct. july 31. ..20,037,022 18,661,290 5,635,305 5,282,334 
‘iia San Fr-.bJuly 607,520 584,158 262,941 242,753 
&Basyuy ab — he 3,717,250 3,422,272 .1,485,354 1,412,466 | 
own.09)bJuly 143,297 124,837 —_ 20,878 2,583 | 
ME Jan. 1 to July 31... 1,008,163 953,761 184,325 2,170 © 





—-— 


a Net earnings here given are after deducting taxes. 

b Net earuings here given are before deductiag taxes. 

c Net earnings are here given after deducting taxes ou property. 

* After deducting proportion du» roals opsratel o2 # psrusatage 
basis, net in July, 13392, wis $791,5.7, against $343,571 in L391, 
January 1 to July 31 $1,174,418, against $4,305,772, an1 Ostoder L 
to July 31 $6,173,394, against $6,171,433. 


interest Charges and Surplus.—The following roads, in 
adidition to their gross and net earnings given above, also 
ceport charges for interest, &c., with the surplus or deficit 


above or below those charges. 
~Inter't, rentals, éc.— —Bal. of Net Earns.~ 
1892. 1891. 1892. 1891, 





Roads. 8 $ 8 $ 
Chic. Burl. & Quin...July 819,090 795,185 286,077 835,281 
Jan. 1 to July 31... 5,670,000 5,566,303 1,090,800 581,779 





ANNUAL REPORTS, 





Columbia & Greenville RR. 
(For the year ending June 39, 1892.) 

The receivers of the Richmond & Danville RR. have fur- 
nished the CHRONICLE with the resul; of operations 01 the 
Columbia & G-eenville R. R. in 1891-92 as below given : 

EARNINGS, EXPENS48 AND CHARGES. 





— 1890-91. 1891-92" 

Gross earnings........---. POET 875,484 7A0,7T09 
Uperating expenses and taxes........ -2- 989,374 651,50) 597,546 
Not earnings ..ccc---c-cceee-o00----06252,957 233,006 153,168 

Deduct— 

Interest on bonds.........---. 130,000 180,000 
Rentals, etc. .....00-.ccce-sccea-e 73,3396 77,986 
Total . ...-ccccccccs -covce-ceececesesccece 253,396 257,986 
Doefhclt. ..cce.c00sccescaqessscccce 29,412 104,828 





Newburg Dutchess & Connecticut. 
(For the year ending June 30, 1892.) 
From reports to the Raileoad Commissioners of N. Y. the 
following is compiled. 





1889-99. — —- 
Gross GArDingS.......-ccce--scce-sceee 133,519 175,999 178,505 
Operating expenses........--.---..-. 137,745 145,672 132,377 
Net earmingS.......0--c0-202 coos 45,774 30,237 41,128 
Other incoMe..........--cccc-see-ceee 326 2380 245 
Total..... ep vdnpeh+sbecedssee? -sosce 46,100 30,517 41,378 
Deduct — 
Interest on bonds. ......--200---+-+2- 11,400 10,590 11,300 
Other interest, &o..... SREP REP ITO 409 4,951 6,612 
GR cc scncasscssceccscabscessaks-ence SEE 6,102 5,64 
DOU .ns00e-cosce iebdentennane wad 17,721 21,553 23,776 
Barpias...ccc.scsccccsce Se roe ane 28,379 8,964 17,597 
GENERAL BALANCE BHKET JUNE 30, 1892. 
i Assets. | Liabilsties. 
Cost of road ..... -. 002,574,401 | Capital Stock....... ...81,100,090 
Cost of eqauipment...... 58,469 | Funded debt ..... -ecoes 1,390,500 
Real estate.........- -«- 1,2°3 | Lows aud bills payable 10,00 
Cash on hand .......... 19,457 | Open accounts........+« 925 
Open aceounts.......-.. 16,963 | Audited vouchers, &.. 10,095 
Supplies ani materials. 17,447 | Real estate mortgazes. 65,000 
1,6 3| Profit and loss (surp.).. 93,515 


Due by agi nts..... orees 


Total... .++.e0---$2,670,086 Total ...c0-.00 -++000$2)970,034 
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Dankirk Allegheny Valley & Pittsburg. Betterments were $5,771. 
(For the year ending June 30, 1892.) GENERAL BALANCE SHEET JUNE 30, 1892. 
From reports to the N, Y. State RR. Commissioners the fol- | gost of road. a ren eer $403,236 | Capital oe. $350, 
lowing is compiled : Cost of equipment........ 43, aes Funded debt Wats pete 
EARNINGS, EXPENSES AND CHARGES. VANCES ...-.---22----00- oans payable Hyd 
1300.00, T3001, 1souoa, | uamanand. c"- RBe| Prod Rnd tose (iyi: TEAM 
Materials on hand........ 2,720 Total.... 
IR inn cis ntesainscosasenas sss 233,477 265,608 278,893 4 | Ot Sreeecccrees $491,481 
Operating expenses ................2+--- 195,337 194,457 195,180 | Due from individuals etn | ; 
ont CaTRINES.----esssseesssseeessee: 88,140 71,151 83,718 Total....-00+ ----ee-ee0 $491,481 
NOP IRCOMO .cccccccccccccccccccccccccocs cosccees 
Forty-second Street Manhattanville & St. Nicholas Aye, 
Mscndbssndscncccecutessncccnceeonss 38,140 71,156 83,855 
Deduet— (Horse) RR. 
paseeegcsgsecceoce :- _ 9,588 10,493 9,780 - 
Interest on bonds . 203,000 203,000 203,000 (For the year ending June 30, 1892, ) 
ND ci Gitittannstiinneittanieahiinill 212,588 213,493 212,075] From the reports to the State Railroad Commissioners the fo}. 
| RRL RS PSE: 174,448 142,337  128,220| lowing is compiled. Betterments for the year amount to 
GENERAL BALANCE SHEET JUNE 30, 1892, ’ : 
Assets. . Liabilities. EARNINGS, EXPENSES AND CHARGES, 
Cost of road..... ..$4,278,531 | Capital stock..... ‘ 1 -90. * 

Cost of equipmen 262,725 | Funded debt............ ,900, “7 = 7 91. a on 
_— on hand.... aie eae re bills — “aan Gross earnings........ 423,686 549,772 614,936 
pen accounts .. 6,46 scellaneous . . 240,73: 3°55 " 
Materials and supplies. 12,007 Profit and loss (sur.) 115,809 Spuaeng enpenees (exel. “taxes)- . paar 461,248 
Due by agents.......... 8,516 ~ Net Ce ee 182,953 143,228 153,638 

a - $4,580,973 | Total...........+.00-0e! ee re nernnnenontenne moa an 2,430 
Prospect Park & Coney Island. I cc ncdhninnesisienastonndbies 191,731 145,567 156,118 
‘ P Deduct — 
(Fcr the year ending June 30, 1892. Finet CR cscnrinaicadeserecdins 51,417 120,918 133,551 
“—— ar oo eee saetiextad 2 ere oa 
From reports to the N. Y. State R. R. Commissioners the fol- Perle Re Sar Re = 
lowing is compiled : a kice sideteressididandansiede 148,657 120,918 133,551 
1889-90. 1890-91. 1891-92, | Balance.........0.-.20e--eeee.--e0e - 43,074 24,649 22,567 
ID CIID osc ctcsccsscccscecss $145,433 $158,267 $159,387 GENERAL BALANCE SHEET JUNE 30, 1892. 
Operating expenses................. 112,927 124,247 129,820 Assets. Lnabitities. 
; an eet 1 NOE BOOB. cn5<~cccees $5, eee. 153 | Capital stock.......... . $2,500,000 
PG GERRINOD:. 00c0dsccacusesssssns $32,505 $34,020 $29,567 | G ost of equi 3'o ry ty 
— . . ee . pment...... 32,263 | Funded debt............ »725,000 
Other income...........-----++++++-- 37,929 33,844 40,390 | Long Island Land Fer- ie Interest qundantes dat, 
ne Aah 90 CAA Gan 480 tilizing Co. stock..... ,500 due and accrued..... 4.000 
an ssc tcin selena dadteeniate tics iain len $70,435 $72,864 $70,457 Cash Po, = paaaaatadtaS 1,096 Open accounts.......... 54,863 
ay » ge ap pen accounts.......... 3, eal estate mortgages. 100,000 
Interest on bonds.....-.....+----+++ $57,390 $62 wee $66,100 | Supplies on hand....... 10,310 | Wages and supplies.... 18,666 
T floating debt ..........+ 4 +4 7.945 — L030 Protit and loss (defi- ; 
BOS 2 wccccccccccccccccccceccccsccccs 2,92 o2 2 ai 
Scents steiieb-saddeinianuensnadehdd 11,500 13,000 4 es eeeteninieaes ee 
Se ee $74,854 $85,991 $90,218 WORE scccccnccccececece $5,422,529 Total ..... Gn+anwseecena $5,422,529 
SUI $hbdutéctecnnscdenresmseasidade $4,419 $13,127 $19,761 
GENERAL BALANCE SHEET JUNE 30, 1892. Central Park North & East Rivers (Horse) RR. 
Assets. Liabilities. ; 99 
Cost of road Vata coool 1003, 768 Capital stock Laaaapaies --- $250,000 (For the year ending June 30, 1892. ) 
ost of equipment...... 2 Funded debt............ 1,016,000 | This company has reported to the N. Y. State Railroad 
Bonds of other comp’s.. 420, 000 | Interest on funded debt, er : ' : 
Cash on ——— 15,242| due and accrued...... 29,990 Commissioners as below. Betterments during the year cost 
— receivable. ........ ey ae _ rrr 8. 300 $14,877. 
pen accounts. ......... 18,946 | Open accounts.......... 7,777 EARNINGS, EXPENSES AND CHARGES 
Profit and loss (def.)... 110,232 | Income bonds.......... 250,000 P Lo 
ace Se sanete Salim meee fat ay ~~ cs and 1889-90. ~— 1891-92, 
aterials and supplies. 9 PO Bei ccccsesccesese 4,484 =7q 
ans ; . aad Gross earnings... «--+-768,837 778,012 813,317 
Loansand bills payable 155,800 | Operating expenses (exclud. taxes) ..597,942 576,525 591,975 
: € 9 ‘ + me. —. — —_— 
BOOM -nrrnenceeasooes 91,780,503} = Total ....2--e00e0--- $1,720,552 Net earnings.............-...---«- 210,895 201,487 —-221,842 
N. Y. & Harlem (4th Ave.) Horse RR. ener 11,743 13,064 13,570 
(For the year ending June 30, 1892.) PE ccncivsuiaeesannnernieciande 222,638 214,551 234,912 
P ‘ — Deduct— 
This company has reported to the State RR. Commissioners Fixed charges................-----+- 128,445 126.762 102,186 
as below. The amount spent for betterments was $56,759. oe ee auccedl 54,000 72,000 85,500 
EARNINGS, EXPENSES AND CHARGES. Total 98 46 190.763 137,686 
1889-90. 1890-91. 1-92, | _ FOU - -onnerccccccvccccccccccccces 9440 5,702 ’ 
$ « ¥ = eae ee Ey ae 40,193 15,789 47,226. 
GOSS OWTMINGS.cccccccccecsccccscccess: 881,250 951,692 1,054,168 GENERAL BALANCE SHEET JUNE 30, 1892. 
Operating expenses (exclu. taxes)....659,2765 697,375 768,053 Assets. Liabilities. 
991074 4917 aan 11m | Cest ef 0008........00005: $2, rt: 59, 537 | Capital stock........... $1,800,000 
NG. ot cccumtenmineideahadl 221,974 254,317 236,115 § 
5 p é Cost of equipment...... 0,630 | Funded debt......... . 1,206,350 
OUNCE TIOGMRG......cccscccccccccceccossces _57,388 52,142 50,307 | Other sarmanent in- Dividends unpaid 146 
0 TTT $70,383 306,459 336,423 | aE snnnnwwnnnne TD | Open accounts........-. 
Deduct— - ‘al Open accounts.......... 90 
Ee 23,651 27,089 33,865 | Protit and loss (def.).... 120,871 
Dividends (21 per cent). .............. 250,000 250,000 250,000 6,734 | $3,006,734 
Sian an BUOel acctcesccessccsced 3,006,734 pn 0.190s0eeds $3, yf 
re 273,651 277,089 283,865] ~°™ #3,006, 
BUFPLUS ...2..----0-000--eene-nnceeeeeeee 5,711 29,370 55,577 Broadway (Brooklyn) Horse Railroad. 
GENERAL BALANCE SHEET JUNE 30, 1892. 
Assets. Liabilities. (For the ear ending June 30 1892. / 

Cost of road...........$22,100,587 | Capital stock ‘ , a aus 
Cost ee pippact esse 10S. 4 Funded debs “7 12,005,000} From reports to the New York State Railroad pape 
wong Isi.Land Fert.Co 00 iv. and iot. unpai 2,029 i i iled. r the year wer 

Cash on hand ......... 15,215 | Bills payable. . ——— 1,474 $10 = following - compiled Betterments fo J 
Bills receivable ....... 738 | Open accounts 10,270 $10,767, 
Open accounts........ 1, - 5é 5, 352 Protit and loss (surp. ). 2,799, 114 EARNINGS, EXPENSES AND CHARGES, 
Supplies on hand .... 9,615 1889-90. 1890-91. 1891-92. 
-— aouemeinininiiats ; $ 
een ace ..$24,857,887 Total .ccccccccccecces * $24,857,887 | Gross earnings..... 356"708 394,674 +g 4 
‘ 92 ] 
Harlem Bridge Morrisania & Fordham (Horse) Railread | OPet &xpenses..--- 290,098 314,192 pe 
(For the year ending June 30, 1892.) Net earnings.... 66,605 80,482 93,66 
Thi r r Other income....... 2,617 3,234 ’ 
is road has reported to the New York State Railroad acum came —_—— 
Commissioners as follows : ne : 69,222 83,716 102,606 
EARNINGS, EXPENSES AND CHARGES. aq adue— 15,007 15,461 15,603 
188900, 189091. 1891.02. Interest on bonds.. seee anehte Ope oo, 000 
ividends..... eccee OD @ 26,250 . 0.)39,375 (8p. 
Gross earnings................. 171,953 192,782 178,646 | Dividends. ee ae ae 
Operating expenses........ . 159,797 181,144 161,374 Total...... a 58,757 72,336 a po 
ieee en a ee 11,380 27, 
Net earnings......2......-...--. 12,156 1,638 17,272 | Surplus........-. “* 10,465 , 
Other income 1067 oe 0° on GENERAL BALANCE SHBET JUNE 30, Roel 
Assets, Liabilities. 
er i dcltnniiies 13,222 2,593 17,272 | Cost of read...... ee r #559, 619 Capital gtock.......-0-0+- ry po 
Deduct— ne Cost of equipment........ 329,340 ded debt... +-= 350150 
Interest.on bonds 3,955 3,350 $,813 | Cash on hand............. 35,378 int. om funded dobt...--- 3 so 
Other interest... 258 446 1,490 | Bills receivable.......-.. 21,900 Miscellaneous Lencadicesane 1% 
SE dtadbiceass 7,826 7,529 $385 Open accounts..... odenetes 1,513 wage 8 one ny mn a - 83 4 
es on hand........-. 15,733 | Profit and loss (sur, ’ 
SES 12,039 11,825 _ 13,999 | SUPPlisso Pl na 009,408 “o4 
SUPPIUS.....ccccecsesnececsseeseee 1,183 def.9,232 def.3,584 Total cesar seescesens+-$963,494 TOtileansnn-sncnancrse Poe? 
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GENERAL INVESTMENT NEWS. 


Called Bonds.—CuicaGo & WesteRN INDIANA RR.—The 
following bonds have been called for payment : 

Bonds numbered 15, 20, 50, 148, 464 497, 1309, 1375, 1404, 1475, 
1528, 1535, 1544, 1545, 1551, 1566, 1572, 1581, 1595, 1659, 1689, 
1790, 1824, 1837, 1917, 1946, 1970, 2105, 2116, 2134, 2131, 2188, 
2198, 2207, 2238, 2303, 2313, 2322, 2411, 2458, 2518, 2530, 2566, 
2589, 2690, 2694, 2733, 2737, 2816, 2820, 2333, 2334, 2863, 2363, 
9922, 2973, 3010, 3012, 3032, 3238, 3240, 3260, 3272, 3278, 3288, 
3299, 
will be redeemed on November 1 next at the office of Messrs. 
Drexel, Morgan & Co., New York, at 105. 


Central of New Jersey.—In obedience to the orders of 
Chancellor McGill, this company has formally taken pos- 
session of its property. President J. R. Maxwell, of the Jer- 
sey Central, issued the following general notice : 

** Aninjunction of the Court of Chancery of New Jersey hav- 
ing been issued and served this day, enjoining and restraining 
the Port Reading Railroad Company from using or operating 
the railroads and other property of this company and command- 
ing and directing this company to resume control of all its 
property and franchises and the performance of all its cor- 

rate duties—notice is hereby given that this company has this 

ay, pursuant to the commands and directions of said in- 
junction, re-entered into the possession of all its railroads 
and other property heretofore demised to the said the Port 
Reading Railroad Company, and that from this date it will 
run and operate all its railroads and all their appurtenances.” 

The full list of executive, operating and other officers is 

officially announced. 


Cincinnati Hamilton & Dayton.—The proposition to au- 
thorize the execution of a mortgage supplemental to the gen- 
eral mortgage dated June 1, 1892, securing the issue of $3,- 
000,000 general mortgage 5 per cent bonds, and providing for 
the issue of $4,800,000 additional to be used in retiring and 
paying off bonds, was ratilied by the stockholders of the Cin- 
cinnati Hamilton & Dayton at the meeting called for the pur- 

at Cincinnati, August 29. The vote was 32,422 shares in 
oer and 185 against. It is proposed that this supplemental 
mortgage shall amend the general mortgage and grant power 
to the board of directors in its discretion to increase the issue 
of mortgage bonds, the amount not to exceed $7,800,000, the 
additional $4,800,000 bonds to be used solely for retiring bonds 
now outstanding under the mortgages of 1875 and 1887. 


Cleveland Cincinnati Chicago & St. Louis.—The compara- 
tive statement of earnings, operating expenses and deductions 
from income for the years ending June 30, 1891 and 1892, 
were as follows : 

Year ending June 30. 
1890-1. 1891-2. 















Earnings— 
EE iiten kedieeniésininminhacmaamie ements 8,608,219 9,129,417 
Passenger -. 3,649,505 3,324,201 
ae - 835,979 342,672 
EE cnidininctadendeewen -- 294,913 289,096 
 ntkicaddccskeandgs scnwisibnncdasimiine 245,823 232,730 
NN iid vcnccewentansmaenen 13,134,439 13,818,116 
Operating expenses. .........22....-eseceee 8,704,761 9,322,831 
EER Ree 62,699 113,649 
ES ESD 17,411 Cr. 5,291 
I 6s Sado ncietd bdhdaw ada kiecnnanaaom 28,783 28,903 
Gh b6abbdbbdsceceidcensaaeeuse 380,338 378,450 
Total operating ex} enses..........000- 9,193,992 9,838,542 
Operating cost (per cent).........-....-06- 69°99 7i‘20 
I 5a inacihcicas pias cninnmieheswaen 3,940,446 3,979,573 
Deductions from income— 
PINON DORUS,. .... ncccccesccassedssccs 2,123,303 2,293,642 
Nat 5 ca ntacasinsns des Bipinde dainceiiioas tach 469,407 276,532 
Total deductions from income ........ 2,592,710 2,570,174 
Balance, net income..............-+--se00- 1,347,737 1,409,399 


‘Colorado Coal & Iron—Colorado Fuel.—A circular has 
been issued by the Colorado Coal & Iron Company giving 
the terms of the consolidation with the Colorado Fuel Com- 
pany. The facts as to the new company and its capitalization 
were given in the last issue of the CHRONICLE. The $9,250,000 
Common stock which the new company will issue to take up 
the $13,000,000 common of the two companies will be dis- 
tributed, $5,250,000 to the Colorado Fuel and $4,000,000 to the 
Colorado Coal & Iron, The holders of the old stock of the 
Coal & Iron will receive in lieu of their present holdings 40 
per cent in the stock of the new company ard 60 per cent in 
the stock of the Colorado Coal & Iron Development Company. 
This latter company will own all the agricultural and town 
lot Property owned by the Colorado Coal & Iron. It is pro- 
posed, prior to consolidation to transfer to the Colorado Coal 
& Iron Development Company, a corporation already organ- 
ized, and all ot whose present outstanding stock is owned by 
the Colorado Coal & Iron Company, real estate and other 
oe red to the value of $4,970,000, for which amount Colorado 

al & Iron Development stock will be issued aggregating 
With voy now owned by the Colorado Coal & Iron Company 

The new company will have the following property: 69,000 
acres of land, containing 400,000,000 tons of proved coal de- 
12000" 800 coke ovens, 15 coal mines with daily capacity of 
cladi tons of all kinds of coal, steel works at Bessemer, in- 
rail why blast furnaces, capacity 300 tons pig iroa per day, 

ns har capacity 300 tons 2 day, bar mill, pipe plant, 30 

S per day, iron mines and cash and convertible assets of 


duced *,200,000 tons of coal and coke, three quarters produc- 
tion of the entire State. The yearly increase has been from 
25 to 30 per cent. Thesaving on account of the consolidation 
should be 10c. per ton, or $220,000, as well as maintained sell- 
ing price during the dull months, which would add additional 
revenue, There will be $100,000 saved in managerial ex- 
penses, 


Concord & Montreal.—The Concord & Montreal road has 
voted to issue 12,000 shares of new stock, and rights will be 
offered for this new issue. 

Grand Rapids & Indiana,—The announcement is made by 
Messrs. Winslow, Lanier & Co., fiscal agents of the Grand 
Rapids & Indiana Railroad, that they have been informed by 
the officers of the company that, owing to the unexpected 
financial outcome of the last six months, the company is un- 
able to meet the September interest upon its 5 per cent general 
mortgage bonds. The officers of the company express the 
hope that the suspension of interest will be only temporary. 
The road is controlled in the interest of the Pennsylvania 
Railroad, which guarantees some of the prior lien securities, 
but not these general mortgage 5s. 

Lorillard Co.—The annual report of the P. Lorillard Com- 
pany for the year ending June 30, 1892, just issued, shows that 
the net profits, after charging out all expenses, including 
management remuneration, were $496,313 ; from this amount 
there was paid during the year in dividends 8 per cent on the 
preferred stock, amounting to $160,000, and a semi-annual 
dividend of 5 per cent on the common stock, amounting to 
$150,000, leaving a balance to the credit of profit and loss ac- 
count of $186,313. The report further states that there have 
been no special features to note throughout the past year 
affecting the business of the company. It has been a fair 
average year, trade has been steady, uniform and undisturbed 
by any unusual circumstances, and from the present outlook 
every encouragement is expected for an equally satisfactory 
result for the coming year. 

Louisville St. Louis & Texas.—This company proposes to 
fund its indebtedness by the issue of first consolidated 5 per 
cent mortgage bonds, which have been authorized for $5,000,- 
000. Of this amount $2,800,000 will be reserved to retire at 
maturity the present firsts. It has been arranged to retire at 
once the $250,000 outstanding second mortgage sixes and the 
$630,000 Louisville Hardinsburgh & Western first mortgage 
sixes; also the entire Car Trust and floating debt. This will 
leave the property free of all liens outside the first mortgage 
and leave a large balance of bonds in the company’s treasury 
for future requirements. The cost of the 15-mile extension of 
the road from its present terminus at West Point to a connec- 
tion with the Louisville & Nashville, about eight miles from 
Louisville, which will be completed by the end of the year, 
will be provided for by the issue of bonds under the first 
mortgage reserved in the treasury for that purpoze. The 
fixed charges when these changes are consummated will be 
about $240,000. The net earnings for the year ending June 30 
were about $260,000 and the earnings for the two months 
since the close of the fiscal year show an increase of about 20 
per cent over the corresponding months of last year. Ar- 
rangements are now being made which will ensure a large in- 
crease of traffic. 

Minneapolis & St. Lonis.—The foreclosure proceedings set 
for a hearing Aug. 22 have been adjourned to Oct. 12. A 
suit begun Aug. 11 by H. H. Porter, owning $2,000,000 of the 
Improvement and Equipment bonds, asking for a judgment, 
has been discontinued. 

Mutual @as (Chicago).—The Mutual Fuel Gas Co. has in- 
creased its capital from $500,000 to $5,000,000, preliminary to 
applying to council for the privilege of extending its mains 
into the city, Its territoryis now confined to Hyde Park, 


New York & New England.—Mr. Parsons, President of this 
road, takes a favorable view of its present status, and is quoted 
as saying: ‘‘ The reports that the breaking up of the New Eng- 
land Terminal Company will be an injury to the New Eng- 
land Railroad Company are not true; onthe contrary, the New 
England has got rid of the most expensive leech ever fastened 
upon it. The New England Terminal Company was a joint 
adventure of the Housatonic and New England railroad com- 
panies, and was a great burden to both roads. The former 
managers of the New England and Housatonic roads tried to 
force ate od over this slow water route, and the result was 
that the New England road lost all its business in New Britain, 
Waterbury, Danbury and other large places. The New Eng- 
land road is now fast recovering this business, which now goes 
to New York over the Northern road, and the gross earnings for 
July this year (allowing for the one less working day) were 
about the same as last year. It is estimated that the liabilities 
of the New England Terminal Company exceeded assets by at 
least $500,000, and when Mr. Morgan offered to take the old 
boats, floats, etc., and assume all the liavilities of the Terminal 
Company (amounting to about $1,200,090) for $150,000 spot 
cash, or sell his half to the New England Railroad Company 
and pay that sum, it took us just one second to decide to pay 
him the $150,000 and be released from the incubus. The New 
York & New England Railroad has now three routes into 
New York, viz.: Via New Haven Railroad from Hartford 
or Willimantic, via Northern Road from Brewsters, and 
via its own line of boats from New London. The 
finances of the New England Railroad are in a better 
condition now than at any time within three years, and 





to’ 
$1,216,568. :gLast year the companies in the consolidation pro- 








the increasing '»usiness via Newburg, via Poughkeepsie Bridge, 
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and the Northern Road via Brewsters, bids fair in the near 
future to more than make up for the business which the New 
Haven-Old Colony alliance has diverted. The combined and 
malicious efforts to harass and to injure the business and 
credit of the New England road by the dissemination of falre 
statements and the continued litigation are disreputable, and 
the men who are bought to lend their names to tese efforts 
are disreputable. ‘The sole object is to injure the credit of the 
New England road. There is no merit in the actions which 
have been brought, and only one has been brought to a hear- 
ing, and in it the New England road was upheld in every 
way, and the injunction which had been ordered against it 
was dissolved on the spot. The worst possible outcome of this 
persecution is the delay of the New England road’s develop- 
ment. It cannot be prevented, but the present attacks may 
postpone its progress for awhile.” 

New York & Northeru.—For the quarter and year ending 
June 30 results as reported to the N.Y. State Railroad Com- 
missioners were as follows : 








—Quar. end. June 30.~. —Year end.June 30. 
1891. 1892. | 91, 1891-92. 

% 
Gross earnings...... eseee 132,389 133,528 483,427 521,216 
Operating expenses...... 104,743 109,632 393,009 437.594 
Net earnings......-... 27,646 23,896 90,418 83.622 
UE GOES cacecececccs,  cancte 1,756 384 6,168 
ic ccescccccusccece 27.616 25,651 90,°02 £9,790 
Int., rentals & taxes...... 21,443 53,523 81,443 157,784 
eee sur. 6,203 def.27,872 sur.9,359 def.67,994 


New York Outario & Western.—The 6 per cent first mort- 
gage bonds of this company were called for redemption Sept. 
1, 1892, at 110 and accrued interest. Payment (including 
coupon No. 16, then due,) is made on presentation of the 
bonds at the office of the company, 56 Beaver Street, untl 
Oct. 1, 1892, after which the principal and accrued inter- 
est will be deposited with the trustee, as provided in the mort- 
gage. Interest on said bonds ceased Sept. 1. 

The resulis forthe year ending June 30, 1892, compare as 
follows with 1890-91: 





1890-91. 1891-92. Ine. on 1892, 
Gross earnings................. 82,809,702 $3,265,417 $455,715 
Operating expenses and taxes. 2,155,372 2,46) ,136 805,764 























Net carnings................ $654,330 $804,281 $149,951 
ie idctnecndcncncoenenenuie 553,590 597,262 43,372 
icin sttnetenes ----- $100,440 $207,019 $106,580 


Norihern Pacilie.—In our editorial columns will be found 
to-day an article giving the results on the Northern Pacific for 
the year euding June 3), 1892. 

Old Colouy.—The report forthe quarter ending June 30 to 
the Massachusetts State Railroad Commissioners was as fol- 


lows: 
—Quar.end. June30.~ —Year end.June30.— 
. 1892. 

















1s91 1890-91. a 
$ $ 5 5 

Gross earninvgs......... .-2,098,877 2,295,325 8,370,447 8,738,811 
Operating expense*..... 1,578,614 1,732,456 6,138,576 6,620,602 
Net earnirgs.....-.... 520,263 562,869 2,23',871 2,118,209 
Other incowe ............ 280,107 72,457 372,682 557,801 
WR. 004 annserccesess 200,370 635,326 2,604,553 2,474,010 
Int., rentals, taxes,etc.. 432,495 437,205 1,714,£61 1,740,930 
eee 367,875 203,121 889,592 935,085 


Pacific Mail Stexuship Company—Panama. —The fifteen- 
year contrect becween tiese companies expires next Febru- 
ary. Tre Pacific Mail bas paid the Panama road $55,000 
montbly fiom its sul-si y from the Trans-Cuntinental Asso- 
ciation. Mr. E. A. Drake. of the Panama road, said: ‘ We 
are issuing some bonds with the view of probably extending 
our line to Pansr.a Bay and securing other advantages. The 
comp..ny ix nu stron, position for an independent service. 
There is $1,500,000 in the simking fund.” 

The Pavama Conpany repor.s that it carried last year 
51,000 tons ot freight for the Pacific Mail Company. Of that 
quantity «2,00 tons comprised Central American anid Mex- 
ican fieighc, and the Panama people claim that they ought to 
be allowed a certain percentage of all freight emanating 
from that particular territory. 

A new contract between the Panama Railroad and the Pacific 
Mail Steamship companies was agreed to on Wednesday by 
the Executive Committee of the railroad company and Mr. 
Edward 8S. Laut-rbacn, representing the Steamship company. 
Mr. Lauterta h said after the meeting: ‘‘We have agreed 
upon the terms und+r which the contract will be renewed for 
a year from Feb, 1, 1893, and the contract wiil be drawn and 
executed as sc on as toe assent of the foreign coutrolling in- 
terest in the railroad company can be obtained by cavle. The 
contract is to run for a year only, because the liquidator or 
receiver of the Panama Canal Company, which controls the 
railroad, could not make acontract that mignt outlive his 
term of office. 

“Under the new agreement the railroad company makes 
important conce-sivus to the Pacific Mail Steamship Com- 
pany, and the steamship company agrees to continue tae pay- 
ment of the sum of $55,000 a month to the railroad company. 
Tn addition to this payment it has been agreed that the rail- 
road company shall have an interest in the Central American 
and Mexican business to the extent of one third of the excess 
of gross earnings from that business during the contract year 
over the average gross earnings from the same source during 


Philadelphia & Reading—Central of New Jers»y.—The 
full opinion of Chancellor McGill, of New Jersey, having now 
been received, we quote a part of his remarks going to eg. 
tablish the point that the lease to the Port Reading Railroad 
was viriually a lease to a foreign corporatioa. He says: 


The Attorney-General further urges: first, that the lease in question 
is in reality made to a foreign corporation, and, second, that such a lease 
is forbidden by the statute approved May 2d, 1835, entitled “ An Agt 
respecting the leasing of railroads,” except under conditions which do 
Dot exist. 

I agree with him in both these propositions, 

Equity looks at the substance, not merely the outward form, 
transaciion of the 12th of January, 1892, between the three defendants 
consists, in form, of a lease between two of them and a guarantee ef 
that lease, couple with a traffic agreement to which alt three of them 
are parties. Such is the form. But when the fact that a law which in 
its terms prohibits a lease to a foreigu corporation without legislative 
sanction is contemplate, and regard is had to the characters ang 
relations of the contracting parties, aud to the terms of the instrument 
they hve entered into, and the simultaneous execution of those instra- 
ments, & suvstantial status. differing from the forw, is disclosed. The 
statute forbade a lease to The Philadelphia & Readivg Railroad Com. 
pany, a foreign corporation, until a law should be enacted which would 
approve such # lease, but it did pot prohibit a lease to a domestic cor. 
pora ion. The Philadelphia & Reading Railroad Company, through its 
officers and servants, had promoted the organization of The Pert Read- 
iug Kailroad Company, under the General Railread Law of this State, 
for the purpose of building and operating a short railway in conne¢- 
tion withitssystem” * * * “The Central Railroad ae iny would 
not lease until The Philadelphia & Reading Company, entering into the 
same transaction, and asa party thereto, executed tbe paper called 
the “ guarantee.”” That paper expressly embodied the lease and bound 
The Pailadelphia « Railroad Company to the virtual execution of it, 
The lease, so culled, with the Port Readiag Cowpany was a were form, 
The guarantee was the really operative aud important paper. Without 
it the (eutral Railroad would not be assured of its rental and the traffic 
that was necessary to make the proposed alliance profitable, for The 
Port Keading Rvilroad Company, as a distinct entity, was irresponsi- 
b e and without power to assure traffic. But more than this. The Port 
Reading Railroad Cowpauy is, for all substantial purposes, The Phila 
deiphia & Reading Railroad Company. It 1s confessedly owned by 
individuals who represent and serve the Philadelphia & Heading. Ite 
capital stuck, saveu few shares, has gone, or is to go, to a Construce 
tion Company which unquestionably belongs to the same interest.” 
Ts **in the face of such a situation it is idle to say that the Port 
Reading Railread Company ia not in all things, save in its intangible 
and unsubstantial corporate entity, The Philudelphia & Reading Rail- 
| road Company. It is only necessary to state these particulars to sat- 
| isfy the mind of the justice of this conclusion.” * * * “It is sticking 

in the bark to say th:t in this transaction The Philadelphia & Reading 
| Railroad Company is not the real lessee, and that the guarantee exe 

cuted by it is not the real lease. The misnomer of papers and the use 
| of @ Domina: entity as nominal lessee doex not change the supstance 

of the transaction with which this Court deals.” ” <é + 

“It must not be thought that courts are powerless to strip off dis- 
guises to th» art the purposea of the law. Wheuoever such disguises 

| in fact appear they can readily be disrobed. The cifficulty is in show- 
| ing the disguises, not in penetrating them when they appear” ‘* * * 


Rabber Trast —A combination of the rubber interests of 
the country is announced. The new trust will be known as 
the New York Belting & Packing Company, the Chicago Rub- 
ber Compary and the Cleveland Kubber Company. The trust 
embraces fifteen factories. 


Texas Railroads.—At Austin, Texas, August 31, the follow- 
ing circular was issued by the Railroad Commissioners of 
Texas in consequence of the recent decision of Judge Mc- 
Cormick, of the United States Circuit Court at Dallas: 

“Tne Weatherford Mineral Wells & Northwest Railway 
Company, having applied to the Commission for exemption 
from the operation of its tariffs and orders on account of a 
notice received from the Texas & Pacific Railway Company 
and the Gulf Colorado & Santa Fe Railroad Company, that 
said corporations will not, under the recent decision of the 
U. S. Circu't Court, honor joint rates made by the Weather- 
ford Mineral Wells & Northwestern Railway Company in ac- 
cordance with the tariffs and orders issued by this Commission, 
and this Commission have fully considered such application, 
it is hereby ordered that until further notice the Weatherford 
Mineral Wells & Northwestern Railway Company be exempt 
from the operation of said tariffs and amendments thereto, 
and that this order shall take effect with the enforcement of 
said notice by the Texas & Pacific and Gult Colorado an¢ 
Sante Fe rvads.” ; 

It is supposed that all the railroads in Texas wiil soon be 
exempted. 

United States Mortgage Company of New York.—The 
following, for the six months ending June 30, is given in 
tion to our statements published July 30. 

















Resources. June 30, 189% 

Mortgages................ Pape peer ek ts $218,948 

Acerued interest thereon... amen Hs 

Real estate (estimated value).................. aan Hy" 
Cash on hand and at Paris, France..........-...-.-------++++9"" 92, 

Ns cicnttaloniiadiabe a os tee ies gla ale i eo ateaceilal $404,555 

Liabilities. 

aad ili i Mi is. cia od anidedacacedseascesesid $200,00% 

Su’ dry coupons and dividends unpaid. ..........-..-----------+ "500 

Rent and expenses accrued. ........4..2---.-0- 22 -e eee e ener seen? 10°500 

Divideud declared, payable July 1, 1892........-.-.--------- a 

$214,736 

$189,819 

$$ 








— The Fidelity Insurance, Trust & Safe Deposit Company of 
Philadeiphia will distribute through the Cenira! Prust re 
pany of New York, on and after Sept. 21, to the holders re 
certificates of equitable interest in the stocks of the — 
Gas Companies, of record Sept. 8, an an.ount equal to 1%4 Pet 
cent of the par value of their holdings of tae onion 3 
that company. The transfer books will close Sept. a 





the last five years of the present agreement.” 





P, M, and reopen on Sept. 22. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Sept. 2, 1892. 

The temperature of the past week was of about seasonable 
average, and conditions generally favorable for safe develop- 
ment of unharvested crops. Natural influences affecting 
trade have been propitious, but the prozress of business was 
seriously retarded by grave apprehensions in regard to the 
cholera. The rapid and alarming spread of that disease has 
induced our national authorities to declare a twenty-days 
quarantine against vessels from all infected ports, and the 
consequent detention of cargoes afloat will, it is feared, 

result in inconvenience if not loss, The handling of 
merchandise for ocean shipment in either direction 
has also become curtailed to as nearly the limit of 
actual necessity as circumstances will admit, operators 
feeling the propriety of showing the utmost caution 
until danger from the epidemic becomes less threatening. 
Speculaticn has been moderate in all kinds of merehardise, 
with quite a general tendency to Jiquidate outstanding engage- 
ments. At sone Western points there is complaint of scarcity 
of cars suited to prompt movement of crops. 

Lard on the spot has continued in slow demand and _ prices 
have declined under increased offerings. The close, however, 
was fairly steady at 7°25c. fur prime City, 7°8.c. for prime 
Western and 8°lic. for refined for the Coutinent. The spscu- 
lation in lard for future delivery has been dull and values 
have declined, owing tothe uneasiness caused by the cholera 
epidemic and in sympathy with the corn market. 

DAILY OLOSING PRICES OF LARD FUTUKKS. 
Sat. Mon. Tues. Wed. Thur. Fri. 
September delivery..... 6 805 809 TIS T80 7835 7:85 
Ootover delivery........ ce 800 805 794 779 <T8L Tn4 

Pork has been in light request and values have further de- 
clined ; the cluse was steady at $11 25a$11 75 for old meas, 
$12@$12 25 for new mess, $12 50 for extra prime and $15 @$17 
for clear, Cut meats have been in better request, but at a re- 
duction of co-ts. At the close, however, the market was 
quiet at 744 734c. for pickled bellies, 10@12 lbs. average ; 
10%@1134c. for pickled hams and 63g@6%¢c. for pickled shoul- 
ders, Beef quiet; extra mess, $6 25.4$6 75: packet, $7 50 0 
$8 50 and family $8@$10 per bbl., extra India mess, $11@$13 
per tierce. Beef hams are easier at $14 per bbl. 

Stearine is steady at 91c. in hhds. and 93gc. in tes. Oleo- 
margarine is dull and easier at 8c. Tallow nas been in slow 
demand but steady at 4 5-16c. Butter is without change and 
dull at 1814@24c. for creamery. Cheese in light demand and 
easy at 814 w 9c. 

Coffee advanced early in the week, but declined later under 
lessened demand and fears of diversion of stocks from Europe 
to this market. The close is unsettled. Rio quoted at 14%c. 
for No.7, good Cucuta 21'c., and interior Padang 27\sc. 
Contracts for future delivery have been qui‘e irregular, but 
on the whole the tendency was in buyers’ favor under a selling 
out of long contracts and some pressure from the short side. 
To-day the tone was a trifle firmer in the absence of selling 
orders, but the market Jacked animation. The close was 
quiet, with sellers as follows: 








a 1B-556, | DEO.cccccccce e- 13:000. ; Mch...........- 12 95°. 
= ae 13°15e. | Jan............ 13°00c. | Avril... .ceeeesL2°95e. 
WY ccasecese.. 13°1 00. | FOd..... ..<00- oo Ee!) ee 


Raw sugars have been unsually active, the purchases cov- 
ering about all the desirable stocks available on spot and to 
arrive. Higher prices were paid and the close is firm. Large 
quantities of beet sugar intended for this country were shut 
off by closing of Continental ports under quarantine, Centri- 
a 1s quoted at 3 9-16c. for 96 deg. test and Muscovado at 
2c. for 89 deg. test. Refined sugars also higher and selling 
With greater freedom. Cut loaf quoted at 51¢c. and granu- 
lated at 5 3-16c. Other staple groceries firm and fairly ac- 

ve on increasing demand from the interior. 

leaf tobacco has been in fair demand and steady. The 

sales for the week amount to 3,850 cases, as follows: 1,100 
Cases 1891 crop, New England Havana, 2!@60c.: 450 cases 1891 
aa New E gland seed, 23 26c.; 650 cas-s 1891 crop, State 
a 1614@ 21c.; 500 cases 1891 crop, Pennsylvania Havana, 
ie ; 200 cases 1890 crop, Pennsvivania Havana, 
1908 3 450 cases 1890 crop, Zimmers. 1314 @ 15c. ; 250 cases 
ari crop, Wiscorsin Havana, 12@14c., and 250 cases sun- 
nes, 7a 821¢c.; also 2.000 bales Havana, 62c.@$1 15, and 

bales Sumatra, $2 60@$3 70. 

There has been a decidedly better business in Straits tin for 

irra at about steady prices, though at the close there was 
cane and prices weakened a trifle, closing at 20°45c. Sales 
oa a amount to ahout 400 tons, Ingot copper is dull 
pon Arg : ade easier at 11°60c for Lake. Lead is firmer but 
an 4°20c, for domestic. Pig iron is unchanged and dull. 
3-B0c hed petroleum is quiet and unchanged at 6°10c. in bb's., 
one 22 bulk, 6s0c. in cases; crude in bbls. 5°55c.; in bulk 
. naphtha, 5e. Crude certificates dull and easier, closmz 
close j ke P'Ti's turpentine has been in slow demand and the 
8 lower at 27°4@2844c. Rosins are in limi'ed supply for 


COTTON. 
FripayY, P. M., September 2, 1892, 

THE MOVEMENT OF THE CROP, as indicated by our telegran s 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 23,473 bales, 
against 11,378 bales last week and 5,703 bales the previous 
veek, making the total receipts since the 1st of Sept., 1862, 
5,916 bales, against 32,991 bales for the same period of 
i591, showing a de srease since Sept, 1, 1892, of 27,045 bales, 


























Receipisai— | Sat. Mon. | Tues. | Wed. | Phurs. | Fri. } Total, 
Galveston...... 1,010} 1,358! 1,884) 2,478 692 8,778 
El Paso, &¢...) ...... | et PT eee: er ee eee aaecee 
New Orleans...| 1,662) 1,854| 2,169] 2,298) 155, 8,890 
Mobile.........- 1s! 49 5 33} 13 167 
| 
Plorida.........| ...-.. | ences eocees| cuewee | oteees | seseee 
Savannah ...... 208! 550° 562) 490 433 3,087 
Brunsw’k, &c.| ...... | en eee | waadvhes nee 243 
Charleston ..... 65) 159) 22; 147) = 106) 1,153 
Port Royal,&o) ......| ...... | seenee| seeeee oeeand rrreee Re: a 
Wilmington....} ...... 7| 6; | er 19 36 
Wash’gton,&c| ......| ...-.- Ds dooate Siac AY ae’ | iain waaay 
Norfolk......... 17 19, 220, 18) 63, 7} 0 (34a 
| A ee a | aeseciia | einai | ante | sie dada 
SPW EE MG:| cascse) cccccs rr SY caepenl aeeees | 43 43 
New York......| --.0--| -..--- coseee foams | ceecce | seceee|  ceecee 
Boston .........| s.<. Sh Sisxz: sh oS hee 225 
Baltimore......| ......|  sesee y leninia aw see 386} 336 
Philadelph’a,&c) ......| ....-. 20, 45) Oe  saaws ‘ 121 
fotalethiaweek! 2.920 4,004) 4,888 5655! 1,593 4,353) 23,473 








The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 



































; 1892. 1891. Stock. 
— This |\Since Sep.| This |Since Sep 
Sept. 2, . . 
- Week. | 1,1892.| Week. | 1,1891.| 2992: | 1892. 

Galveston...| 8,778 2,048 21,021 12,811] 24,119, 22,636 

eee ere 48) ET ° ovesee 
New Orleans.; 8,890 907| 15,089, 7,203] 61,291) 49,623 
Mobile. .... 167 62) 3,418, 2,231 8,445 5,094 
icicads ,<icasel  <ecneonl aden | iad ane ™ eccene 
Savannah...| 3,037 1,277] 10,344! 7,537} 10,710) 13,512 

Bruns.,&o.| 243 243/742! 742; kee 350 
Oharleston ..} 1,153! 760) 1,012; 601} 15,973 2,305 

P.Royal,&c| ....-.| —--.--- | eeeees pees eer emai 
Wilmington . 36 19) 120) 76 2,389 2,566 

Wash’tn,&c} ......) = ...... | 5| ae coseee 
Norfolk...... 344) 70) 742) 537 5,285 5,944 

WestPoint.| ......|  —...... 971 | 684 350 507 

NwptN.,&c 43 43) 223) er ° 46 
New York. .|_ ...--. coveee 182) 63| 265,440) 127,742 
Boston...... 225 75) 264 101 6.000 5,000 
Baltimore. .. 336 386! 23 23 9,900 6,568 
Phil’del’a, &c 121 56| 226 98 4,406 2,478 

Totals. ....| 24,473 5,946 54,4351 32,991| 414,303] 244,371 











1n order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 








Galv’aton, &c 8,778, 21,069) 26,099) 18,587) 10,924) 19,965 


Recerptsat— | 1892. | 1891. | 1890. | 1889. 1838. 1887. 
| 
New Orleans 8,390) 15 039} 10,453} 9.289! 2,573) 13,867 








Mobile....... 167, 3,418| 3,703} 3.955; 1,485) 2,227 
Bavannah...| 3,087, 10,344) 22,084| 20,709] 17.736, 26,432 
Onarl’st’n,&| 1,153, 1,012] 12,704) 2,583, 4200) 14,545 
Wilm’ gt'n,d&c 36, 125) 4,495 241 1,061] 3,248 
Norfolk...... 344 742| 4,611 35) 1,014) 2,021 
Wt Point, &¢ 43/ 1,199] 5,506] 2,041 241 1,207 
All others... 975| 1,437| 2,934 229) 147; «1,930 








fot.thisweek| 23,473 54,435| 92,589| 57.452) 39.164) 85,437 


SinceSept.1. 5,946] 32,991) 78,860) 51.6214] 39,164! 100,956 


The exports for the week ending this evening reach a total 
of 11,€36 bales, of which 9,421 wereto Great Britain, 100 
to France and 1,515 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1892. 



























































good en races and firmer at $1°25@$1°3) for common and 
= ined. Hops dull and lower. Woo! less active, but 





Week Ending Sept. 2. From Sept. 1, 1392, to Sept. 2, 1892, 
5 Bzported to— Bcported to— 
from— Great Oonti-| Total | Great Oonts- 
Brit’n,| Pranc:| nent. | Week.| Britain.|"rance| nent, | Tota. 
ee ee RS See ery EE! AP ee ERAS REET , 
Welascod, £6...) 200 o | coccc- | cocccs| coccce| covccee| socce-f cocccces vene 006 
New Orleans..| 4,952) ..... 254) 5,206 RBBB) cccccsl, ccnvasnd 1,529 
MON Riccccccesd cesses: | cavers] cesses} csceccd cosecece] obcces) senescent ‘ necesses 
JavaNNSh .....] cccccs] cocces| covces seedel S00eses.) sedeedl cnseseedl seedenes 
Brunswick ... » nesdl deekerh obnveel, pecesdh a6esdaaal acsdedl eeeaned se, Gesaseae 
SRAFICSCOM 200: ] cc 002] covcee| coscesd ceccce| coccccce] seccesl coccccces cocccece 
Wilmington...] ......] cocces] coccce] oo ceo] cove coe eo-cc | cccccccel cevcccce 
WORBOER iccces | ccccccd cocvesl cocces] coosec] ceccces | Senceel cescsesel svecese . 
West Point... | ..ccc.] coccce] ceccce| coocce] coo reece] eocce § ovcecses 
WROTE TEE cccécek cecccsl coccss] 60c0edd -cvccckd} d07s0d  secsese 
New York.... | “2,269 oe. i! ree ae rere 
Boston........ RIOT sécte:§  cscces BUG cccccccs| cocce | coccocce 
Baltimore. ... 1u0| ...... 52 USZ] o. onpe P ccccce] ceccccee 
Philadelp’a,&c] . ... | cevee-| ceccee] coece | ceceee AE RS ere j 
Total........] 4,42!] 100) 1,516] 11,086 m ; 
Total, 1891....) 14,595 801) 1,269! 16,665 9,513| ...... 1,25 10,768 
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In addition to above exports, our telegrams to-night also] 3/23) .27 oyot ood of covet oval 
give us the following amounts of cotton on shipboard, not| | es te Oyes Snee oye oye Snes ® 
cleared, at the ports named. We add similar figures for| 2| $2 233s E32 ES22 £325 Esse E326 ~ 
New York, which are prepared for our special use by Messrs. 8 Se Ties SP Rey 34 Rey SF Ps So Ries Ss, Boss 5 

eet. BSli&sc : ffm i BSS i fs> i esr i esi! s 
Carey, Yale & Lambert, 24 Beaver Str @ aE EES EE @ P ESS : EEP ES? Eb S ; 
On Shipboard, not cleared—for Pls awit fae tai tai, tae mS 
Sep’. 2 at— | Leaving elgzlie: igiviee gis igi? GEis| "2 
ep’. 2at— | Great | Otner | Coast Btock. | O|33/ioi tary imim ta: P tail iat 
| Britain, | F7@CC-| Foreign| wise, | Ta. Rieeiio: tei! te: Ty isi tl isi teil 
1 _ 2,301 | 493; 1,912 122 4,828 56,463] 8 @ Oe @ ne = 4 
gavesten 2,586 | 1,230| "378/ 365| 4,559| 19:560/5] 2] He. BSre Poem seo off Feud 
Savannah. ....| None.| None.| 1,000! 400| 1,400 #310) 2) SIESKT goes Base Easg Fath sar8 
Charleston....| None.| None.| None. 100 100 15,873 | = Bie oF Bes = 84 Sass S482 288 PM 
Mobile .... ..... None.| None.| None.| None.| None. 8,445 Si"338° “289 “3S 23S: 33° W398 
Norfolk... .... 300 | None.| None.| _ 200 500 4:785 | 8 ra 3 = “i 4 2 
New York...... 8,125 100 300| None. 8,525| 256,915 > > > > b > 
Other poits.... 6,000 | None.| 2,000| None. 5,000 15,045 | o lb gout gat ail ¢ 21 4 ye < ‘ 
; IN 4 4 4 A 
Total 1892... 19,312 | 1,823 | 5,590| 1,187| 27,912] 386,396 2 Jie: . pets 1e:: fer: Te: TS: : 
21] Ro : $ : : : 
11891...| 26,754! 1,997/ 2,978/| 5,694| 37,473 206,898| o| & : H : : J): IIe 1s 

Total 1890... sn7ee | 100 $578 | Sees 46,429| 46.244]5| S/Ili] 1lil 11 His) als 3353 

On the speculative market for cotton very few really new | j> on & ae & ae z co F en oi aa Fle 
engagements have been made, but there was a liberal liquida- | &| | 2&5 eo 5 oo eee S09 iy ‘ 

i i i i i -) 2 * Sts Oe 2: sot BN; 
tion and especially of the long interest. The moving in-| 3 | $e be “a les ye 4 oaBon ana an8alt 
fluences were traceable to slightly better crop advices, an in-| $ S 2223 bo b wSoe é Sos é $°3 e383 
creasing movement of new cotton, and continued unpromis= £2 pa re Bere gee gees, 
ing trade reports from Europe, supplemented by the universal} | _ | 23 z $3 3 So,8 He 8 ee 3 Ee 8 : 
feeling of apprehension created by the rapid spread of the} — 38 Yer: Tes: fer: Tes: fee: lex: ; 
cholera. On Saturday prices advanced slightly on a covering $ “3 )282 3S e383 2234 3133 3983 § 
demand, and on Monday the position was fairly steady, Ss $2888 8 SS 6 ce 2 Se 
though finally closing a fraction off. During the session of a3 Baa Fag Fag F aa & a g ml 
Tuesday there were some moderate fluctuations, closing | 2 eo) Sor EF.05 SHr25 wo % mo 8 ig ; N 
at a few points further decline, and on Wednesday there | 5 ae bor: 108: lege: 1am: o A psc 8 

° ° ° J 

was a sharp break of 13 points caused by liberal selling.) $| $|22S2 2282 2282 et Rs Po ERee 3 
out of longs under the report that the cholera had appeared a £ == > S= > 2e > = > rel: 
in New York Harbor. Yesterday the pressure was somewhat ™ 33 3 33 3 33 3 Sa 3 So 3 ge 3 : 
relieved but no recovery of value could be secured. To-day | 5} 2% Tom: foe: fos: fac: Tes: fem a 
there has been a slight improvement, based upon more liberal g SZ 3384 3324 393% 3333 34384 3333 b 
sales in Liverpool to Manchester spinners and a light move- CP RES EROS HSS als SES seoS]- e 
ment reported at the Southern interior towns. Cotton on the on 5 a0 & 09 5 ae S os 5 0 © |p 
spot has been moderately active at irregular rates, at one time @ - #2,.8 88,8 28.8 £68 £6.85 Ee 8/8 3 
selling 1-16c, off but recovering and closing at last Friday’s | © Se} ies: res: 168: Tes: | os: ex: H z 
rate, middling uplands Tlge. ¢ 3 os a, 33333 134 3382 IASI Ass) 2 

The total sales for forward delivery for the week are 513,400 baw eee 'Eoe EeOK ages gece b g 
bales. For immediate delivery the total sales foot up this week > 3 > > >. > 
22,778 bales, including 3,423 for export, 1,255 for consumption, 22 a 22 2 27 4 32 3 2 8 2 2 
700 for speculation, and 17,400 on contract. Of the above — | &! | = 5 $s 5 865 Sc 5 eo 5 o3 5 3 
bales were to arrive. The following are the official quotations | 8) g2|'S5: §9f: 192: 18): len: len: jel 
for each day of the past week—August 27 to September 2, ei°s 2282 2382 2282 2282 3282 22824 z 

_ — _ a - 
‘ - & 3 
UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. = ee eer 
"gis,.! am rr 3a 2 e224 35 2 22 2 222 23 ie l8 
Ordinary..... o ceneee caeeee Bld.) 4% | 413;¢ 16| 4 4% ~ ano ge @ GA Sh SEH S SH F 
Btri akininewerten mo 53 53 5 5 5 S oe) SS ee oe SS: ee ee ee 
|. hempnnmnageene 6 |eeleiés je je |alaeitey ter: Tee: Ter: Ser: Tel: |g c 
Strict Good Ordinary........... 65)— | 633 633 6536 | 651g | 6516 alc 3e3 323 3IS4 3323 aIg3 rete ? > 
Low Middling..........c....-0--| 6Ujg) 6% | 6% | Gtlig| Gilg) Gilig] S| Sl Saea Gace aaea saa aaca aacel |e 
Strict Low Middling........... -| 61516) 7 7 615)¢| 61546) 615; ar A Of I HO © FO KF aH Oo OO ® 
Middling. aac spiadudincabnnta 7g | 7316 | 731¢| Ze | 78 | 738 oat o, &£ oo & oot, & on 
Good Mi ne egaeecceesoocecess 7746 749 | 78 748 ae The 64 4 6! 2 66 @ Sa 2 at 2 aS rar 7 
Btrict Good Middling....... woos) Tllyg) 7% | 7% Tilig 7146) TUig] eI, pe 3 @® 3 or 3% ww t a na ao ’ } 
Middling Fair.........222020022. Bu | 886 | Ste | 8x | 8 Be else] 8.) 18r) ree: Tel: fer: 198) i 
Se nenesdbats sacnene concsecces 16 16 o 4 a ie * W254 4,54 4,! 3,0n/* 
7a a Sas ee ae > Ses 2. 2 . 
GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 5] $ 53 g! e¢°¢ a!oa 3 Sol 
53% | 538 | 5% | 526 sa Fane ae, Fa, Fa, F 
e oe : 71 4 
ee (22/82 | lass 4 #2 2 132 11 8 22 8) fle 
6% 6llyg) 61lyg| 61lig = ae 1@.: 1e.: 1e.: 1e:: 19: : 18:: S 
746 | 71 71 71 o};23,91 3,94 ] : a): J): | 
73g 7516 7516 s| 6 3! 53 3! &3 1183 11: jl: 3! | 
7%16| 73 | 7 7 _—— 
773 71336) 71316) 71316 > > > > > a 
1 1 1 | < < 4 < 11 
Siliel si? gue gue i hg ll g ll g ll g tl g Sls 
Sl ITE . 9 9114) 914g | 9 9 9 Pyir Pb@rs Ler: Ler: Lert lere Lert ls 
STAINED. | Sat. | Mon|Tues| Wed] Th.|Fri.{: |°* | ii: ] iii} vii] aiid vet | lat 
@ood Ordinary............@lb.| 4% | 45;,| 45,;¢| 4% | 44 | 4% >| 
Btrict Good Ordinary...........| 47% 419), 41516! 473 47 473 | Ec 11 of 1] e 1] e 1] M Lt 
Low Middling........ rometetanc = 5% 5139] 513g) 5% | 5% | 5% : g g g g 3 AIS 
GN .cccce ccce cccccen cacene 6llig! 6% 6% 61lig 61lig 6llig : : : |e: : |: : 1@: : 19: : 19: : 18: = 
MARKET AND SALES, PP ida ne me ne Idi 11: 
The total sales of cotton on the spot and for future delivery — 


each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 


























SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. f2- | Oon- | -| Con- | Futures. 
port. | sump. \ul’t'n) tract. Total. 

Bat’day. Quiet & steady.| i ee er ae ee 
Monday Quiet at 11,4 adv. oan 218 300, a 518 52.600 
MMORERD WU... 20060 cocces odie 240) 400 Sasa 640 56,900 
Wed’day Suict at 116 deo. oube 298 .....17,400 17,693) 136,200 
Prere’y Guiles ....ce cccce 100 100, ....| soe] 200; 148,300 
Friday. Steady .......... 3,323} 279) °22:| °27:| 3,602] — s2\000 
Total J cecceeceecce ee--e-| 3,423! 1,255! 700 17.400 22,773! 513490 





THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 














* Includes sales in September, 1891, for September, 19,600; os. 
ber-October, for October, 344,200; September-November, ee pa oa 
ber, 619,000; September-December, for December, 1,067,300; —, 
ber-January, for January, 3,997,200; September-February, al aber 
ary, 1,739,800; September-March, for March, 3, )22,100; Se GB 200; 
April, for April, 1,507,200; September-May, for May. . jaly, 
Pe orer -June, for June, 2,292,800; September-July, for ’ 
1,384,500, 


Thefollowing exchanges have been made during the — 
by ag exch. 400 Sept. s. n. for | 28 pd. to exch. 1,509 Sep. 8. 2 


arch. . ov. V r 
"13 pd. to exch. 109 Aug. for Qot. | 39 pd. to exch. 2,009 Sep. 8. 2. fo 
4 . to exc 00 Sept. for Jan. ac. 
12 be to exch. 200 Oct. for Nov. | ‘48 pd. to exch. 100 Sept. for 3 
*10 pd. to exch. 200 Jan. for Feb. | *32 pd. to exch. 100 y ame ee for 
A ag to exch. 2,200 Sep. s. n. for | le: _ to exch. 500 Sept. 5- 

ov. e tor Jan. 
‘ll to exch. 200 Oct. for Nov. |°33 pd. to exch. 2.300 Ost. h 
"22 pe to exch. 500 Oct. for Dec. | °14 pd. to exch. 209 Sept. 8. 2 
*23 pd. to exch. 1,400 Oct. for Dec. 


for Oct. ¥. 
02 pd. to exch. 200 Sept. for reg. | ‘26 pd. to exch. 500 Sept. for No 
‘15 pd. to exch. 300 Sept. for Oct. 
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Tae VISIBLE SUPPLY OF COTTON to-night, as made up by cabi® 
and telegraphis as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 

res for to-night (Sept. 2), we add the item of exports from 
the United States, inclu jing in it the exports of Friday only, 
1892. 1891. 1890. 1889. 














stock at Liverpool......bales. 1,335,000 849,000 624,000 459,000 
Stock at London........ bsneae ° 9,000 18,000 23,000 22,000 

Total Great Britain stock. 1,341,000 867,000 647,000 481,000 
Stock at Hamburg............ ‘ 5,800 3,700 3,800 2,600 
Stock at Bremen......---..---- 88,0 62,000 23,000 19,800 

k at Amsterdam.... ..... « 22,000 20,000 4,000 6,000 
Stock at Rotterdam.......... . 200 300 200 300 
Stock at Antwerp..... aenoned ae 8,000 7,000 3,00 15,000 
Steck at Havre..... fo abnnsarees 880,000 184,000 106,000 71,000 
Stock at Marseilles..... @ sence . 9,000 10,000 3,000 ,000 
Stock at Barcelona.......... - 71,000 75,000 42,000 41,000 
Btock at Ga9a..... © cecccece -- 14,000 8,000 4,000 3.000 
Stock at Trioste.............. - 45,000 45,000 3,000 3,000 
Total Continental stocks..... 643,000 415,000 192,000 163,700 

Total European stocks.. .. 1,987,000 1,282,000 839,000 614,700 
Indiacotton afloat for Europe. 35,000 42,000 68,000 55,000 
Amer. cott’nafloatfor Europe. 30,000 28,000 43,000 37,000 
Ezypt,Brazil,&c.,afitforE’r’pe 15,000 10,000 6,000 4,000 
Stock in United States ports.. 414,308 244,371 92,673 78,035 
Stockin U. 8.interiortowns.. 126,619 56,024 21,448 19.205 
United States exports to-day. 3,071 201 7,723 3,345 

Total visible supply....... 2,610,998 1,662,596 1,077,844 841,285 


Of theabove, thetotalsof Americanand other descriptions areas follows: 
American— 


















Liverpool] stock......... bales. 1,124,000 631,000 283,000 246,000 
Continentalstocks........... «- 451,000 253,000 98,000 90,000 
American afloatfor Europe... 30,000 28,000 43,000 37,000 
United States stock...... eaeeee 414,308 244,371 92,673 78,035 
United Statesinteriorstocks.. 126,619 56,024 21,448 19,205 
United States exports to-day. 3,071 201 7,723 3,345 
Total Aw 3rican...... --ee0e 2,148,998 1,215,596 545,844 
East Indian, Brasil, ée.— ; ‘ — 
Liverpool stock.............-. - 211,000 215,000 341,000 213,000 
London stock..... = eneees cosees 9,000 18,000 23,000 22,000 
Continental stocks ..... «-e«eee 192,000 162,000 91,000 73,700 
India afloat for Europe...... « 35, 42,000 68,000 55,000 
Egypt, Brazil, &c.,afloat...... 15,000: 10,000 6,000 4,000 
Total East India, &c..... «- 462,000 447,000 532,000 367,7 
fotal American............ 2,148,998 1,215,596 545,844 373'585 
Total visible supply....... 2,610,998 1,662,596 1,077,844 e 
Price Mid. Upl., Liverpool...” 81894.” 4iljed. ” Sidrad, Gary 
Price Mid. Upl., New York.... 7\g0. 811,40. 10 ge. 11330 


(@ The imports into Continental ports this week have been 
14,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 943,402 bales as compared with the same date 
of 1891, an increase of 1,533,154 bales as compared with the 
corresponding date of 1890 and an increase of 1,769,713 bales 
as compared with 1889, 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891—is set out in detail in the 
following statement. 
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year’s tigures estimated. 


The above totals show that the interior stocks have decreased ;, 
during the week 2,010 bales, and are to-night 70,595 bales 
more taan at the same period last year. The receipts at all,the 
towns have been 1,49 bales less than the same week last. 
year, and since Sept. 1 they are 13,421 bales Jess than for the. 
jame time in 1891. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South+ 
ernand other principal cotton markets for each day of the week: 
































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept.2. | Batur. | Mon. | Tues. | Wednes.| Thurs, | Fri. 
Galveston... 678 67, 67, 63 613 6 
Sew Orleans 7 7 7 P y 4 ” 7 sa * 
Mobile... .... 7 7 7 7 7 4 
Savannah... 6% 6% 6% 6% 65g 65, 
Charleston. . 78 71g 6% 6% 658 65g 
Wilmington. 6% 6% 6% 6% 6% 6% 
Norfolk...... 7lig Tlig Tlig Tlie 7 7 
Boston ...... 7g 7g 7316 7316 7g 7g 
Baltimore... 75g 7s 71g Tg 74g Tg 
Philadelphia 7916 7916 7916 7916 7916 7916 
Augusta.... 7 7 65, 65g 
Memphis.... 7 7 7 7 7 7 
Of a. 39 35, 755 255 355 : 
neinnati .. 5g 
Louisville. .. 744 733 744 74 74 714 
The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 


Atlanta ........ 65, | Little Rock .... 6% | NOWDErTY...c00 -.-000 
Columbus, Ga. 614] Montgomery.. 6% | Raleigh........ 7@71¢ + 
Columbus,Miss ...... Nashville ....0. ---... | Selma .... ...0 6%), 
Eufaula........ ......|Natchez......  613,g | Shreveport .... 63g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern. 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whi 
finally reaches the market through the outports. 





























Week Receipts at the Ports. | St’kat Intertor Towns.) Rec’pts from Plant’na, 

; | A. 
‘ 1890, [ 1891. | 1892. | 1890. { 1891. | 1892, | 1890, { 1891. | 1892, 
July 29 2,536] 7,330 5,979] 7,930] 66,676) 155,507 79| 2,243) 2,197 
Aug. 5..... 1,419] 6,850] 8,656) 7,277] 61,586/152,473] 766] 1,760] 5,622 
+ Pies 3,756] 7,884) 6,101) 7,439) 57,287/147,953| 3,918) 3,535] 1,582 
* Wisces 14,295] 17,394) 5,703) 9,644) 56,650/131,856| 16,500! 16,807] ....0. 
SR a 42,810] 31,429) 11,878! 12,833) 65,601) 128,629 45,999) 30,380) 6,651 
Sept. 2.....! 92,589) 54,435’ 23,473' 21.448! 56,024/126,.619 101.204) 54 58! 21,463 








The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1892, are 6,247 bales; in 
1891 were 33,086 bales; in 1890 were 85,738 bales. 

2.—That, although the receipts at the outports the past week 
were 23,473 bales, the actual movement from plantations was 
only 21,463 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 54,858 bales and for 1890 they were 
101,204 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
tous this evening are generally of a favorable character. 
Picking is progressing finely in Texas and is becoming more 
general elsewhere. 

Galveston, Texas.—It has rained lightly on one day of the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has averaged 82, the highest being 89 and 
the lowest 76. August rainfall five inches and twenty-two 
hundredths. 

Palestine, Texas.—The crop continues promising and pick- 
ing is active. We have had heavy rain on two days of the 
week, the rainfall reaching one inch and ninety-two hun- 
dredths. The thermometer has averaged 79, ranging from 66 
to 92. Rainfall for the month of August four inches and 
seven hundredths, 

Huntsville, Tecas.—The crop looks well and picking is pro- 
gressing. There has been light rain on one day of the week, 
the rainfall reaching two hundredths of an inch. The ther- 
mometer has ranged from 70 to 92, averaging 81. During the 
month of August rainfall seven inches and thirty-seven hun- 
dredths. 

Dallas, Texas.—The crop is good here and nearly every- 
where else in Texas, with picking well under way. We have 
had fine rain here on one day of the week, the precipitation 
reaching sixty hundredths of an inch. Average thermome- 
ter 76, highest 92 and lowest 69. Rainfall for August two 
inches and twenty-six hundredths. 

San Antonio, Texas.—We have had splendid rain on three 
days of the week, good for everything else except our cotton 
crop, which is beyond redemption. The precipitation reached 
three inches and forty-five hundredths. Tne thermometer 
has averaged 82, the highest being 94 and the lowest 70, Au- 
gust rainfall nine inches. 

Luling, Texas.—There has been heavy rain on one day of 
the week, doing no damage, but it was not particularly 
needed. Crops of all sorts are very fine. Picking is active, 
but it is hard to keep up with, owing to the scarcity of pick- 
ers. The rainfall reached one inch and fifty hundredths, 
The thermometer has averaged 78, ranging from 60 to 96. 
Rainfall for the month of August three inches and seventy- 
two hundredths. 

Columbia, Texas.—There has been rain on two days of the 
week, rather beneficial, but no more is wanted as worms are 
feared. Picking is active and all crops ¢odtinue to look well. 





Rainfall seveiity hundredths of an inch. The thermometer 
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has ranged from 70 to 94, averaging 82. During the month 
of August rainfall one inch and sixty-two hundredths. 

Cuero, Texas.—Crops are good and picking is active. It 
has been showery on three days of the week, the precip- 
itation reaching twenty-four hundredths of an inch. Aver- 
age thermometer 85, highest 98 and lowest 72. During the 
month of August the rainfall reached two inches and sixty 
hundredths. 

Brenham, Texas.—Picking is progressing. Crops are fairly 
good, nothing more. There is considerable complaint about 
boll worms. There has been three days of fine rain during 
the week, the rainfall being one inch and twenty-two hun- 
dredths. The thermometer has averaged 84, the highest 
being 98 and the lowest 70. During the month of August the 
rainfall reached two inches and thirty-two hundredths, 

Belton, Texas.—The crop looks promising and picking is 
active. We have had good showers on two days of the week, 
the precipitation being thirty-five hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 64. Rainfall for the month of August seven inches 
and four hundredths, 

Fort Worth, Texas.—Crops of all sorts are excellent, and 
picking is progressing finely. We have had fine showers on 
two days of the week, the rainfall reaching sixty hundredths 
of aninch. Average thermometer 76, highest 93, lowest 60. 
August rainfall, two inches and twenty-eight hundredths. 

Weatherford, Texas.—Picking is progressing and crops of 
all sorts continue very promising. Rain has fallen on two 
days of the week, the rainfall reaching fifty-nine hundredths 
ofaninch. The thermometer has ranged from 60 to 94, aver- 
aging 77. During the month of August the rainfall reached 
two inches and thirty-one hundredths. 

New Orleans, Louisiana,—Rain has fallen on three days of 
the week to the extent of seventy-five hundredths of an inch. 
Average thermometer 82. 

ort, Louisiana.—Rainfall for the week forty-one 
hundredths of an inch, on four days. The thermometer has 
averaged 77, the highest being 90 and the lowest 61. 

Oolumbus, Mississippi.—Telegram not received. 

Leland, Mississippi.—The weather has been quite cool the 
past two days. There has been rain during the week, to the 
extent of eighty-four hundredths of aninch. The thermom- 
eter has ranged from 52 to 83, averaging 76:3. 

Meridian, Mississippi.—We have had rain on two days of 
the week, but the weather is nowclear and ccol. Picking 
has commenced to an extent, but the cropis late, The ther- 
mometer has ranged from 55 to 84, 

Little Rock, Arkansas.—We had heavy rain on the first 
three days of the week, the rainfall reaching four inches and 
eighty-one hundredths. Latterly the weather has been clear 
and cool. The thermometer has averaged 75, the highest 
being 89 and the lowest 61. 

Relena, Arkansas.—Crops are late, We had one light 
shower during the week, the rainfall reaching five hundredths 
of an inch. The thermometer has averaged 74°5, ranging 
from 58 to 90. 

Memphis, Tennessee.—Rain fell on Saturday to the extent 
of thirty-four hundre¢ths of an inch. The latter part of the 
week has been coo]. Boll worms are reported, but no damage 
done as yet. The first new bale arrived on Thursday. The 
thermometer has ranged from 61 6 to 90, averaging 75:4. 

Nashville, Tennessee.—There has been no rain the past week. 
Average thermometer 73, highest 89 and lowest 54, 

Mobile, Alabama.—Crop reports indicate more tavorable 
weather. It has rained on seven days of the week. The ther- 
mometer has averaged 80, the highest being 92 and the lowest 
67. During the month of August the rainfall reached thir- 
teen inches and forty-seven hundredths, 

Montgomery, Alabama.—It has rained lightly on three 
days of the week, the rainfail reaching eight hundredths of 
aninch. The thermometer has averaged 81, ranging fron 72 
to 90. During the month of August rainfall reached seven 
inches and eighty-two hundredths, 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—Crops have been benefitted by the last 
few days of sunshine, and cotton is opening rapidly. The 
week’s rainfall has been twenty-three hundredths of an inch. 
Average thermometer 786, highest 89 and lowest 69. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Rain has fallen on two days of the 
week, to the extent of one inch and twenty-five hundredths. 
The thermometer has averaged 83, ranging from 73 to 89. 

Savannah, Georgia.—It has rained on five days of the week, 
the rainfall reaching fifty-two hundredths of aninch. The 
thermometer has ranged from 71 to 96, averaging 82. 

Augusta, Georgia.—Accounts from the crop are not good. 
The plant is suffering through lack of rain. We have had 
light rain on two days of the week, the rainfall reaching 
eighteen hundredths of an inch. Average thermometer 80, 
highest 93 and lowest 67. Rainfall for August two inches and 
forty-six hundredths, 

Charleston, South Carolina.—Ruiin has fallen on six days of 
the week, to the extent of one inch and fifty-eight hundredths. 
The thermometer has averaged 81, the highest being 94 and 
the lowest 70. 

Stateburg, South Carolina.—It has rained on three days of 
the week to the extent of forty-three hundredths of an inch. 
The thermometer has ranged from 71 to 91°7, averaging 78°7. 

Wilson, North Carolina.— Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points cemel at 3 
o'clock September 1, 1892, and September 3, 1891. 








| Sept. 1, '92. | Sept. 3,91. 
LT 






Feet. Feet, 
New Orleans......... Above low-water mark. 47 48 
Memphis... Above low-water mark. 77 105 
Nashville . Above low-water mark. 2°2 3°83 
Shreveport --Above low-water mark. 35 48 
Vee ME ccnescosnde Above low-water mark. 11°2 169 








Cotton Crop CrrcuLAR.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, the 8th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their orders 
as soon as possible, to ensure early delivery. 


inbiA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and hipments of cotton at Bombay have been as follows for 
he week and year, bringing the figures down to August 31, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments since Sept. 1.* Receipts, 


Great This Since 
Britain Week.| Sept. 1, 


4,000) 69,000/335,000| 901.000! 2,000/1,743 000 
scala 1,000 103,792 942,657 1,046.449| 5,000|2,062.732 
’9-90| 1, 4,000] 5,000/372,954|11257 6|1,498.727| 3,000/2,210 380 
'88-9| 1,000! 6.000! 7,000/336,415 902,139] 1,288,554) 4,000] 1,877,877 


* For years ending Sept. 1, 1892, 1891, 1390 and 1839. 


Shipmenis this week, 


Oonti- 
.| nent, 


4,000 
1,000) 





Conti- 


nent. Total. 




















| Total. 




















Shipments for the week. Shipments since Sept, 1,* 





Great 
Britain, 


Conti- 


nent. Total. 


Continent. Total, 





13,000 
12,538 


31,000 
32,913 


42,000 
62,501 


47,000 
54,654 


46.000 
60,230 


116,000 
149,360 





Total all— | 
1891-92...| 7.000) 8.000 86,000 
1890-91... 5,000! 3,000 103,002 


~* For years ending Sept. 1, 1892, and 1891. 
EXPORTS TO EUROPE FROM ALL INDIA. 


1891-92, 1890-91. [ 


This This Since 
week. week. | Sept. 1. 


4,000} 904.000 1,000 1,046,449) 5,000! 1,498.727 
15,000) 209,000} 8,000) 264,244) 7,000) 373,461 


19,000 1,113,000] 9,000/1,310,693) 12,000 1,872,189 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 


Alexandria, Egypt, 
August 31. 


209,000 
264,244 























1889-90, 


This Since 
week. | Sept. 1. 





a 7 ts 
urope 
Srom— 


Bombay. ...... 
Allother ports. 


Since 
Sept. 1. 
































1891-92. 1890-91. | 1839-90, 





Receipts (cantars*).... 
This week... 


Since Sept. 1. 





10.000 
4,032,500 
This | Since | 
week. |Sept. 1.| 


12,000 
3,183.000 


This 
week. 





8,000 
4,673,000 
This | Since 
week. |Sept. 1. 





Since 
Sept. 1. 








& rts (bales)— 
‘0 Liverpool ........ 
To Continent & Amt 


insula 266,842 
1,000! 166,887 


1,000 433.729 


2,000 om 
1,000 | 262,326 


3,000'543 783) 


semieenand 
2,000 289,000) 


3,000 621.000) 

















fotal Europe...... 
TA aantar 48 DOUNAS 

t Of which to America in 1891-92 25,177 bales; in 1890-91, 18,790 
bales, and in 1839-9 ', 1.250 bales. 

Note.—Totals since Sept. 1 cover the full years 1891-92, 1890-91 
and 1889-90. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues quiet for 
both yarns and shirtings. Manufacturers are _—— to 
stock. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 
































1892. 1891. 

. Oott'n 

32s Gop.| s% lbs. |All”! 30s cop.| 8% lbs. | ‘vid, 

Twist. Shirtings. Uplds Twist. Shirtings. | Upid 

d. d. js. d. 6. d.| a d. s. ad. 8. é 
J’ly29|6316 @74165 O4@6 5 4lig (6% @733 5 840610 4716 
Aug.5/633g @718 |5 0 @6 41g 6% @733 5 »40610 413 
“12\6lig @7_ |411 @6 4 | 315,¢/613;¢077165 9 @611 | 4% 
“19/16 @67% |410 @6 4 | 315;66% @733 [5 419061012 4716 
“ 261578 @6% |4 9 @6 3 3154/67 Sie 5 @7z 0 av16 
Sep. 2/5% @6% 4 8 @6 2 | 315;,'7 @7% 15 9 @7 1 | 4% 





Jute Butts, Baacine, &c.,—A moderate amount of business 
in jute bagging has been transacted during the week under 
review, on the basis of 614c. for 134 lbs., 63gc. for 2 lbs. and 
74c. for standard grades. Jute butts are quiet but steady at 
13¢c. for paper grades and 23gc. for bagging qualities. . 
large business has been done for future delivery, mainly in 

aper grade:. The stock of jute butts and rejections in New 
ork on September 1 was 6,700 bales, against 66.000 bales at 
the same date in 1891 and 96,000 bales in 1890. The imports 
iato the United States during the eight months—January 1 to 
September 1—reached a total of 195,812 bales, against 504, 
bales a year ago and 384,247 bales in 1890. 


Domestic Exports oF COTTON Manoractores.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau th 
Statistics, we have received this week a statement showing { ie 
exports of domestic cotton manufactures for July and inn 
the seven months ended July 31, 1892, with like figures for 
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corresponding periods of the previous year, and give them 
below: 


Manufactures of Cot-| Month ending July 81./7 mos. ending July 31. 
Quantities of lores) 






























colored and unco 
ton (oor ported to— 1892. 1801. | 1891-92. | 1890-91. 
ee 
ingdom....... yards 489,970) 355,318] 3,857,942) 4.468.635 
ja aa ” 11.624 31,149} 143,140] 126,484 
countries in Europe = 150,208 108,154 903,349 377 
itish North America...... . = 55,809) 73,430 481,779 421,071 
M@XICO...+ -+-+-s00e seeeee sees - 213,578 575,094| 3,984,101) 3,941,176 
Omntrel Alona — -* 463,921| 664,495) 4,042,099] 6,028,448 
ish Honduras.......+++- 3, bs 042, 028. Az 
L a “ 72,086] 15.640 '907| ‘158,757 
= | Bees! 24-430] beiG0s| 978200 
Domingo \. -430 2,60; 373.200 
pent Ww “ 508'979| @x4'431| 5.976.441] 4,562,844 
A on 122,020 $37,1 1,793,393 697.242 
Brazil ....-- eneeesegbecsecesoses = 1,604,146 452,14» .414,2 2,508,*63 
United States of Colombia... » 214, 461,¥87| 2,297,148 863,881 
Other countriesin S. America - 1,102,~03} 2,218,599) 14,032,820) 10,470,578 
CRINE...s0cccccre -coesevercseeee 7,115.425| 10,760,533) 47,213, 93) 63,075,28% 
Brit. Posses’nsin Australasia ‘ 2,690 20,625 136,152 141,408 
British India and Eust Indies “ 893,400 186,000} 1,943,986) 2,269,384 
Other countries in Asia and 
OCOANICA......-+ eeeeees eons © 160,929 317.76!| 2,370,484) 2,920,525 
AfTICR......000006 coeeeees ino 1,270,082 95.518) 8,724,432) 3,026,721 
Other countries..... ...... oa * 14y,415 755,452| 4,272,955) 2.032.623 





18,142.43] 111.994.834/ 116,045,609 
$1,167,470] $6,621,609) $7,696.291 
$°064 


Total yards of above..... “ | 14,210,174 
Total values Of ADOVE.......0066) §859,<34 





































Value per yard.......... axneesbeeenen $0605 $°0591 $°0663 
Values 4 other Manufactures of 
tton expo to— 
United Kingdom....... «+++. $12,129 $16,895 $84,044) $160.797 
Leseaseenee eseneese 12,020 4,27~ u,44 23.320 
escccccece eve eovcces 5] 7181 4.187 
Other countries in Europe 11,398 2.72 22,649 12.287 
British North America... * 109,174 43,163 605,524 832,211 
Mexico....... «+++ eepaea “ aa 15,556 13,¥03 85,648 20,7 
Central American States & British 
Honduras........ covcececeseece vee 4,222 12,165 33,480 46,494 
pete eeeseceoece coe Casccoccesocces 6,706 5,01s 89,714 24,273 
Puerto Rico...... 883 59. 3,683 3,032 
Santo Domingo.... 4H2 7 2,830 6,84) 
Other West indies 2,796 5,049 $4,115 28,16 
Argentine Republi 4,674 ley 17.204 2.809 
MElnces cce cocecscesce ee 3,802 6,757 40,297 34,105 
United States of Colombia......... 3,09 2,904 24,411 24.825 
Other countries in So. America.... 885 8,226 27,874 21,299 
British possessions in Australasia 3,724 8,870 839,717 38,421 
Other countries in Asia and 
Oceanica... oe 14,850 36,245 106,461 182.053 
4 446 5.145 6,441 
821 595 11,465 25,856 
$213,637) $163,198] $1,242,572) $1,063.119 
Aggregate value of all cotton goods) $1,072,871) $1,330.668) $7.263.441' $8.759,410 





DezP WATER ON CHARLESTON Bar.—The following letter 
from Lieutenant G. L. Carden to a prominent resident of 
Charleston, S. C., has just been sent us, and explains very 
clearly of what benefit to the harbor have been the jetties 
constructed under his supervision. 


U. 8. REVENUE STEAMER MORRILL, 
Port OF CHARLESTON, 8. C., Aug, 23, 1842. } 
DEAR Str: It may interest you to know that to-day between the 
hours of 10:40 A. M. aud 11:03 A. M., with the tide not over siy inches 
below high-wa’er mark, the Morrill ran two careful lines of sounding 
over the snoai groun: on the other end of the Jetties channel.with the 
result that the ieast dupth of water obtainei was 14 feet 6 inches. 
Scast Was accompanied alwost simultaneously by a call of 15 feet 
6 inches from the »pposite leadsman. 
\ The soundings w. ra taken with the Morrill under slow headway, a 
eadsmanin buth the starboard and port chains, and a clear channel 
ont ahead. On the second run over the shoal the following casts were 
obtained at the rate of eight per minute and wers svrutinized by Cap- 
H. T. Blake, Lieutenait Howard Emery and myself. The wheel 
was in charge of Mr. E lwin Dennis, pilot. 
Commenevd sounding at 10:57 A. M. 


Slarboara Lec da. Port Lead. 







17 feet 10 inches 16 feet 6inch 

18 feet ens oat MAE Sane 18 feet 6 inches 

18 feet 6 inches................. ee } fae oe 
-19 feet nches 


18 feet 6 > 

19 fect inches. . 
18 feet p 
v feet 6 inches 








18 feet 
rt ee 
Sag ncceencnescmeememes: an 


oy sound at the edge of shoal was made at 11:03 A. M. 
ward a of 15 feet obtained by the starboard lead was on this out- 
gave a _ though it willbe observei from the over that the port lead 
You ey of 17 feet at the same time. 
shoal o further notice that although on the first runin or over the 
en the ad lead gave a 14 feet 6 inch cast, this lamp was not disclosed 
Now pe run, made not more than seven minutes later. 

a. , cially then, let me congratulate you upon the progress being 
of a i2t Wo months ago our leads at tip-top high water give evidence 
was fou + ye lump. To-day with the tide six inches down this lump 

lin under 14 feet 6 inches of water. 
eve me, very truly yours, G. L. CARDEN, 
Lieutenaut U.8. R. M. 


a, izuPnis District Crop REPORT.—Messrs, Hill, Fontaine 
on 0. - Memphis issued on August 30 their report for August 
Mi cotton in the Memphis district (West Tennessee, North 
.ssissippi, North Arkansas and North Alabama), summariz- 
ing it as follows : 


Under the beneficial i 
nfluence of favorable weather, crop prospects 
ian ag somewhat. A majority of our correspoudents report 
ng the r during Augu-tas having been favorable for cotton, bur 
vorable coneen as a whole 224 out of the tot:1 of 372 report it less 
average of peo i eat: The plant is making progress, and wuile the 
Majorit Be oy indicate that the season is fully eighteen days late, a 
bole Tne port the plant as fruiting well and retaining ita squares and 
sheddin y vg geueral complaint, however, in all the four S'ates of 
others, Fen © to excessive rains in some locatities and drought in 
States, Thecenthin reports of worms in Mississippi and rust iu all the 
to an avers co ueition of crops as simmariz3d is only fair and n t up 
much less pre Two hundred and eighty-four of the total report them 
damage free omisiag than at this date last year and 202 report 
Will not comments Causes to a greater or less extent. Picking 
not beco €nce in any of the four States earlier than Sept. 15, and 
me general until toward the close of the month, and in 


many sections will be delayed until the middle of October. The corn 
crop is in better condition than cotton, and on account of the large 
increase in acreage the oo. of this cereal promises to be more than 
ample for home demand. 

First BALE OF LouIstANa CoTton.—The first cotton of the 
Louisiana crop of 1892 was received at New Orleans on 
Wednesday, August 24, from G. W. Beggs of Beggs’s Station, 
St. Landry Parish. It was sold at auction to J. Skinner, at 7 
cents per pound. Last year the first bale of Louisiana cotton 
reached New Orleans on August 12; in 1890 the first arrival 
was on August 8, and in 1889 on August 13. 


New NortH Carouina CoTton.—The first bale of cotton of 
the crop of 1892-93 raised ia North Carolina was received at 
Raleigh on August 31 from L. T. Byrd, Cleveland Township, 
Johnston County, N. C., aud was shipped the same night to 
Norfolk. Last year the first bale of new North Carolina cotton 
reached Norfolk six days earlier, or on August 25, and in 1890 
the first arrival was on August 20. 

MEMPHIS First BALE.—Mr. Henry Hoiter, Secretary of the 
Cotton Exchange at Memphis, telegraphs us that the first bale 
of cotton of the crop of 1892-93 grown in the Memphis dis- 
trict was received at Memphis on Thursday, ep em 1, from 
Friarspoint, Coahoma County, Mississippi. It classed strict 
middling, and was sold by auction at 9 cents per pound, 
The bale was shipped to Providence, R. I. The first bale arrived 
last year on August 22, and in 1890, as well as in 1889, on 
August 18, 


SHippinc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


12,180 bales. 
Total bales. 
NEw YORK—To Liverpool, per steamers Nevada, 619 N 









madic, 1,650 ...... ahs ccaeapaiedeheahiidh seaiuiae eiabaeneen --- 2,269 
To Havre, per steamer La Bretagne, 100. -...... ° e 16 
To Bremen, ver steamers Ems, 286....Havel, 12 > 
To Barcelona, per s‘eamer Martin Saenz, 500 ...... ne 500 
To Genoa, per steamer Werra,. 299.... --..--. --- —_ 299 
To Martinique, per schooner Mary C. Hale, 1.......-. .---0- 1 
NEw OrRLEANS—Lo Liverpool, per steamers Astronomer, 2,950 
ca NN OE cciccns: catsckivedasasseessiosadécessseessn Gee 
To Hamburg, per steamer Gra*sbrook, 50....00--00--0+---008 50 
To Genoa, per steamer Caroniila, 3,200.........-.000-------- 3,200 
BosTton—To Liverpool, per steamers Kansas, 1....Lancastrian, 1.408 
ML. carcen +s canne nenaeekbn s6abnebhadee aarataeenehiakeanens *' 
BALTIMORE—To Liverpool, per steamers Barrowmore, 100.... 400 


Federicd, 300, ...-. 20. cccc--cccccmanscccesccosscesscnesscecces 


il asaceicnahpacinshiandebiiaibeiiohindinsiademundessttieat 
The particulars of these shipments, arranged in our usual 
form, are as follows: 














Liver- Bree Ham- Barce- Martin- 
povl. Havre. men. burg. lona. Genoa. ique. Total. 
New York. 2,269 100 409 ...... 500 299 1 3,578 
N. Orleans. 3,550 caneee ecoee 3;200 ..000 « 6,800 
Bostun.... 1,402 a oe a 
Baltimore. 400 .cccce -cosce -cocce coseee caccce 400 
Total.... 7,621 100 409 50 500 3,499 1 12,180 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
NEw Orveans—Co Livervool—Aug. 26—Steamer Counsellor, 2,000.... 
Aug. 31 —Steam-r Yucatan, 1,423. 
To Hamburg -Aug. 30—Steamer Europ, 150. 
To Barcelona -Auz. 27—Stvamer Jusn Forgus, 104. 
Bostox—Co Liverpool —Aug. 27 —Steimar Bostonian, 555 ...Aug. 29— 
Steamer Ottoman, 3....Aug. 30—Steamer Georgian, ——. 
BaLTiImoReE—Co Liveroo l—Auy. 27—3tesnsr Q Leensmore, Luv. 
To Hamburg—Ang 26 -Steamer Caltfornia, 52. 
To Rotterdam -Aug. 26 -Steamer Venango, 
To Antwerp —Aug. 26—Steamer Rialto, ——. : 
PHILADELPHIA—TLo Liverpool—Aug. 30—Steamer Lord Clive, 


Cotton freights the past week have been as follows: 









































Satur. | Mon. | Tues. | Wednes.! Thurs. | Fri. 
Liverpool,steamd.| 54 lig lig lig lig lie 
Do bid...d. conte eoee ecco esee cose ooce 
Havre, steam...d. Ig 316 316 316 316 31g 
Do oe * ocee eves nace cece eons coco 
Bremen, steam..d.| 539 539 539 539 539 539 
Do indirect..d. ania coos ocee ooee sous cone 
Hamburg,steam.d.| 539 539 530 539 530 539 
Do pee pe cous coee once — coee 
amst’d’m,steam.d.| 30* 302035* 30035*. 30035* 30235’ 30035* 
Indirect .......d. sees cone coee omnes ones ccee 
Reval, steam. ...d.|11¢4-15g4|11g4-15gq 11g4-15g4 Lg415g4 11g4-15gq 11 g4-15qg 
Do ene | eee eeoee eee eee “eee eoee 
Barcelona,steamd.| 313g | 739% | 739% | 739@% | 73904 | 19920% 
Genoa, steam...d. 119,@3;¢/ 316 314 316 316 316 
Crieste, ateam...d 13g, Aq |13g4-15g4 13g4-15g4 13g4-15g4 13g4-l5g4 13g 4-15 gy 
Sntwerp, steam.d.' 4 164 Te, | Tee les Tes 





* Cents, per 100 Ibs. 
LIVERPOOL.—By cable from Liveroool we have the following 
statement of the weak’s sales, stocks, &<., at that port: 






















































Aug. 12, | Aug. 19. | Aug. 26. | Sept. 2. 

Sales of the week........bales.| 44,000) 41.000) 38,000) 52, 

Of which exporters took.... 2,000 2,000 500 1,000 

Of which speculators took.. 4,200 4,000 3,400 4,000 
Sales American.........-2+--- 33.000 37.000 33.000} 435, 
Actual export.........-- ne 6.000 7,000 6.000 8,000 
Forwarded..°......--0.--ee-2--| 48,000} 41.000) 33,900) 42, 
Total stock—Estimated. .... ../1,421,000/1,393.000 1,366,090 1,335, 

Of which American—Estim’d/1,203,000 1,182.000 1,152,000 1,124, 
Total import of the week...... 23.000 oS 13 000 19.000 

Of which An erican.......... 19.000; 16.000 7.000} 12,000 
Amount afloa’ ........0--2.----| 40.000) 35.090) 35.000) 382 

Of which American ..... ...!. 25.000! 15000  15.910' _ 12,000 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 2, and the daily closing price s 
of spot cotton, have baen as follows: 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 





Spot. [saturday Monday. Tuesday. Wednes. |Thursd’y.| Friday. 











Fair Fair 
Market, | Harden’ - Botesate business | business 
jemand, | “doing. doing. 


Fair 
iet. 
1:45 P. M. 7 = Quiet 

















Mid. Up!’ds. 315i¢ | 4 4 4 31516 3151¢ 
Bales ....... 5,000 | 8.000 7,000 8.000 10,000 10,000 
Bpeo.&exp.| 1.000 | 1,000 | 1,000 | 1,000 | 1,000 | "1,000 
Futures. | } 
Steady at Steady at Easy at (Steady at 
Market, i G0 G'2.04) 164 nd. |1-64@2-04| Quiet. | 2-64 de- | partially 
1:45 P. ‘advance. | vance. | decline. Ss cline. | 1-64 dee. 














JO end Quiet. | Quiet. | Hasy. | Steady. | Firm. 

~The o; opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 








Sat., Aug. 27. || Mon., Aug. 29. 


it 


Open \High|Low,| Clos. Open! High| |Low.| Cros. || open| zioh| Low.| Olos. 


@lalalala a\/ala 
859/358! $58 





| Tues., Aug. 30. 








| 


— --—— “Te 





alala cae a. | 
August..... 359,359 359 359 | on 361/360) | 361) 358 
Aug.-Sept.. | 3.59 359 | 359 | $59 | 861 | 861 | 360/364 | 359|359/358/ 358 
BSeptember..| 359 | 359 | 3 59 | 3.59 || 361 | 361 $ 60 | 3.61 | 359/ 359/358) 353 
Sept.-Oct...| 359 | $59) 359 359 || $61 | 361 | 360| 361) 350 | 3 50 | 353 | 8.58 
Oct.-Nov....| 3 60 | 3 61 360 | 361) 362 | 3.03 | 3¢2| 363 || 361|361|3¢€0| 360 
Nov.-Dec...| 3 62 | $ 63 | 3 62 | | 363 || 400/401 | 400 | 401, 363 | 363|362| 362 
Dec.-Jan..../400 401) | 00| /4 01 || 402/403 | 402/403 )|}401/401/400/ 400 
Jan.-Feb ...| 4.03 | 403 | 403 | 4 03 | | 405 | £05 | 408 405 | 403|404/403| 403 
Feb.-Meh...| 4 05, 405 | 405 | 405 407) | £07 | 407 | 407) 405 | 406 405/| 405 
Meh.-April.| 407 | 408 | 407) $08 bond | 410 | 409 | 410!) 405 | 408/407) 407 
April-May.. ecce | eoee | cece 


| Wed., Aug. 31. | Thurs., Sept. 1. || Fri., Sept. 2. 
l 



































| Open | Figh | new. Clos.' | open| rah | | row. Otoe.|| Open| High! Low. Clos. 


4. a ala alalalal a a. | 4.| 4. 
September.) 357 | $57 | 366 357 $54 355 | 354 | 355 || 354/357 | 354) 357 
Bept.-Oct.. | 857 | 357 | 856 | 357 || 354) 355 | | $54 | 858 | 3 54 8.67 | 3 54 357 
Oct.-Nov..... 358 | 359/358/358||356 357 356| 357||356|359/358| 359 
Nov.-Dec... {am iee 360/360) 358 | 359 | | 358/359 || 358) 361/358! 361 
Dec.-Jan....| 363 | 3 63 | 3.62 | 3 62 || 3.60 | 361 | 860 | 361 | 361 $63) 361 363 
Jan.-Feb ...| 401 | 401/ 400/401 362|400/ 362/400 | 363/401 /363| 401 
Feb.-Mch... | 403 | 404) 402/403 | 400} | 402/400 / 402 |401/404/ 401] 404 
Mch.-April. | 406 | £06 | 405) 405 || 403/408 ssiea fen 400 | 408 406 
April-May.. o | sees | eoee | eens |] £06] 407 | 405] 407 | 40d | 409/ 406| 409 
May-June..| .... seni Rasstl Gite | cee | cove Fussk Vegan cane baa hace 2 
June-July..| .... |... | tees | eee |) eee Seats | seen | ones || joe 
| | | 
rt tt ited} td de 


BREADSTUFFS. 
FRIDAY, September 2, 1892. 

The market for flour, sympathizing with a decline in wheat, 
has been dull, and values have been weak and here and there 
have been lowered to a moderate extent. Meal has also been 
in light demand and weak, To-day the market for flour was 
dull and heavy. Meal was dull and unchanged. 

The speculation in wheat has been moderately active, and 
immediately after our last there was an advance, on unfavor- 
able weather conditioas, both at home and abroad, and 
stronger foreign advices, but later weather reports from all 
parts became favorable, foreign markets turned weaker, the 
crop movement continues large, and considerable uneasiness 
was shown over the rapid march of cholera westward, all of 
which led ‘‘longs” to sell, and caused a sharp decline in val- 
ues. In the spot market there has been an active business, 
both exporters and millers being good buyers. The sales yes- 
terday included No. 2 red winter at 14@1c. over September 
delivered, choice red winter at 811Z0. delivered, and No. 1 
Northern at 84: 4c. delivered. To-day the market was a shade 
easier under selling by “‘longs,” owing to continued favorable 
crop prospects and full crop movement. The spot market has 
been fairly active for export. The sales included No. 2 red 
winter at 793¢c. delivered, No. 2 hard winter at 775¢c. deliv- 
ered, and ungraded red winter at 741¢@80c. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs. Fri 
eee Siieety.. ----6. 801g 807% 80% 7933 «78% 78% 














October delivery. . .6. 82 823% 88158 80% 803g 80% 
December delivery we c. 85 851g 84% 84 83% 8333 
May delivery ...........0. 91 91 90% 893g 8914 891g 


Indian corn futures opened for the week under review at 
an advance ona iad from “shorts” to cover contracts, 

stimulated by fears that the crop would be damaged by frost, 

but subsequently the market weakened as the weather became 
warmer, dispensing with all frost scares, aad under a material 
increase in the crop movement. The cholera scare also had 
a depressing influence upon values, The spot market has 
been quiet. Yesterday’ s sales included No. 2 mixed at 57@58c. 

in elevator and 5714@581¢c, delivered. To-day the market was 
depressed by liberal receipts West and favorable weather con- 


ditions for the growing crop. The spot market was a trifle 
more active at a decline. Sales included No. 2 mixed at 


oe te i 
Se connor fy — 

ya ee 
ow by ae very .....0. 8 f bat 
May delivery......-..... ©. 58% 58% 59% 58% 58% See 


Oats have steadily declined under unloading by “ longs,’ 
prompted by a continued good crop movement, and later the 
weakness of wheat and corn helped to send prices downward, 
The market to-day was lower in sympathy with the decline in 
other grains. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs, Py 
September delivery.....c. sy 381g 38% 37% 37% 87% 
October delivery........ c. 39 3918 «= 39 385g 38¥g 38 
December delivery......c. dou 40% 40% 39% 391g 39 
May delivery.........-.. c. 42% 42% 42% £42 41% 3 414 

Rye has been dull and values have declined a trifle under 
weak foreign advices. 

The following are closing quotations: 

FLOUR. 


sameccecnes Ws $1 goost 90 | Patent, winter....... oe 
— fine ° am 210 City mills extras..... 425 sass 
Extra, No. 2 ... ....- i o5¢ 5 40 a flour, supertine.. 3 100 385 
¥ } 


Extra, No. 1 .......- . 2500 325 Wecsscscssnachen sida GORE 
Clears .........c00-e0- 310@ 390] Corn meal— . 
Straights ............. 390@ 430 Western, Biacon-ore 280 2300 
Patent, spring....... 42502 465 Brandywine........ 235 
[Wheat P flour in sacks sells at prices below those tor barrels. ] 
GRAIN. 


Corn, per bush.— 


West’n mixed..... 52 @ 60 
Steamer No. 2...... P< 
West’n yellow..... 53 @ 62 
Western white.... 53 @ 63 


Rye— 
Western, per bush. 64 @ 693 
State and Jersey... 61 @ 68 
Barley—No.2West’n. .. @ ., 











39%2@ 
data i 
eminent wibsiccsdcepese S08 UNE Ste 
The movement of breadstuffs to aatent is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Aug. 27, 1892, 
and since August 1, for each of the last three years: 





Oats. | Barley. | Ry. 


Receipts at— Flour. Wheat. Corn. 


Bbls.196lbs| Bush.60 lbs| Bush.54 lbs} Bush.32 lbs | Bush.48 lbs) |Bu.56 lbs, 























Chicago ..... 106,985] 2,512,242] 1,611,905] 2,035,060 39,075} 96,490 
Milwaukee... 30,220) 499,45) 28,220 134,000] 45,700} 26,100 
Duluth...... 123,090 a er: cD . 
inneapolis.| = ...... ie) ere errr errs. ma 
Toledo....... 1,767] 1,811,482 54,554 18,822)... ee 31,898 
Detroit...... 4,115] 472,804 12,569 ee aa , 
Cleveland.... 6,504 83,475 18,754 TE lkescadl, mn . 
St. Louis..... 27,990] 1,365,256 221,440 304,240 700} 23,894 
Peoria........ 4,250 70,650 _ 81,059 304,700 5,609} 5,400 
Tot.wk, ’92. 304,921] 7,709,019] 2,031,492| 2,923,279] 91,075| 183,782 
Same wk,’91. 213,805] €,647,217] 3,255,682] 3,231,520 246,376! 1,182,837 
Same wk,’90. 245,409] 1,891,398] 2,540,707] 3,037,261 584,915) 143,420 
Since Aug. 1. 
1891-92.....{ 1,415,996] 29,468,623] 7,197,743] 10,064,535 263,745} 499,887 
1890-91..... 798,236] 24,009,418] 9,769,238} 10,525,262} 469,427) 3,404,030 
1889-90..... 886,237) 8,735,3831 9,965,163] 11,112, "575! 1,126,552) 412,914 





The — of flour and grain at the seaboard ports for the 


week ended Aug. 27, 1892, follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 
New York..... wo 412 1,469,800 285,400 551,500 11,700 6,700 
Boston ........ 51 20,853 8 1,500 113,258 wcene | oeeeeel 
Montreal...... 23, 330 107,755 102,519 63,235 1,40U oconee 
Philadelphia. . 7,043 559,753 52,589 73,326 = ancce <  _ seenes 
Baltimore..... go432 830,215 33,996 39,445 ..... - 20,717 
Richmond..... 3,800 31,421 29,926 12,051 ..... . -” 
New Orleans.. 25,558 516,350 40,797 76,029 = -w000e “« 


aca 





Total week.. 337,316 3,536,152 630,718 932,344 13,100 27.753 
Cor. week 91. 375,035 6,735,366 633,799 1,153,735 12,063 570,1 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 


















1992. 1891. 1890. 2088, 
Veek Week Week Week 1 
g. 27. Aug. 29. Aug. 30. aug pL 
Weer. ...2..<.s02 bbls. 294,060 289,334 273,941 1, ~ 
Wheat .. -bush. 1,129,187  1,078.572 661,397 520,4 
Corn. 207,050 258,991 919,728 353,086 
Oats. . 1,186,487 1,507,945 1,917,722 7137850 
Barley. 35,42 43,173 44,225 19326 
I 49,055 48,664 46,670 42,326 
Soetel......... ..--. 2,607,201 2,937,345 3,592,742 1,683,415 


The exports from the several seaboard ports for the week 


ending Aug. 27, 1892, are shown in the annexed statement: 




















56@5714c, in elevator and 5634 @581¢c.8delivered, 


) 
Exports | Wheat. Corn. | Flour. Oats. Rye. P erst 
| | <n wed] al - 
Bush. Buoh. Bois. Bush. Bush. | Bus 

NewYork ae... 195,407} 106,509] — 3,003} 1,876] 1,496 
Boston...| 109,116] 50,879, 15,631]... si oon 
Moutreal CO eee 678 10,123 
Philadel .| 342,753, 98, 890 19,572] — ..-... 
Baltim’re| 775,880} 60,050 68,247]  .....- 
N. Orl’ns. | 517,599] 69, 189) ge peaeness 
** BP ee ae oe 
Norfolk..|  ...245 | acces SO 
ME cciccal | acasan ee? eo a 
Tot. week 2,625, a1 474, aus 216,383] 13,128 1,876] 1,496 
8’me time! 8 

1891. 3,787,529 324.884 204,134] 110,631] 119.843) 12.698 
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“The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, Aug. 27, 1892: 


Wheat, Corn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush, bush, 
New York...--- . 3,181,000 703,000 621,000 5,000 24,000 
Do afloat.... 209,000 25,000 85,000 ........ 12,000 


5,000 21,000 





356,000 305,000 5,000 11,000 
4,300,000 1,623,000 153,000 44,000 
cecesace 8 —«-_ ses ences 37,000 55,000 
71,000 91,000 96,000. ........ 
11,000 43,000 11,000 14,000 
213,006 361,000 EMBO. cascen . 








44,000 
12,000 
32,000 
66,000 
timore ...... 2,117,000 2/,000 91,000 409,000 ........ 
Etuneapolis.... 4,128,000 38,000 4,000 ......2 ° 3,000 
On Mississippi... _ 104,000 scsesee ° -* auegkmes:  dgeieabinls 
On lakes......-. 1,894,000 1,355,000 529,000 22,000 16,000 
Oncanal&river 1,208,000 66,000 634,000)  ........  -nneeeee 





Tot. Aug. 27,’92.34,950,009 7,578,000 5,281,000 411,000 333,000 
Tot. Aug. 20,'92.31,779,000 7,149,000 5,046,000 353,000 

Tot. Aug. 29,'91.19,124,842 5,611,353 3,146,561 2,439,612 65,518 
Tot.Aug. 30,’90.17,637,744 9,290,647 3,349,933 516,949 470,803 
Tot.Aug. 31,’89.14,385,716 11,755,584 6,130,658 924,824 291,776 


* Last week’s stocks; this week’s not received 





THE DRY GOODS TRADE. 


NEw YORK, Friday, P. M., September 2, 1892. 

There was little to disturb the even tenor of the market at 
first hands during the past week until just at the close. Trade 
has reached fair proportions in the way of new business, with 
a continued free movement on account of back orders. Job- 
bers have placed a considerable number of orders for dupli- 
cate lots of merchandise for fall trade, Western houses par- 
ticularly being prominent in this connection. Converters 
have not been an active factor. nor have exporters eut any 
better figure than of late. While the general tone of the market 
is firm to hardening, there has been rather more evidence in 
one or two quarters of production just now being larger than 
the demand, and of less stiffness on the part of sellers, This, 
however, is but an incidental experience. The jobbing trade 
hasagain been active and large sales are reported for the 
week in all leading departments. For the month of August, 
which closed Wednesday, the aggregate business in jobbing 
circles has marked a considerable advance on results attained in 
August last year, mainly due to the heavy sales of woolen 
and worsted dress goods, silk fabrics and printed cottons, An 
occasional department has barely held its own, as in the in- 
stance of ginghams, which, although doing fairly well now, 
were inslow demand early in August. Country reports of 
trade prospects continue encouraging and collections are good. 
At the close of the week the danger of cholera obtaining a 
foothold in New York overshadows all other considerations. 
Should but one or two cases only be reported in the city it is 
apprehended that trade will be seriously affected. As it is, 
many buyers have pushed their business during the past two 
days in order to leave town as quickly as possible. There 
ought to be a good stream of visiting buyers for some weeks 
yet, but cholera in New York would, it is believed, divert it 
to other jobbing centres. The situation has thus serious pos- 
sibilities for the jobbing trade of the city now in the height of 
its fall season. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending August 30 were 2,228 pack- 
ages, valued at $113,393, their destination being to the points 
specified in the table below: 






































1892. 1891. 
New York To AvG. 30. 
Week. | Since Jan, 1.|| Week. [Since Jan. 1, 
Great Britain................ 81 3,610 818 3,269 
er European............. 17 1,178 2 1,043 
ee 66,636 349; 104,309 
bmn ‘eae Sbcosseecesese 55 Glee fh cccces 4,83 
esronvesrrersvosera: iz5| 8i35a || ‘Ba| Zoos 
West Undies. 22772207777777222] 469] 113385 300 9,104 
Contney Mosugis te 228 2,651 66 2,651 
entral America............. 242 4,330 6,08 
uth America.............. 992 32,849 1,219 22,494 
er countries.............. 19 1,980 1,875 
ont il ihiaiaahiatbii aicannsbindiinice 2,228 145,265 3,246 167,975 
ina, via Vancouver.....| .... 11,890 3,860 17,673 
ge: fieiiakianinbiaste 2,228! 157,155 || 7,106! 185,650 
From New England mill points direct. 


The value of the New York exports since January 1 have 
’ $7,337,528 in 1892 against $8,721,155 in 1891. 
n brown sheetings business has been of fair extent at first 


ands and fully up to the average with the jobbing trade. 
4 ©cemand has run mainly on 314 to 51¢ yard makes, with 
ae styles in heaviest request. Prices are unchanged. 
u have ruled quiet for both home and export trade. 
ached shirtings are mostly firm, and in some instances 


‘‘Forget-me-Not” 36-inch bleached has been advanced to 6c, 
and Berkley ‘‘Coronet” cambrics to 714c. per yard. Wide 
sheetings continue sold up in most popular brands and 
colored cottons, denims, tickings and fancy ducks areina 
similar position. Kid finished cambrics are in fuller supply 
than of late, but still firm, Other domestics are all un- 
changed. Prints continue very firm all round; all the Garner 
prints have been variously advanced from 214 per cent up to 
gc. per yard. Agents have reported better progress with 
spring styles of giughams, but the business in these is 
still unimportant, Print cloths remain quoted at 31gc. per 
yard for 64 squares, but this quotation is nominal, as there are 
no sellers thereat of spot goods and few who will accept it for 





deliveries up to and including January. 
1892. 1891. 1890. 
Stock of Print Cloths ~ Aug. 27. Aug. 29. Aug. 30. 
Held by Providence manufacturers. one. 299,000 473,000 
Fall River manufacturers.......... « 4,000 463,000 123,000 
Outside speculators (est.)............ None. None. None. 
Total stock (pieces) ............. 4,000 762,000 596,000 


DOMESTIC WOOLENS.—A very moderate business has been 
done this week in heavy-weight woolens and worsteds, but 
quite an average volume of orders has been recorded in spring 
weights. Piece-dyed and solid colored worsteds and fancies 
have had the preference in the higher-priced ranges, while in 
low-cost goods all-wool fleece and cheviot suitings have formed 
the bulk of business done. Some buyers have shown dissatis- 
faction this week with the low-priced goods delivered to them, 
stating that they were not equal in quality to the sample lots, 
and fears are expressed that some manufacturers, in their 
endeavor to produce goods cheaply, have overshot the mark, 
and that they are likely to have the disagreeable experience 
of heavy rejections by purchasers to contend against. Cotton 
warps are still slow, and there is little doing in light-weight 
satinets, Overcoatings and cloakings are in fair demand and 
steady in price. Flannels and blankets quiet. Woolen and 
worsted dress goods are in steady duplicating request, keeping 
manufacturers well employed. 

ForrIGN Dry Goops.—An active business has been reported 
this week in all leading lines. Fine woolen and worsted dress 
goods in serges, Henriettas, cashmeres, whip-cords and in a 
wide variety of fancies and high novelties have moved freely, 
as have silk dress fabrics, ribbons, laces and trimmings, 
Linens, handkerchiefs, hosiery, gloves, &c., are all in steady 
demand, The quarantine proclamation has, however, at the 
close thrown importing circles into some disorder. A large 
proportion of fall supplies is already forward, but important 
shipments are due this month. The enforced delay in landing 
those already on the way and the additional difficulty and 
expense of getting others shipped introduce new and perplex- 
ing features into the situation. At the time of writing im- 
porters do not appear to have any clear idea of what the effect. 
will be on market values. 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Sept. 1, 1892, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows: 































































































ary advanced, but there are one or two makes of medium- 
lines selling slowly and not over steady in price. 
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Brate anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTs. 














The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








COMPTROLLER MYERS’S ANNUAL REPORT. 

The report of the Comptroller of the city of New 
York for the year ending August 1 1892 has been 
made public this week. It contains, as is required by 
law, a full and detailed statement of the receipts and 
expenditures of the corporation during the year and an 
account of the money borrowed on credit. 

According to the official figures the city had to its 
credit on August 11892 a balance of $4,445,093 49, 
and of this amount $3,127,836 28 was held in the sink- 






ing fund. The eummary of the receipts and expendi- 
tures is as follows: 
Balance in City Treasury August 1 1891................. $1,274.282 30 
Recelits—From taxes.................. ee 32.9705 '5 97 
From geveral fund............. aniees 2,011,963 72 
On appropriation account... om 20.435 58 
On special aud trust acceunts....................-. — HY ye 47 
ek aa cd ie a nn mn rapninianindachitg nahin 26,869,540 76 
ee ee re ne $65.990,121 50 
i iitids unieiatibeabaninnh: Ceatibnaknnnuaienbamnnl $67,264,403 80 
General experses of City Government ................ $34,511,875 10 
Expenditures on special and trust accounts............. 31,435,271 49 
DD, i 0es cnntundadnbahsbanmaiaion deeded $65,947,146 59 
Balance in City Treasury August 1 1892................ $1,317,257 21 


The summary of the Sinking Funds shows that the 
balance in the City Treasury on August 1 1891 was 
$880,226 46. The receipts for the year 1891-92 were 
$20,315,392 80, making a total of $21,195,619 26. The 
expenditures were $18,067,782 98, leaving a balance on 
Aug. 1 1892 of $3,127,836 28. 

The total balance on hand to the credit of the City 
Treasury avd the Sinking Fund was distributed in the 
city depositories as follows. 





Bowery Bauk........ $50,000 00 | St. Nicholas Bank.... $5%,000 00 
Chatbam Nat. Bank.. 50,0:000) Seaboard Nat. Bank.. 25,000 00 
Continental Nat. B’k 225,100 00 | Seventh Nat. Bank... 100,000 00 
Corn Exchange B’s«.. 350,000 00 | Third National Bank. 50,000 00 
Fourth National B’k. 125.0000 | U.S. Nat. Bank...... 200,000 00 
Germania Bavk...... 250,000 00 | Western Nut. Bank... 450,000 00 
Hanover Nat. B’k.... 150,000 V0 | Continental Tr. Co.... 25,000 00 
Imp. and Tr. Nat. B’k 1,370,043 49 | Holland Trust Co..... 25,009 00 
Mar. & Fulton N. B’k. 25,000 00 | Manbattau Tr. Co..... 375,000 00 
Mechanics’ and Tr B’k 100,00000); Mercantile Tr. Cu..... 25,000 00 
Nat. Bk of No. Amer. 50,00000|N. Y. Sec and Tr. Co. 100,000 00 
National Paik Bavk.. 225,000 00 | Washington Tr. Co. 50,600 00 





Total balance August 1 1892...................... $4,445,093 49 

The total amount of money borrowed by the city 
during the year was, according to the report, $26,869,- 
540 76, and the total amount of debt redeemed was 
$23,547,338 00. The total bonded debt on August 1 
1891 was $164,393,328 08, and at the end of the year 
it was $167,715,530 84. 


The Colorado State D. bt and Tax Rate.—The ninth an. 
nual report of the Denver Chamber of Commerce and Board 
of Trade has recently been published in the form of an illyg. 
trated pamphlet, and it contains much statistic l information 
useful to investors who are interested in that locality, The 
fol'owing special statement concerning Colorado finances, 
made by State Auditor John M. Henderson under date of Jan, 
4 1892, has been taken from this report. 


OUTSTANDING WARRANTS. ASSETS 


: Cash, 1887 and prior... $73 
1887 and prior........ $133,001 33 § Unecileeted revenne.. 7200 
Cash, 15858 and prior... 3,9 
1888 and prior........ 281,920 21 } Uncollected revenue. bed | 
ec Cash, 1889 and prior.. 150,54 
1889 and prior........ 520,587 68 Uncoilected revenne. 15°35000 
, ‘ash, 18: 0 and prior... 62,842 
1890 and prior........ 43 28 ; Uncollected revenue.. 35,000 4 
. - -§ Cash. 1891 and prior 6,125 
1891 and prior........ 455,618 77 } Uncollected revenue... 548:000 0 
1892 and prior........ 111,047 86 As-:essment not made for 1892. 
a TOTAL INDEBTEDNESS OF STATE, 
I CEI, ninicustnnivnntscnnssconsmemiussoans $1,502,519 13 
eee weiaaenteiaititin 300,000 00 
BOWES 1D Cuttend OF UOUCEEP. «... oon ceccicsccececscccscceces __ 300,000 00 
Total State debt Jan. 4 1802...................-.00- $2,102,519 13 
EOL EE LT EPS $573.791 10 
Bonds not yet delivered .........00. ..-.---00 300,000 00 873,791 10 


Net State debt Jan. 4 1892...............ccccceee ees $1,228,728 03 
Siuce 1855 the Colorado State tax rate has been $4 per $1,000 
and remains the same again this year. Of the 1892 tax rate, 
$2°3624 will be applicable to the payment of warrants and the 
balance, $1°6314, is levied for general State purposes. 
The bonded debt of Colorado was incurred for the purpose of 
building the State Capitol, and the details of the securities 
will be found in the STaTE AND CiTy SUPPLEMENT, page 131, 


Melrose, Mass.—Valuation and Tax Rate.—The Assessors’ 
returns give the following statistics for 1892: Valuation of 
real estate, $8,157,850; personal property, $495,699; total, 
$8,563,540. The total valuation in 1891 was $7,777.7i5, and 
the increase during the year, $785,825. The appropriations 
for the present year are $123,604; State tax, $5,757; sewer tax, 
$616; county tax, $6,428; total tax, $136,437; tax rate, $15'80 
per $1,000. 

During the last ten years Melrose has more that doubled in 
population. The assessors give the number of inhabitants as 
9,535, which is 2,465 less than the requisite number for becom- 
ing a city. 

Virginia State "ebt.—Secretary G. S. Ellis of the Bond- 
holders’ Committee has given notice that the books of the 
Planters’ National Bank, the Richmond depository for re- 
ceiviug securities of the State of Virginia under the agree- 
ment of May 12 1890, the plan and proposition of November 
28 1899, and the settlement effected thereunder, would be 
closed on September 1 1892, and that no more of the secur- 
ities will be received by the committee. 

Valuation of Arkansas Railroad Property —The State 
Board of Railroad Commissioners have finished their work 
and have issued a comparative statement sho wing the mileage 
and valuation of the railroads in the State for the years 1891 
and 1892. The grand totals show that in 1891 there were 
2,215°27 miles of railway in Arkansas, valued for taxation at 
$18,418,640. In 1892 the mileage increased only 28°17 miles, 
while the valustion for taxation is fixed at $18,785,286, an in” 
crease of $371,646. 

New Orleans—Thirty-fourth Distribution of Premiums 
on Bonds.—According to the requirements of the New Orleans 
premium bond plan, 10,500 of the premium bonds were called 
for payment on July 15, and on that date 1,176 boads were 
drawu by lot from those which were payable to receive pre 
miums as follows: 


, rs Ce TOOT . £950 $5,000 
1 premium of $5,000. ...... Dd, premiums of $50.... ’ 
5 ” do i ee 5,000} 1,000 do 20.... 20,000 
20 do eee 10,000 $50,000 
50 = do 100....... 5,000 | 1,176 premiums,......----- $50, 


The list of bonds drawn for premiums has been sent to the 
CHRONICLE by the New Orleans Board of Liquidation, and we 
publish the same in full below. 
$5,000 Premium.—The one premium of $5,000 was awarded 
to the bond numbered 767,096. 
$1,000 Premiums.—The five premiums; of $1,099 each were 


awarded to the bonds bearing the following numbers: 


560,494 762,725 





29,751 179,843 368,701 # 
$50) Premiums.—The twenty premiums of $590 each we 
drawn by the following bonds : a 
5i728 73045 79,905 124,037 155,283 251,518 242.58: 
42Aghe 44d30e 4500S | 48IROD © G14s369 605,309 630,931 707.078 
819.280 856.212 874,307 852,683 


$100 Premiuns.—The fifty premiums of $100 each were 
awarded as follows : 
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! 
09 «=: 38,384 += «79.996 §=-_:97,609 §=«-97,634 «111,627 ~—-:111, 697 
Bi ne 4 02 bl 267714 07.803 207875 801.081 401-006 | Pca: series numbers of the bonds called for payment on July 
97 38,760 68, 21, . i 71,172 22% j i 2 D ; 
ed ae 59 543.37 648.075 655.359 659.223 659 273 _ 099,320 eae geen sm so pr ete of —— ve —— os 
y 667.2 9,2: 1254s 973 983 * 823. ge 734. a 
oO ooh) «904574 ©—«915'752 9201443 -972'462 972491 980.808 | PASC or expianation of the premium bon? pian see vo 
930857 980,58 ume 53, page 943, 


$50 Premiums.—The one hundred premiums of $50 each 
were awarded to the bonds having the following numbers : 

















Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


9 
2:87 | Sale. 
| Adrian, Mich.—The citizens of Adrian have voted to issue 


| bonds for the purpose of purchasing the local water works. No 
| definite action bas as yet been taken by the Common Council, 














341,007 493,546 669,595 767,079 873,978 942,276 
341,011 493,578 718,761 874,341 958,501 
368,707 718,792 874,354 958,513 
$72,568 604,570 8,207 874,396 
604,532 728,249 £82,615 
€01,610 734,213 882,649 
- 612,213 741,321 904,508 
614,537 741,387 904,513 
639,187 758,625 904,528 
664,469 758,672 819,202 9201485 995,154 
667,431 762,788 873,923 920,488 995,183 
489,365 6C 3 763,207 $73,939 
492,031 669,571 767,009 
é y rio 
$20 Premiums.—The premium; of $20 each to the number 


of one thousand were drawn by t ie following bonds: 





117,38! 
117,389 
29,739 124,005 

124,906 
29,771 «= 124,025 
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958,525 
958,52 
958.530 
958,544 
958,562 
955,574 
95,579 


958.587 









975,453 
975,496 
98.807 
989,813 
989,519 


and the amount and rate of interest are not reported. The 
total assessed valuation of Adrian in 1891 was $3,952,780 and 
the tax rate per $1,000 was $20 40. The city has no debt of 
any description. 

Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 
City Treasurer Alfred T. Turner writes us that an issue of 
bonds to the amount of $200,000 for a new insane hospital has 
been ordered by the Common Council, but it has not yet been 
decided when the loan will be offered for sule. The bonds 
will bear interest at the rate of 4 per cent per annum and 
mature July 1 1912. 

Brooklyn, N. Y.—(STATE AND City SUPPLEMENT, page 44).— 
Comptroller Jackson will receive sealed proposals until Tues- 
day, September 13 1892, for the purchase of the whole or any 
part of the following loans : 

$200,000 of 31g per cent Permanent Water Loan Bonds, reg- 
istered, payable January 1 1911. 

$200,000 of 31g per cent School Building Bonds, registered ; 
ao payable January 1 1918 and $100,000 payable January 

19. 

$200,600 of 31g per cent Twenty-sixth and adjacent wards 
Sewer Bonds, registered ; $100,000 payable January 1 1915 and 
$100,000 payable January 1 1916. 

All of the above bonds are exempt from taxation by the 
City of Brooklyn and County of Kings except for State pur- 
poses. Interest payable January and July of each year, 

The total assessed valuation of Brooklyn’s real estate this year 
is $467,607,395, and that of personal property $:6,615,947. The 
real estate shows an increase of $18,804,925 over 1891 and the 
personal property a decrease of $1,485,852, making the net in- 
crease $17,319,093. The reduction in the assessed valuation of 
the property of the elevated railroad companies was nearly 
$5,000,000, and the city has taken property worth nearly 
$1,009,000 for the Bridge ext»-nsion. The valuation of per- 
sonal property has steadily declined for several years. Five 
years ago it was $22,009,000. 

Baffalo, N. Y.—(STATE AND CIry SUPPLEMENT, page 45,.)— 
The Common Council has ordered that $100,009 of water 
bonds be issued to refund the 7 per cents falling due in Octo- 
ber of this year. 

Charlottesville, Va.—(STATE AND CITY SUPPLEMENT, page 

148.)—The people of Charlottesville will vote at the coming 
general election in November on the proposition of issuing 
$125,000 of city bonds. Of this amount it is proposed to issue 
$80,000 for sewer purposes, $25,000 for school purposes and 
$20,000 for street improvement purposes. The bonds will all 
bear interest at the rate of 5 per cent per annum and will be- 
come due 30 years from date of issue. 
Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
77.)—On August 27 the following bids were received by City 
Auditor D. W. Brown for additional paving bonds to the 
amount of $450,000. 


Bid. Bid. 
8S. Kuhn & Sons .......... $451,125 | Atlas Natioual Bank .... $451,050 
Western German Bank... 451,141 | Citizens’ National Bank.. 453,960 
German National Bank... 451,010 


The bonds are of the denomination; of $500, dated June 1 
1892, redeemable on or after June 1 1902, and payable June 
11912. They bear interest at the rate of 4 per cent, payable 
semi-annually at the American Exchange National Bank of 
New York City. 

Cleveland, 0.—-(STATE AND CITY SUPPLEMENT, page 78).— 
Bids will be received by the City Auditor until September 19 
for the purchase of bridge repair bonds of the city of Cleve- 
land to the amount of $16,000. The loan will be composed of 
coupon bonds of the denominations of $1,000 each and will 
bear interest at the rate of 5 per cent per annum, payable 
semi-annually. 

College Hill, 0.—Village Clerk F. R. Strong writes the 
CHRONICLE that the $12,000 of side-walk bonds recently ad- 
vertised for sale were awarded to the Western German Bank 
of that place for a total premium of $15. 

The bonds are in denominations of $500 eac*, dated Sent. 
11892 and payable Sept. 1 1912. They bear interest at the 
rate of 5 per cant per annum, payable semi-annually. 
Cumberland, Md.—(STaTE AND CITY SUPPLEMENT, page 73.) 
—The special election held in Cumberland on August 29 to 
vote on the question of issuing $100,000 in bonds to increase the 
water supply of,the city resulted in the defeat of the proposition 
by a majority of 236 votes. A special dis»atch from that city 
to the Baltimore Sun reads as follows: ‘‘ The prevailing senti- 
ment in favor of a reservoir instead of a ditteét pumping sys- 
tem is largely responsible for the de‘eat of the measure. 





995,195 


Many of the voters declared themselves opposed to authoriz- 
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ing the expenditure until the people were informed of the 
manner in which the money was to be expended. The proba- 
bilities now are that another election will be held at an early 
day, and that an appropriation sufficiently large to cover the 
expense of building a reservoir will be asked for. The situa- 
tion regarding the present water supply is too embarrassing 
to remain unsettled, and some means must be employed to 
supply more water.” 

Douzlas Co., Neb.—(STATE AND CITY SUPPLEMENT, page 
118).—We are officially informed that this county will issue 
road bonds to the amount of $159,000 and $500,000 «f railroad- 
aid bonds. The present debt of the county is $546,000; total 


| 





assessed valuation, $25,739,851; tax rate (per $1,000), $22°95. 
Daluth, Minn.—(STaTeE AND CITYSUPPLEMENT, page 102.) 
The Secretary of the Duluth Board of Education, Mr. A. Le- | 
Richeux, writes us that the matter of issuing $100,000 of 5 per 
cent 30-year bonds which were oye | voted is now in the 
hands of a special committee, who will report ata future | 
meeting of the Board. 
Fort Wayne, Ind.—(STaTE AND CiTy SUPPLEMENT page 86.) | 
—On September 7 1892 funding bonds to the amount of | 
$24,000 will be sold at auction by the Common Council. 
These bonds are issued in denominations of $4,000 each, | 
bearing 5 per cent interest, payable semi-annually at the | 
Hamilton National Bank, of Fort Wayne, Ind. 
Bonds mature as follows: One on the 15th day of September, | 
1893 and one on each succeeding year for five years thereafter. ! 
Gainesville, Fla.— An election will soon be held in Gaines- 
ville to vote on the question of issuing $13,000 of improvement 
bonds. f 
Glendale, Ohio.—Proposdls will be received by Village 
Clerk Lewis Shillito until the 28th of September 1892 for the 
Ses of seventy water bonds of Glendale, being dated 
ptember 1 1892 and payable in thirty years from date. 
Each bond will be for the sum of five hundred dollars, and 
bear interest at the rate of five per cent (5 per cent) per 
annum, payable semi-annually. 
Gloucester, Mass.—(STATE AND CITY SUPPLEMENT, page 24.) 
—The following notice of the bond sale this week has been 
sent to the CHRONICLE by City Treasurer Edward Dolliver : 





“The city of Gloucester $50,000 highway improvement 49. 
year 4 per cent loan was awarded to the Gloucester Safe De. 
posit & Trust Company at 10175. The other bids were as 
follows: Brewster, Cobb & Estabrook, 101°56; Equitable 
Mortgage Company, 101°27; Blake Bros. & Co., 100-91; B, 
Rollins & Co., 100°31; Lamprecht Bros. & Co., 100-7616; B¢° 
Jones, 100°70; Spencer Trask & Co., 100-68; R. L. Day & Gy, 
100°53; Gay & Stanwood, 100-514; Third National Bank, 100 3g: 
Cape Ann National Bank, 100-10.” : 


Gravesend, N. Y.—Proposals will be received by Supervigop 
John Y. McKane at the Town Hall of Gravesend on Thursdg 
September 8 1892, for the purchase of $30,000 bonds of the 
town of Gravesend, 5 per cent local improvement loan, pay- 
able forty years from the first interest day following the date 
of the bonds. These bonds are issued in pursuance of Chap. 





| ter 118 of the Laws of 1892. 


Hagerstown, Md.—(STaTE AND City SUPPLEMENT, page 14) 
—Improvement bonds of this city to the amount of $7,00 
will soon be offered for sale. 


Kern and Tulare [rrigation District, Cal.—Bids will by 
received by the directors of the Kern and Tulare [rrigatigg 
District until September 6 for the purchase of $700,000 of 6 per 
cent bonds. The-e bonds will be of the denominations of 
each, and it is stated that they wiil not be sold for less than 9 
per cent of their par value. 


Kissimmee, Fla.—It is reported that the citizens of Kissim- 
mee will vote on the proposition of issuing improvement bonds 
to the amount of $10,000. 

Madisonville, 0.—Bids will be received until Sept. 17 1992 
by Bennett Carter, Village Clerk, forthe purchase of sewer 
bonds of Madisonville, Ohio, amounting to three thousand four 
hundred and fifty dollars. These bonds wiil bear date Set, 
12 1892 and will be payable one year after date, with 6 per 
oe interest, at the Fourth National Bank, of Cincinnati, 

110. 

Newburg, N. ¥.—(STATE AND CITY SUPPLEMENT, page 50.) 
—The following list of bids received for $48,000 of 4 per cent 
refunding water bonds maturing September 1 1912 has been 
sent to the CHRONICLE by City Clerk D. J. Conant. 
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SALT LAKE CITY, UTAH. 
$250,000 


5 PER CENT 
Public Improvement Bonds, 


Redeemable after July 1, 1902, and Pay- 
able July 1, 1912. 
INTEREST PAYABLE JANUARY AND JULY. 
COUPON BONDS OF $1,000 EACH, 
PAYABLE IN NEW YORK. 


Real value taxable property .€85,000,000 
Asses’d valuetaxable property 51,0:28,650 
Total indebtedness, 

incld’g this issue..81,500,000 
Less water debt (in- 

cluded 


Net debt 965,352 
Population (1890) 52,732. 

From the above statement it will be observed that 
the net debt of the city is less than 2 per cent of the 
assessed valuation, and by act of Congress approved 
July 30, 1886, the indebtedness is at all times limited 
to 4 per cent of the assessed valuation. 

The city owns water works valued at $1,500,00°, 
which furnish a net income of $60,000 per annum. 

The legali'y of the issue has been approved 
by our counsel, and we recommend tbe 
bonds as a desirable 'nvestment. PRICE 
103 AND INTEREST, at which they yield 


513,648 





: 


INVESTMENT BONDS 


FOR SALE. 
LISTS ON APPLICATION. 


Members of the New York and Boston Stock 


Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 


N. W. Harris & Co, 


BANKERS, 
CHICAGO, NEW YORK, BOSTOY, 
OFFER 
Minneapolis, - : - 80 year 4 
Clevelan’, - . - 10-year 4%, 


Topeka, Kan., 20-year 58, 
Cage Co, Neb., 
Omihe, Neb., - 
Ashland, Wis., 
Aurora Ill., - 
Decatur, Ill, 


Knoxville, T: nn., 


20-year 58, 
20-year ds. 
20-year 53. 
20-year 5s. 
10-20-year 4s, 
30-year 5°. 
13-year 5°. 


Lawrence Co., 0., 


Sturk Ce, 0.,-  -  - 8-year 48. 
Menominee, Mich., - 8-year 63. 
Shelby Co.,Me., -  - 8-year 58. 





the investor 45¢ per cent. 


BLAIR & CO.,, 


33 WALL ST., NEW YORK CITY. 


CITY BONDS 
AND 
OTHER APPROVED SECURITIES 
FOR INVESTORS 





DUE 1912. 


Assessed valuation 
FOR SALE BY 


FISHER & SHAW, 
INVESTMENT BANKERS, 
4 South Calvert Street, 


BALTIMORE, MARYLAND, 





NEW LOAN. 


$65,000 
SPRINGFIELD, MO,, 


5 per cent School District Bonds, 
OPTIONAL AFTER 1902 
PRINCIPAL AND INTEREST PAYABLE INN. Y. 


Total debt (less than 1 1-2 pr. ct.) 
Population certified April, 1892. 


Constitution of State of M 
Debts to 5 per cent of Ass 


FOR SALE BY 


Geo. A. Fernald & Co., 


20 Water St., Cor. Devonshire. 
BOSTON, MASS, 





essed Valuation. 


20-year 6s. 


Frankfort, Ky,, - 

‘ PASSAIC COUNTY (N.J.) BOAD 
$30, O0Ononas for sale, dated Aug. 1, 
1892, pay: ble Aug. 1, 1895, interest 5 per cent, 
payable semi-annually ; denomination, $1, 
each. Sealed bids will be received for all of 
any part of the above issue with accrued wy f 
est ut the Court House, Paterson, N. J.. Sept. 4 
10 A.M. Assessed valuation of Passaic County 
1592, $44,000,000; present debt, $566,000, 
including temporary loans in anticipation © 
taxes. Further information will be eupp 
oa application. No conditional bids wi 
receiyed. The right is reserved to reject any 
or all bids, if deemed for the interest of 
county so to do. 

780 VM. NELSON, Clerk of the Board. 

PATERSON, N. J., Aug. 18, 1892. 


Wm. Fisher & 5ons, 
BANKERS AND BROKERS, 
23 South Street, 
BALTIMOXE, 





$7,149,616 
104,000 
24,000 
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purg Savings Bank..... 108-00 | Daniel A. Moran & Co..... 108°943 a date of issue. No bid of less than par will be 

Reward U. Jones & Co......107°95 | Isaac W. Sherrill.......... 109°17 pted. 

W. J. Hayes & Sons......---- 105°42 South Denver Schoo! District, No. 7, Colorado.—The 


The loan was awarded to the last-named party. 


New Whatcom, Wash.—Bonds of New Whatcom to the 
amount of $50,0\ 0 have been sold to the Puget Sound Loan, 
Trust & Banking Company of Whatcom, Wash, The coin- 
pany paid a premium of $250 for the loan. 

Norwood, Ohio.—Bids will be received by Village Clerk W. 
E. Wichgar until Sept. 29 1892 for the purchase of ten street 
improvement bonds of Norwood, Ohio. These bonds will be 
dated Sept. 25 1892 and payable in 1, 2, 3, 4, 5, 6, 7, 8, 9 and 10 

ears respectively. Each bond will be for the sum of $833 69 
(or less if part of the assessment in anticipation of which they 


are issued is paid in cash), with interest at the rate of six per 


cent per annum. 

Oxford, N. C.—In order to subscribe for a portion of the 
capital stock of the Oxford Coast Line Railroad Co., it is re- 
ported that the town of Oxford will issue bonds to the 
amount of $20,000. 

Paterson, N. J.—(STATS AND CITY SUPPLEMENT, page 61.)— 
In answer to our inquiry concerning the report that Paterson 
would issue bonds to the amount of $55,000, Treasurer Bald- 
win writes that no bonds will be issued by the city for the 
present. 

uincy, Mass.—(STATE AND CiTY SUPPLEMENT, page 29.)— 
Ata meeting of the Quincy City Council held this week, an 
order to change the date of re-issuing the water DSonds from 
December 1 to September 1 was defeated. The amount of the 
loan is $25,000. 

Radford, Va.—An election held recently in Radford re- 
sulted in favor of issuing improvement bonds to the amount 
of $100,000. 

Rochester, N. Y.—(STATE AND CITY SUPPLEMENT, page 53.) 
A telegram from Rochester states that City Treasurer Williams 
will sell at public auction on Sept. 13 $1,000,000 50-year 317 
per cent bonds for the purpose of furnishing additional water 
supply to the city, the city reserving the privilege of paying 
apy and allof the bonds at any time after the expiration of 


officers of this district have been advertising for bids ona 
$12,000 issue of bonds, Offers were to be received until Sep- 
tember 1. The award has not yet been announced. 

Suffolk, Va.—This city will issue schcol building bonds to 
the amount of $8,0L0. 

Wyoming, 0.—Bids will be received until September 19 
1892 by W. A. Clark, clerk of the village of Wyoming, Ohio, 
for the purchase of the following described bonds : 


10 bonds, each for..........$16°50 | 10 bonds, euch for......... $45°07 
110 bonds, each for.......... 18°28 | 10 bonds, each for......... 180°20 
10 bonds, each for.......... 35°24 


The bonds will be dated Sept. 1 1892 and one of each denomi* 


| bation will be payable in one, two, three, four, five, six, 


} 
| 


| 








seven, eight, nine and ten years respectively. They will bear. 

interest at the rate of 6 per cent, payable annually, and are 

issued in anticipation of the collection of assessments. The 

amount of each of said bonds may be reduced because of the 

payment of assessments in full within thirty days. 
i - 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our StTaTE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 
giNew York—Kings County.—({STaTE AnD CITY SUPPLEMENT, 
page 48.)—The following statement of the financial condition 


| of Kings County has been corrected to date by means of the 


County Treasurer’s annual report recently issued. Mr. H. H, 
Adams is County Treasurer. 
Kings County includes the city of Brooklyn, which covers 


most of the county’s area. 





SE See next page for continuation of debt changes. 








NEW LOANS. 


NEW LOANS. 


CHICACO. 











$200,000 
6 PER CENT GOLD 
Portland, Oregon, Consol- 


idated Street Ry. Co. 
First Mortgage Sinking Fund Bonds. 


NEW LOAN. 


$75,000 
City of Sandusky, Ohio, 





Union National Bank, 


‘CHICAGO. 
Paid-up Capital. - $2,000,000 
Surplus, - - . 700,000 


A pager Banking Business Transacted. Accounts 
of Banks and Bankers, Mercantile and Manufacti 


y Firms or Corporations, received on favorable terms. 

DATED JULY 18ST, 1892, DUE JULY 1ST, 1922. DOCK IMPROVEMENT 5s, Foreign Exchange Bought, and Sold." Commercial 
. ‘| an Travelers 8, available in par ts 0 eo 

eegecmette po ood July i 1903 4 = Price and Particulars on application. globe, issued. Telegraphic Transfers made with all 
Interest payable semi-annually in New York. States and other first-class Investment Bonds dealt in, 


Send for circular giving full description and price. 


CORRESPONDENCE SOLICITED. 





E. H. Rollins & Sons, 


36 WALL STREET, NEW YORK, 
CONCORD, N. H. 


$30,000 
Lehigh Valley R’y Co., 


OF NEW YORK, 
Ist Mortgage 4 1-2 Per Cent Gold Bonds. 
DUE JULY, 1940. 
Principal and Interest Guaranteed by the Lehigh 
nd, 


Valley RR. on each Bo: 
PRICE AND DATA ON APPLICATION. 


C. H. WHITE & CO., 


72&74 B’way. Merchants’ Nat. Bk. Bdg. 
NEW YORK, TACOMA, WASH. 


Mortgage Loans 


TEXAS. 


NO COMMISSIONS charged borrower or lender until 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Lamprecht Bros. & Co., 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street, 
New York, 11 Wall Street. 


TRE WALL STREET JOURNAL. 














An 


invaluable financial dail 
anc ¥; $a year. Sample co 
free. DOW, JON ES & CO., Publishers, 41 Broad a 





FARSON, LEACH &CO.., 


CHICAGO, NEW YORK, 
115 Dearborn Street. 2 Wall Street. 








ST. LOUIS. 








THE 


Lewis Investment Co., 


DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000, 
Choice Investments in the most Conserva- 
tive Field in the West. 


SIX PER CEN Guaranteed First Mort- 


gages on improved lands 
n Iowa and Eastern Nebraska. Safe and Desirable. 
SIX PER CEN Debenture Bonds, secur- 

ed by deposit of First 
Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 
PHLET. 


W. A. HOTCHKISS, 


Act’g Secretary. 


FAIRHAVEN, 


BELLINGHAM BAY, 
THE FUTURE METROPOLIS OF PUGET SOUND, 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 

The Largest and Safest Harbor on the Paciffe Coast. 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world, 
The finest Natural Town Site and Water Front- 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Blue Sandstone for building purposes. Valuable in- 
formation oan be had of . 

THE FAIRHAVEN LAND COMPANY, 

FAIRHAVEN, 


WASHINGTON. 


GEO. H. LEWIS, 


President. 





SAM’L A. GAYLORD, JNO. H. BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS. 
WESTERN SECURITIES AND 


HIQH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 

We buy and sell os all Western 
Municipal Bonds and Stocks. We 
chee: fully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. pt pee A quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted, 


305 PINE STREET, ST. LOUIS, MO, 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 
W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade ine 
vestments, 


143 Superiovelaps, 10 WALL STREET, 
7 Exchange Place. NEW YORK. 

















Cable Address, “KENNETH.” 
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AN3— —-Interest.-— —————Principal..————— LOANS— —-Interest.— Principal.——__ 
ene te PUPPO3E. Rate. Payable, When Dede. Outstand’g. | NAME AND PURPOSE. Rate. Payable. When Due. Outstand’y, 
ou ty farm loan......... 4 M&N May, 1899 $150,000 | Armory (32d Regiment)... 4 ...... July 1, 1893 $6, 
e do aes 4 M&N aan, 1905 32,000 do do i wae July 1, 1894 Ging 
do EP. -sxnasean 4 M& N May, 1906 32,000 do do enlarge’nt 4 _...... July 1, 1893 15,714 
do et wsmasdan 4 M&wN May, 1907 119,000 do do do - ‘epbbse July 1, 1894 15,714 
do ee esduioy rt M&wN May, 1908 119,000 do do do —  akisia July 1, 1895 15,716 
do TP wascencasi sa e050a6s 1909 15,000 | Court Ho.& Hallof Ree’rds 4 ...... July 1, 1893 2,000 
do GY sabatrecc s+ cieenine 1910 15,000 do do do - 86 neds July 1. 1894 2,000 
§ 1911 to0.1913 ) 357,000 do ao do ae July 1, 1895 3,000 
do WO neeeeeeee ee teen eee 2$119,000 yearlys °°?” Supplies dept. of charities 312 M & N May 1, 1893 50,000 
1 1 3lo M&N $ May 1901 to’05? 500,000 do do do 342 M& N= May il, 1894 50,000 
ee ee : Ore te teat sie INTEREST—WHERE PAYABLE.—Coupons are paid by the Mereh- 
do ee 32 MEN Jaibo000 yearly ¢ 200,000] ants’ National Bank of Brooklyn; registered interest at the office of 
do Be ascot Gio M&N May. 1914 100,000 | the County Treasurer, Brooklyn. 
do do i... 3 ME&N May, 1900 200,000 TOTAL DEBT, Etc.—The subjoined statement shows the total debt 
—— ; ~~ § May,1893 to ’98) , tings C 4 the first of August, 1892, 1891 and 1890, 
HZ .1l of Records loan...... 4 M&wN 2 $19,000 yearly § 114,000] of Kings County on the first o — pote oi 
r ay Tet ° oven ~ avi. 890. 
a. = =< ‘325 mS Zoo | Total funded debt.............. $5,240,500 — $5,342,000 $4,047,500 
do do ag ME&N May. 1901 54/000 | Certificates of indebtedness... 576,144 632,902 452,572 
ew ini ¢ = , 4 we hy 395 45. - — — —————e 
Relunding i 2 MEN MAS 1888 150000 Total debt on August 1.... $5,816,644 $5,974,902 $4,500,072 
do . 4 M&N May, 1894 220,000 In addition to the debt as given above there were outstanding on 
do rl M&wN May, 1895 219,000| August 1 1892 $850,000 certificates of indebtedness issued in ap- 
do 1 M&wN May, 1896 218,500| ticipation of the collection of taxes, the same to be redeemed from 
do 4 M&N May, 1897 132,500] taxes already levied. 
do t M&WN_— May, 1898 132,500 D VALUATION.—The total assessed valuation of this 
do 1 M&N May, 1900 121,000 EES Sonesta 1889 was $435,380,000; amount deducted, 
go 1 Mé a me & —— tiaeee $23,008,278; total valuation after equalization, $412,371,730. 
} + Man Mey 1803 119'000| POPULATION in 1890, 833,547; in 1880, it was 599,495. 
do 4 M & N May, 1905 o7 008 Pennsylvania—Titusville—(STaTz= AND CrTy Svuppiz- 
anenntnendnuaided ‘ [& N ay, 1906 4 ° ‘ 
do nicaciaseceiahd 1892 4 M & N May, 1907 100,000 | MENT, page 70.)—We have received during the week the an- 
do vee 1 892. 4 M & N a , ened 102’ O00 nual report of the Comptroller of Titusville, M. A. C. Harton, 
WK 86 ninuenenidaaside 4 M&N May, 1910 104,000} and also a copy of the Mayor’s message. In reference to the 
8lo ay 915 30, A . ° 
ce Se 13 008 | city’s finances Mayor Emerson writes as follows: 
) ee So nn aees 1903 121,500) —«« al report of the City Comptroller shows that th 
OP soceceee paaeeace 3 M&N May, 1915 180/000 The ar ity Aye A y ame rt meg 
State tax loan............. 4 M&N _ May, 1904 119,000 | finances of the city are in a hea and prosperous condition, 
, ™ Some of the departments show a decrease in expenditures and 
Cuatiricatas oF THRERERAaEEs— we a others a smallincrease. The city debt has been reduced in 
er “sd G3, segment .. $ a é ¥ Fa 1, 12 bry+34 the sum of $14,500. The amount of bonds placed in the sink- 
do do .. 4 M&N May 1, 1895 60,000 | ing fund was $6,500, leaving the total city debt $175,800. It 
= do $ es Be i. ——_ is gratifying to see the rea ae of the city annually 
0 do —_ M&N_ May 1, 1898 60,0 s rs s lightening the burdens of tax- 
Armory (14th Regt.) 1892. 314 M&N May 1) 1894 50/000 | growing less, thus light . dist fi : payers boa 
a - ‘gatesatedns 1892. 312 M&N May 1, 1896 50,000 | by year, untiliithe not far distant future every city bon 











CHICAGO. 


CHICACO. 


CHICAGO. 








Jamieson & Co., 
STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Hls, 
Private Wire to 
I, & 8. WORMSER, NEW YORK. 
FLOWER & CU., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA. 
Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D, M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
@arried on conservative ge 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 


Chicago Securities Bought and Sold. 





Henry C. Hackney, 


115 DEARBORN S8T., CHICAGO, 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





GUARANTEES TITLES TO REAL ESTATE. 


Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 


Gwynn Garnett, 

W. D. Kerfoot, 

George C. Walker, 

John G. Shortall, eo. M. Bogue. 

John DeKoven, ‘A. H. Sellers, 
Samuel B. Chase, 


COUNSEL: 
« {John P. Wilson, 
A. M. Pence, 


Edson Keith, 


W. C. Goudy, 
A. W. Green, 


Herman Schaffner & Co. 


BANKERS, 








INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


COMMERCIAL PAPER, 


[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


Capital, paideup...............0s006+ $1,600,000 nis Bank ig directly under the juriediction and 
supervision of the o nois, is a 
ae ee a DEPOSITORY for Court. Moneys, and is authorized 
GING <ccccccocccesccccececeszesscces 220,000 to act as TEE, EXECUTOR, RECEIVER and 
Deposited with State Auditor. . 200,000 | ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. as: 


John J. Mitchell, President. 
John B. Drake, Vice-President. 
Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 
DIRECTORS 
John B Drake 


John McCaffery, 
L. Z. Leiter, 


. Ogden Armour* 


0. B. Shi J 
— Frederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





$500,000 
$40,000 


CAPITAL, PAID UP, - - - 
SURPLUS, - ------ - 





NEGOTIATES GROUND RENTS in the City 0 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receiveand execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 








100 Washington Street, 
CHICAGO, ILL. 





Cahn & Straus, 


BANKERS, 


128 LA SALLE ST., CHICAGO. 
A’ General Banking Business Transacted. 


FIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
¥9 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 


AUGUSTUS FLOYD, 





INTEREST ALLOWED ON DEPOSI 7s of mone 
which may be made at any time and withdrawn after 
‘ive days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
«wre kept separate and apart from the assets of the 


Company. 





1. R. WALSH, President. 
CHAS. H. HULBUED, Vice-President. 
FRANKLIN HA1HEWAY, Secretary. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier 








Members of the Chicago Stock Exchange. 


323 PINE STREET, NEW YORK. 
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been paid and all our financial obligations wiped | 

- mis ati of these conditions and prospects that the | 
credit of the city stands so high and our. bonds, at a very low | 
rate of interest, are sought for by investors. It may be noted 
here that the value of our water works alone exceeds the 
amount of the entire debt of the city, thus making our pave- 
ments and sewers the same as already paid for, a condition of 
things very pleasing to contemplate, and such as no other 
town in the oil regions can show.” : / 

The statement of the debt of Titusville, its assets, valuation, 
has been corrected to date. 








tC.» - stg 
: This city is situated in Crawford County. 
ow When Due. LOANS— When Due 

py BE I Sncde kccissosesccdes 1898 
4g, 04,000.....---+220: 4s, 8,000. -.1900 
ee ES 4s, 11,700 1901 
4s, 20,000....----2++++ 4s, 10,500 1903 
4s, 2,600.....--+-+- 4s, 1,300 1904 
i eee 4s, 1,700. 1905 
|B eenngonneet 4s, 5,400. 1908 
4a, 30,000......----- 4s, 6,000. 1907 
4s, 33,000........---++ 4s, 11,800 1908 
i ncdaneicwnacantiie 4s, 1,000. 1909 

WATER BONDS— SEWER BONDS— 
ds, $7,000.....-.--------+-2+-- ee Se eae 1901 
$B, BAOO., ..-200-ceecesenneee 1897| 4s, 2,100... 1906 





INTEREST is payable by the City Treasurer. 

TOTAL DEBT, ETc.—The total bonded debt on April 4 1892 was | 
$175,800, being made up of city bonds to the amount of $92,800, water | 
ponds to the amount of $76,400 and sewer bonds to the amount of | 
$6,600. In 1880 this city’s total debt was $329,237. | 

CITY PROPERTY.—The city owns a water works and electric light | 
plant, and other property and assets amounting to about $315,984. 
The net income to the city from the water-works during the year end- | 
ing April 1 1892 was about $7,000, or very close to 4 per cent on the | 
city debt. | 

ASSESSED VALUATION.—In 1891 the total assessed valuation | 
was $1,966,618 and the tax rate (per $1,000) was $16°34. In 1890 the | 
assessed valuation of real estate was $1,342,949; of personal prop- 
erty, $16,584; total, $1,359,533. Tax rate (per $1,000), $17°77. In | 
1880 total assessed valuation was $1,655,756. 


Ohio—Newark.—(STATE AND CITY SUPPLEMENT, page 81.) 
The following detailed statement of Newark’s debt has been 
corrected to date by means of a special report to the CHRONI- 
CLE received this week from City Treasurer George Miller, 
The city is at present advertising for bids on a 5 per cent elec- 
tric light loan to the amount of $40,009. For particulars of 
sale see item under ‘ Proposals and Negotiations” in last 
week’s CHRONICLE. 

Newark is the county seat of Licking County. 
-——Interest.—~  - Principal, 








LOANS— — 
NAME AND PURPOSE. P. Ot. Payable. When Due. Outstand’g 
City Prison bonds.......... 8 A&O Apr. 1 1894 $7,500 
Encampment bonds....... 6 April Apr. 27, ’93-1902 10,000 
General fund bonds........ 5 March Mar. 1, 1893 2,055 
Refunding (sewer) bonds. 6 March Mar. 1, 1893 3,000 

do do 6 Dec. Dec. 8, 1895-6 8,000 

do do . 6 April Apr. 1, 1898 8,000 

do (bridge) ao . & A&O Nov. 30, 1895 12,000 

do do . 5 June June 16, 1900 20,000 

do do . 5 Aug. Aug. 1, 1901 25,000 
Sewer bonds............... 5 Oct. Oct. 1, ’92-1900 17,000 

a ~ ~—s enanenienemaes 5 Sept. Sept. 1, ’92-1904 13,000 

Se eran 5 July July 1, 1905 29,000 
STREET Imp. BONDS— 

Church Street paving...... 5 July July 15, ’93-1902 54,000 

East Main Street imp...... 5 April Apr. 1, ’94-1902 33,000: 

| General street improve’t.. 6 Aug. Aug. 1, 1893-4 20,000 

North 3d 8treet paving.... 5 July July 1, ’93 1902 15,000. 

West Main Street paving... 5 July July 1, 93-1902 21,000 


PAR VALUE OF BONDS.—The City Prison bonds and $18,000 of 
the refunding bonds are for $500 each; all other bonds are for $1,000 


| each. 


INTEREST on all bonde is payable at the City Treasury, Newark, O 
TOTAL DEBT, Etc.—The total general bonded debt on Aug. 1 
1892 was $154,555; special bonded debt, $143,000; total debt, 
$297,555; sinking fund, $13,000; net debt, $284,555. The total 


| bonded debt on March 16 1891 was $269,245; sinking fund $11,500 ;. 


net debt, $257,745 ; floating debt, $19,300. 

ASSESSED VALUATION.—In 1892 the total assessed valuation 
is $6,015,000; in 1891 it was $6,015,320; tax rite (per $1,000), 
$29°00; in 1890, $6,042,100; tax rate (per $1,000), $25-60; in 1889 
$5,880,975; in 1885, $5,182,818. 





POPULATION.—The population in 1890 was 8,073; in 1880 it was 


9,046; in 1870 it was 8,639. 


9,600 ; 


POPULATION.—The population in 1890 was 14,270; in 1880 it was 
1870 it was 6,698. 





= 


MINNEAPOLIS. 


PACIFIC COAST. 


MISCELLANEOUS. 








Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA. 
CAPITAL, $500,000. 


Real Estate Loans. Safety Deposit Vaults. 
Acts as Exrezator, Trustee and Guardian. 
DEPOSITORY FOR WILLS. 
P. 0. BOX 1,000. 
Cable Address ‘‘ Trust’? Minneapolis. 


DIRECTORS. 


Samuel Hill, President; Thomas Lowry, First Vice- 
President; H. F. Brown, Second Vice-President; 
Daniel Bassett, Third Vice-President; Clarkson 
Lindley, a ye | and Treasurer; Isaac Atwater, 
as, J. Hill, R. B. Langdon, A. F. Kelley, W. G. 
Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas. 
A. Pillsbury, A. H. Linton, P. B. Winston. 


S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Building, 
MINNEAPOLIS, MINN., 


Dealers in the highest class of Minneapolis Securt- 
es, Bank Stocks, Mortgages and Bonds. 


CORRESPONDENCE SOLICITED. 














— 


MISCELLANEOUS. 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 


GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEE 
Amounts $100 to $1,000. 
A FEW CHOICE 


7 PER CENT FIRST MORTGAGES. 


Write for Description. 


Lombard Investment Co 
__150 BROADWay, NEW YORK, 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 














Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY. 


Angus Mackintosh, Pres. | Abram Barker, Vice-Pres. 
Wm. T. Wickware, Cashier. 


Capital, $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit. 


Superior Collection Facilities. 
Correspondence Solicited 


Merchants Nat’! Bank, 


PORTLAND, OREGON. 





Paid Capital on ceaenenpacned ieasuaae’ $1,000,000 
J. LOEWENBERG, Pres. JAS. STHEL, Vice-Pres. 
. A. MACRUM, Cashier, 

SELLS SIGHT EXCHANGE A 


8 N TELE- 
GRAPHIC TRANSFERS, and [ISSUES LETTERE 
of CREDIT available throughout the United States 

DRAWS BILLS OF EXCHANGE on London 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, and all the principal cities of Europe; also or 
Hong Kong. 

COLLECTIONS MADE on all accessible points. 





Commercial Bank, 


TACOMA, WASHINGTON. 
PAID-UP CAPITAL $200,000. 


Six Per Cent vay Certificate of Deposit, running 
One or Two years, Interest and Principal payable at 
the Merchants’ Exchange Nat. Bank, New York City 

This Certificate has a coupon attached, which can 
be cut off when due, and presented to any Bank for 
payment, the same asa New York Draft. A most 
convenient mode of investing your surplus money. 
Write for a copy of the Certiticate. 


A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres 


Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 


Interest Paid on Time Deposits. 


OHaPatad ccc cccccccrsccccccescsccessosccesess $250.000 
Surplus and Undivided Profits..... $100,000 


Correspondence solicited. Collections a specialty. 





SAN FRANCISCO, 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CAPITAL, - - - $1,590,000 
SURPLUS, . . - $750,000 
8. G. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSINES!:. 
ACCOUNTS SOLICITED. 


WILLIAM HENRY CHANDLER & 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
Consulting Chemists, 


Chemical Industries Investigated, New Process: 
Examined. Plans and Specifications of Works Fure 
nished. Also Yearly Contracts for Consultations, 


Rooms 97 & 98, SO Broadway, New York, 


Jos. O. Osgood, 


M. Am. Soc. C. E., 
CONSULTING ENGINEER, 


120 BROADWAY, NEW YORK, 


Makes specialty of reports on railroads and other 
investment properties. 
Examinations made in any part of the country 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 
WATERFORD, N, Y. 


Examinations and Reports for Investors. 


WM. FRANKLIN HALL 
sooxs AOCOUNTANT avvirep 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston. 


Bliss, Fabyan & Co.. 


NEW YORK, BOSTON, PHILADELPHIA 

BELLING AGENTS FOR LEADING BRANDS 

BROWN and BLEACHED SHIRTING 
and SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 

Towels, Quilts, White Goods and Hosiery. 

Drills, Sheetings, éc., for Export Trade. 


Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK. 


Cotton landed at Mills from Seuthern Markets. 
specialty. 
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Miscellaneous, 


Miscellaneors 


Miscellaneous, 





—————. 








[SECOND EDITION.) 
THE 


Financial Review. 


(ANNUAL,) 


1892. 


A Year Book 


FINANCIAL INFORMATION. 
275 PAGES. 


CONTENTS: 
Retrospect of 1891. 
Clearings and Speculation, 
Mercantile Failures, 


Banking and Financial— 
Report of U. 8. Secretary of Treasury. 
Report of Ss of the Currency. 
New York City—Bank Returns, &e. 
Great Britain in 1891. 


Commercial— 
United States—Foreign Commerce, Trade 
alance, U. 8. Exports and Imports of 
Leading Articles. 


The Money Market— 
Influences, and Prices of Call Loans and 
Commercial Paper since 1883. 


Gold and Silver— 
Production, Consumption, Exports and Im- 
orts of Gold and Silver in the United 
tates and abroad. 


Foreign Exchange— 
Market and Prices in New York, 1876-1891 


Investments and Speculation— 
Compound Interest Table, sowing Son Accu- 
mulations of Money in a Series of 
Table Showing the Rate Per Ceut Realized 
on Securities Purchased at different prices 
(without regard to date of ~ “crn ) 
Stock Speculation in New York. 


United States Debt and Securities— 


Debt of the United States, 1793-1891. 
Prices of U. 8. Bonds, 1860-1891. 


State Debts and Securitics— 
State Debts and Immunity from Prosecution. 
Prices of State Securities, 1860-1891. 


Railroads and their Securities— 

Railroad Statistics of the United States. 
Earnings in 1890 and a. 

Prices of Railroad Bonds, 1887-1891. 
The New York Stock Market, 1887- 1891. 
Prices of Railroad Stocks, 1887-1891. 
Boston Stock and Bond quotations, 1891. 
= Stock and Bond quotations, 


=. Stock and Bond quotations, 1891. 


Reports of Trust Companies in New 
fork and Brooklyn, 


Appendlix— 
INVESTORS’ SUPPLEMENT. 


Dividends for Seven Years on RR. Stocks 

Railroad Stocks and Bond,—Description 
and Financial Condition of Companies, 
barnings, &c. 

Railroad Earnings by Months for four 
Years past on Leading Roads 

New York Bank Stock Table. 

New York Insurance Stock Lable. 

City Horse RR, Stocks and Bonds. 

Local Gas Cu.’s Stocks and Bonds. 


Bound in red cloth,+« - -« «= «= = = $200 
To Chronicle Subscribers, -« - - « «© 1 5@ 





WILLIAM BKB, DANA & CO, 
PUBLISHERS, 
102 William Street New York. 





WANTED: 


FINANCIAL REVIEW. 


Any of the issues prior to 1883. 
APPLY TO 
IWM. B. DANA &°CO.,, 
102 William Street, New York, 





HAND-BOOK 


OF 


Railroad Securities. 


JULY EDITION. 


(Issued Sem!-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 





CONTENTS. 


A Description of RR. Stocks and 
Bonds AND A STATEMENT OF THE INCOME 
for four years past, as well as the aanual 
charges against income. 


Highest and Lowest Prices Monthly 
OF RAILROAD BONDS AND STOCKS IN New 
YORK, BOSTON, PHILADELPHIA AND BALTI 
MORE for the years 1891, and to July in 1892. 


Ten-Year Range ito Prices of Active 
Stocks—Being date of highest and lowest 
prices made in each year from 1883 to 1891 
inclusive, and to July 1 in 1892. 

Dividends on Railroad Stocks paid dur- 
ing each of the years 1886 to 1891 inclusive 
and to July in 1892. 

Gross and Net Earnings to latest dates in 
1892, in comparison with he corresponding 
periods of 1891, 


$1 00 


To Subscribers of the Chronicle, - 75 


Price in Light Leather Covers, - 





It is issued to Bankers and Brokers with 
their business cards lettered in gilt on the 
outside cover (not less than 25 copies te 
one address) at discount rates, according to 
quantity ordered. 


WILLIAM B. DANA & CO., 
102 William Street, New York, 





The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, -« - = «= « President. 
Assets (Market Valous. dan, 1, 1892... .$48,930 278 05 
Liabilities (N.Y. and Mass. Standard).. 45,384,486 00 
SUPPIEB. cccccccccccccoccccccecsese ooand cone 045,702 05 
Surplus, by former N.Y. Standard, 

(Am, Ex. 444 per cent Reserve)....... 6,137,800 05 


POLICIES ABSOLUTELY NON-FORFZITABLE AFTER 
SECOND YEAR. 
= fone OFLAPSE the Policy is CONTINUED IN FORCE 
as its value will pay for; or, if preferred, a 

Suey = for its full value is issued in ‘exchange, 
After ti i yoar Policies are INCONTESTABLE, 
except = ‘against pomticaet fraud ; and all restric- 
‘tons as lor are removed, 

CASH Abe are Le to the extent of 50 per cent 
»f the reserve value, where valid assignments of the 
oOlicies can be made az. collaterai security. 

Losses paid immediately upon compietion and ap- 
oroval of proofs. 


UNION MUTUAL 


Life Insurance Company, 
PORTLAND, MAINE. 
INCORPORATED 1848, 


JOHN E. DEWITT, President 


The business of the Union Mutual Life Insurance 
Comoone, for the half-year ending June 30th, 1892, 
was Ofa highly successful character. Compared with 
the corresponding periods of preceding years, the 
half. ay =f in question was one of the best in the com- 


pan. 
UREA TACR RAGE WERE MADE oh 
EW INSURANCE er N, NEW PREMIUM 
Wr ITTE BAND LED », PREMIUM INCOME 
AnD ln ope RARNI INGS, AND IN POLICIES 
D_ INSURANCE IN FOR m NTE NOTICES 
or DEATH CLAIMS SHOWED A DECREASE, 











LiTTELL’s Livinc Ageg, 


In 1892 THE LIVI 
enters upon its ious Rm 
It has ae with constant com. 


A WEEK LY MAGAZINE, 
it gives more than 
THREE AND A QUARTER 
THOUSAND 
double-column octavo pages 
reading matter yearly, formisg ot 
four large volumes. Tt eal 
in an inexpensive form. ‘coma. 
ering its great amount of matter, 
with freshness, owin 
weekly issue, and with a completeness no ng 10 ts 
attempted, 

The best Essays, Reviews, Criticisms, Tales, Sketch. 
es of Travel and Discovery, Poetry, Scien. 
tific, Biographical, Historical and Politi. 
cal Information, from the entire 
body of Foreign Periodical 


Literature. 











It is therefore invaluable to every American 
reader, as the only satisfactorily fresh and CoM. 
PLETE compilation of an indispensable current 
literature—indispensable because it embraces the 
productions of the 


ABLEST LIVING WRITERS 


In all branches of Literature. Science, Politics and 
Art. 


OPINIONS: 


“ii a cu'tured stranger from another world were 
to find himself in th's one, and were to makea study 
of our literary advantages, he would be impressed 
especialy, we are confident, by the abundanee, 
variety and high average quality of the contents of 
LITTELL’s LIVING AGE.”—The Cong”egationalist 
Boston. 


“There is but one LIVING AGE, though many have 
essaye 1 imitations. While their intent has no doubt 
been worthy, they have lacked that rare discrimin- 
ating judgment, that fineness of acumen, and that 
keen appreciation of what constitutes true excel- 
lence, which make LITTELL’s LIVING AGE the in- 
comparale publication that it is.”—Christian i. 
Work, New York. 


“ It contains nearly all the good literature of the 
time.”— Zhe Churchman, New York. 


“He who subscribes for a few years to it gather# 
a choice library, even though he may have no other 
books.”—New York Observer’. 


“ Certain it is that no other magazine can take its 
place in enabling the busy reader to keep up with 
current Jiterature.”—Episcopal Recorder, Philadel 
phia. 


“It has, in the half century of its existence, fur- 
nished its host Of readers with literature the best of 
the day, such as cannot fail to educate and stinu- 
late the intellectual faculties, and create tastes and 
desires for loftier attainments. The foremost 
wyiters of the time are represented on its pages.”"~ 
Presbyterian Banner, Pittsburg. 


“For the amount of reading contained the sub- 
scription is extremely low.”—Christian Advocate 
Nashville. 

“The fields of fiction, biography, travel, science 
poetry, criticism, and social and religious discussion 
all come within its domain and all are well repre- 
sen‘ed.”’— Boston Journal. 


“It may be truthfully and cordially said that It 
never offers a dry or valueless page.”—New Y¥ 
Tridune. 


“ To read it is itself an education in the course of 
modern thought and literature.”—Buf alo Commert- 
sial Advertiser. 

“Coming weekly, it has a great advantage over 
che monthly magazines and reviews. —San Fran- 
isco Chronicle. 
the best cur 


" : mprehensive view of 
mcnensrrbpe nate of the 


rent literature, the product of the best writers 
day, it stands unriv led.”—Canada Presbyterian 


Toronto. 





of 

Published WEEKLY at $8 a year, free ot ue 

Or for $1050 THE LIVING AGE al a ae ea 

American $4 ——— (or Bereer * bem a 
nt for a year, 

avin sen ton ad ‘Scribner's Magazine fr the 


in 3 Lo 
ix es for clubbing THE LIVING AGE W ae 
iodical will be sent gn a0p 
th oneother pertogical WING AGE 19 cents e#el- 
Address, 
LITTELL & CO. Boston. 
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